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LIC PENSION FUND LIMITED
Annual Report {Schemes) 2016-17
Background

LIC Pension Fund Limited was incorporated in 2007 under the Companies Act 1956 by Life Insurance
Corporation of India, the sponsor, with the main objective to act as a Fund Manager for managing the
funds received from NPS Trust. The Company manages the Investment portfolio as prescribed in the
Investment Management Agreement (IMA) signed between NPS Trust and LIC Pension Fund Limited
as well as according to Investment guidelines issued by Pension Fund Regulatory & Development
Authority (PFRDA) from time to time. Till 2012-13, LIC PFL has been managing the funds for Central
Government Scheme, State Government Scheme, NPPS Lite Scheme (on Govt. Pattern) and Corporate
CG Scheme. On 18.04.2013, LIC Pension Fund was authorized by the PFRDA to manage the NPS
Funds for Private sector also and an IMA (Investiment Management Agreement) was signed between'
the LIC Pension Fund Ltd and NPS Trust stating the terms and conditions of managing pension fund®
under private sector. In the year 2015-16, a new scheme Atal Pension Yojana (APY) was introduced
and LIC Pension Fund Ltd was interested with managing the funds under the scheme as one of the
fund manager. During the current fnancial year two more new schemes under private sector was
introduced from 15t October 2016 by PFRDA and LIC Pension Fund Lid is one of the fund managers to

receive NPS fund under these schemes.

Asset under Management

Name of the Scheme

ABM.as on

‘NAV as

Amount Received | AUMason | NAV as
31.03.2017 on during 2016-17 31.03.2016 on
(Rs. InCr)) | 31.03.2017 | from NPS Trust (Rs. In Cr.} | 31.03.2016
{(Rsin Cr) .
Central Govt. Scheme 20,721.72 23.9808 3884.01 14,721.97 21.1809
State Govt. Scheme 28188.31 21.4375 6231921 1911986 | 189238
NPS Lite Scheme 759.66 19.7232 .64.67 607.40 17. %643
Corporate-CG-Scheme 1872.99 15.8133 1057.15 671.32 13.8870
I Tier 1 220.78 16.0524 86.58 104.95 13.2415
CTier] 137.83 15.1425 56.27 71.42 13.5637
| G Tier 175.85 15,5362 91.89 7118 | 13.5910
E Tier 1l o 369| 134738 | 242 090 111234
CTiern 326 14.2400 2.23 0.83 | 126788
G Tier II 430 15557 |1$-SF78 2.98 1.06 13.7035
Atal Pension Yojana (APY) 620.79 12,1823 | 413,58 166.87 10.7131
A Tier 1 0.07 102511 2, 0.07 N.A. N.A.
A Tierll 0.01 1012747 0.01 , NA |  NA.
Total 52,709.26 .11,893.78 35,537.76
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Allocation of Assets as on 31.03.2017
1) Central Govt. Scheme (Rs in crore)
_ _ Govt. Security Money Other (cash
Na{nc of the (including | NCDs/NCBs | Equity Market & cash Total
Scheme . _
. SDLs) Instruments | equivalents
Allocation as 10,076.13 7,243.02 | 2,769.95| 138.70 49332 | 20,721.72
on 31.03.2017 48.63% 34.95% 13.37% | 0.67% 2,38% 100.00%
Allocation as - 7,668.27 5,151.26 1,440.10 61.76 400.59 14,721.97
on 31.03.2016 52.09% 34.99% 9.78% 0.42% 2.72% 100.00"%
2) State Govt. Scheme (Rs in crore)
Nameof the | Govt. Security | NCDs/N | Equity Money Other (cash Total
Scheme (including CBs Market & cash -

, SDL) Instruments | equivalents |
Allocation as - 13606.28 9888.45 | 3574.59 381.97 737.02 28188.31 -
on 31.03.2017 48.27% 35.08% | 12.68% 1.36'% 2.61% 100.00%
Allocation as 9779.21 6859.76 1798.55 -148.79 533.55 19119.86
on 31.03.2016 51.15% 35.88% 9.41% 0.78% 2.79% 100.00%
3) NPS Lite Scheme (Rs in crore)

Name of the G Security | NCDs/NCBs | Equity Money Other (cash Total
Scheme (including Market & cash
SDL) Instruments | equivalents
Allocation as 363.15 - 273.58 101.63 12.90 8.40 759.66
on 31.03.2017 47.80% 36.02% | 13.38% 1.69% 1.11% 100.00%
. Allocation as 322.70 205,50 56.02 6.24 16.95 607.40
on 31.03.2016 53.13% 33.83% 9.22% 1.03% 2.79% 100.00%
4) Corporate CG Scheme (Rs in crove)
-Name of the G Security | NCDs/NCBs | Equity Money Other {cash | Total
Scheme (including Market | & cash
_ SDL) Instruments | equivalents
Allocation as 910.63 662.74 249.98 8.80 40.84 1872.99
on 31.03.2017 48.62"% 35.38% 13.35 0.47% 218% | 100.00%
Allocation as 326.28 251.35 72.39 4.55 16.75 671.32
on 31.03.2016 48.60% 37.44% | 10.78% 0.68% 2.50% | 100.00%
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5) SchemeE, Tier I (Rs in crore)
Name of the Equity Money Market Other {cash & Total
Scheme Portfolio Instruments cash equivalents ota
Allocation as 215.12 . 6.37 -0.71 220.78
on 31.03.2017 97.44%, 2.88% -0.32% 100.00%
Allocation as 99.26 4.87 0.82 104.95
on 31.03.2016 94.58% 4.64% 0.79% 100.00%
6) Scheme C, TierI (Rs in crore)
Name of the Debt Money Market - Other (clash & Total
Scheme Portfolio Instruments €as ! ota
_ o equivalents
Allocation as 12853 5.01 4.29 137.83
on 31.03.2017 93.25% 3.63% 3.12% 100.00%
Allocation as 66.54. 21 277 71.42
on 31.03.2016 93.17% 2.94% 3.88% 100.00%
7) Scheme G, Tier I (Rs in crore}
Name of the GUYt'. Money Maﬂcet Other (cash & ,
Scheme Securities Instruments cash Total
,_ (incl. SDDLs) : equivalents
Allocation as 162.99 8.34 4,52 175.85
on 31.03.2017 92.69% 4.74% 2.57% 100.00%
Allocation as 65.28 0.69 5.21. 71.18
on 31.03.2016 91.72% 0.96% - 7.32% 100.00%
8) Scheme E, Tier IT {Rs in crore)
‘Name of the Equity Mdney Market Othera(sc]z:sh & Total
Scheme Portfolio Instruments C
4 equivalents
Allocation as 3.47 0.10 0.12 3.69 -
on 31.03.2017 94.04% 2.76"% 3.20% 100.00%
Allocation as 0.85 0.03 0.02 0.90
on 31.03.2016 94.64% 3.20% 2.16% 100.00%
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9) Scheme C, Tier II (Rs in crore)
Name of the Debt Money Market Other {cash &
. cash Total
Scheme Portfolio Instruments .
equivalents
Allocation as 2.90 0.13 0.22 3.26
on 31.03.2017 89.01% 4.10% 6.90% 100.00%
Allocation as 0.77 0.04 0.02 0.83
on 31.03.2016 92.04%, 4,97% 2.99%, 100,00'%1
10) Scheme G, Tier II (1-{5 in crore)
Namé of the | Govt. Securities Money Market Other (cash & .
. . cash’ Total
Scheme including SDL Instruments .
equivalents
Allocation as 413 0.09 0.07 4.30
on 31.03.2017 96.19% 2.13% 1.68% 100.00%
Allocation as 0.0996 0.0035 0.0015 0.1046
on 31.03.2016 95.18% 3.37% 1.45% 100.00%
11) Atal Pension Yojana (APY) (Rs in crore)
Name of | G Security : Money Other (cash
the | (including | NCDs/NCBs | Equity Market & cash Total
Scheme SDL) Instruments | equivalents
Allocation 304.41 211.12 84.84 9.03 11.39 620.79
31080017 | 49:04% 34.01% | 13.67% 145% 1.83% 100.00%
Allocation 78.89 62.13 18.61 2.83 4.41 166.87
3] 183?21516 47 27% 37.23% 11.15% L.70% 2.64% 100.00%
12) Scheme A, Tier I (Rs in erore)
Name of the Alternative Money Market Other {cash &
cash Total
Scheme Investments Instruments . :
equivalents
Allocation as 0.00 0.06 0.01 0.07
on 31.03.2017 93.47"% 6.57"%
Allocation as N.A. N.A N.A. - N.A.
on 31.03.2016
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13) Scheme A, Tier If {Rs in crore)
Name of the ~ Altermative Money Market Other (_cash & ,

. cash Total

Scheme Investments Instruments X '

‘ equivalents

Allocation as 0.00 0.01 0.00 0.01
on 31.03.2017 79.01% 21.27%
Allocation as N.A.. N.A. N.A. N.A.
on 31.03.2016

The AUM as on 31.03.2017 was Rs 52,709.26 crore (taking all the schemes together) as against Rs
35,537.76 crore as on 31.03.2016, with a growth of 48.32%. The growth in the AUM of Central Govt.
Scheme was 40.75%, State Govt. scheme was 47.43%, NPS Lite Scheme was 25.07%, Corporate CG
Scheme was 179.00% and for Atal Pension Yojana growth was 272.05% for the financial year 2016-17.
For private sector, the growth was 118.02% for all the Private Schemes F, C, G and A (TierI & M as a
whole for the financial year 2016-17. During the current financial year two new scheme named A Tier
and A Tier II were introduced by the NPS Trust/ PFRDA from 1.10.2016.

Investment objectives of the schemes:- The Central Government has introduced the National Pension
System (NPS) with effect from 01 January 2004, imitially for the new entrants to Central Government
services (excluding Armed Forces) State Government services, with an objective to promote old age
income security by establishing, developing and regulating pension funds. LIC Pension fund was
selected along with other two fund managers, SBI Pension Fund Pvt. Ltd and UT] Retirement Solution
Ltd through a selection process to manage the NPS funds for Govt. Sector. This was further renewed
pursuant to a Request for Proposal (RFP) dated 16t February, 2012 floated by PFRDA for managing
the pension assels of the government employees, including employees of Central Government
autonomous organizations, covered by the NPS notified from 01.01.2004. Further as per directive of
PFRDA, Corporate CG scheme was carved out of Central Govt. Scheme on 1.11.2012.-On 18.04.2013,
LIC Pension Fund was authorized by the PFRDA to manage the NPS Funds for Private sector also. -

Performance at a glance as on 31.03.2017 *

Name of the Scheme 5 Year Rolling 3 Year Rolling ‘Annualized
CAGR CAGR Return for1 Yr
Central Govt Scheme 11.12% 12.60% 13.35%
State Govi Scheme 11.34% 12.76% 13.33%
NPS Lite Scheme (Govt pattern) 11.42% 12.80% 13.65%
Corporate CG Scheme N.A. 12.90% 13.87%
Atal Pension Yojana (APY) N.A. N.A. 13.71%
E Tier N.A. 12.49% 21.22%
C Tier | N.A. 12.15% 11.64%
G Tier ] ) ] - __N.A. 13.76% 14.31%
E Tier 11 N.A. 10.90% 21.13%
C Tier Il N.A. 10.97% 12.31%
G Tier II N.A. 13.33% 13.68%
A Tier ] _NA 5.34%
| A Tier I N.A, 2.71%
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* Past performance may or may not be sustained in future.

The above table reflects the annualized returns of each scheme which reflects our performance. We are
confident that with our steady performance & promoter credential i.e., LIC's brand name, we will be
able to serve the very basic purpose of the schemes for Govt. Sector as well as of Private Sector.

Basis and Policy of Investments underlying the scheme:-

Funds received from NPS Trust through Axis Bank (the Trustee Bank) under eleven schemes managed
by LIC PFL are invested as per investment pattern stipulated by PFRDA and the terms and conditions
laid down in Schedule II (for Govt. and Private sector) of the Investment Management Agreement
(IMA). The Investment Guidelines issued by PFRDA from time to ime and the internal investment
guidelines approved by the Board of LIC PFL, for the investment of funds in equity, debt & money

- market instruments also contain exposure norms, prudential norms, minimum required credit rating,

financials of the company, price volatility, relurns generated as compared to the benchmark etc which
are taken into consideration before arriving at any investment decision. It is ensured that each scheme
maintains appropriate mix of long/short term duration of instruments to ensure that liquidity is
available to meet redemptions as and when necessary and the scheme generated market related
returns. Efforts are taken to minimize the risks associated with investment by continuous monitoring
of the financials of the companies in which investments have been made, identifying the risks and

steps Lo be taken to mitigate these risks as laid down in the risk policy. The primary objective of

generating reasonable returns on the long term savings of the subscribers is always kept in mind fo1
takmg any investment decision.

The investments under the schemes are made in securities such as Equity, Bonds, Debentures, Govt.
Securities including State Development Loans, Fixed Deposits and Money market Instruments etc..
The valuation of all the securities is done on Marked to Market basis as provided by Stock Holding
Corporation of India Ltd (SHCIL) except fixed Deposits which is valued on amorlization basis. The
Price and redemption value of the units can go up as well as down with the fluctuations in the market
value of its underlying investment.

Liabilities and responsibilities of the Pension Fund: -

The Pension Fund is responsible for managing the funds received from NPS Trust through ils trustee
bank i.e. Axis Bank (Current Trustee Banker)/Bank of India (Previous Trustee Barker), on day to day
basis in accordance with the investment Guidelines, Scheme Objectives, the Deed of Trust and
provisions of the PFRDA, rules/guidelines/ directions/notifications/circulars/ regulations and law in
force from time to time. The LICPFL. acts as the Investiment Manager of the Schemes with respect to
the investment and reinvestment of the cash, securities and other properties comprising the assets of
each scheme with full discretionary authority in accordance with the investment policies set forth in
the IMA and guidelines/ directions issued by NPS Trust /PFRDA from time to time. All transactions
entered into by LICPFL are in accordance with the PFRDA Guidelines, Trust deed and the Code of

~ ethics prescribed by the NPS Trust.

While taking Investment decisions for all class of assets, LIC PFL has taken all due diligence,
promptness and vigilance in carrying out its dulies and in protecting the rights and interest of the
subscribers, with emphasis on safety and security with opllmum returns. L1C PFL has not invested
any amount in speculative lransactions. '
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There is a team of well qualified and experienced professionals in the Company, who are managing
the funds of the Schemes.

LICPFL was incorporated by the Sponsor exclusively to manage the Pension Schemes independently
and take adequate steps to ensure that the interests of the subscribers are not compromised in any
manner and does not undertake any other business activity except activities relating to Pension Fund
management for pension schemes regulated by PFRDA and not charged any fees on investment of its’
own assets to the schemes.

LICPFL has not given any undue or unfair advantage to any associates or dealt with any of ils
associate company in any manner detrimental to interest of the subscribers. LICPFL has not utilised
the services of the sponsor or any of its associates, employees or their relatives, for the purpose of any
securifies transaction and distribution and sale of securities. During last year not even a single
transaction was there with LIC of India, the Sponsor (if any), and the same was reported as NIL to NPS
Trust in our monthly /Quarterly statements.

LICPFL is providing information on performance of NAV, portfolio composition for all the schemes
managed by the Company to subscribers through Central Record Keeping Agency (CRA) and
displaying the same in the Company’s website regularly. '

LICPFL is complying with all the provis'ions of the guidelines and all investments are made in the
interest of the subscribers, prescribed by the PFRDA/NPS Trust from time to time and deviations, if
any, are regularly being reported to PFRDA/NPS Trust.

LICPFL has not invested any amount of the pension fund outside the territory of India either directly
or indirectly. ' '

LIC Pension Fund shall be liable to make good any such losses arising out of any breach of the clauses
of the IMA or have failed to discharge of its duty with due care and diligence or have failed to observe

or perform any representation, warranty or undertaking given under the agreement.

Evaluation of Current Economic conditions:

Indian Economy:

The Indian ecoﬁomy advanced 7 percent year-on-year in the last three months of 2016, slowing from
an upwardly revised 7.4 percent rise in the previous quarter but beating expectations of a 6.4 percent
growth. The expansion was mainly driven by a surge public spending and agriculture. The GDP is
expected to grow at 7.1 percent in the fiscal year ending on March 2017. GDP Armual Growth Rate in
India averaged 6.10 percent from 1951 until 2016, reaching an all time high of 11.40 percent in the first
quarter of 2010 and a record low of -5.20 percent in the fourth quarter of 1979.

Industzial production surprisés positively:

After a transient drop inindustrial production, January 2017 IIP growth rebounded at 2.70% as against
{-) 0.1% in December 2016. While the upturn was partly because of favorable base effect, quick pace of
re-monetization has helped restore a sequential increase in industrial production by 4% month on
month. The growth has been primarily led by higher capital goods and consumer durable goods

n67
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Within manufacturing, nine out of the 22 groups have shown positive growth with ‘electrical
machinery’ registering the highest positive growth of 42.4% [ollowed by 21.8% in ‘radio, TV and
communication equipment & apparatus” and 12.4% in ‘basic metals’. Meanwhile, “office, accounting,
and computing machinery’ has shown the highest negative growth of (-)16% followed by (-)14.8% in
"food products and beverages’ and (-)13.4% in ‘other transport equipment’.

Mining sector production grew 5.3% alter growing 5.5% in December. Elect"ricit‘y production growth
was at 3.9% {rom 6.3% in December. The cumulative IIP growth is 0.6% in 10MFY17.

Capital goods production surged 10.7% after a contraction of (-) 3.9% in December. After a brief hiatus,
“insulated cable, rubber’ (weight: 0.12%) sector has again confributed the highest to the IIP growth
(282.8%), followed by 'HR coils/skelp’ (40.0%) and “telephone instruments including mobile phones
and accessories’ (31.7%). Meanwhile, consumer durables production saw a growth of 2.9% compared
o (-} 8.9% in December indicating stability in wrban demand. However, non-durables sector
production growth remained sluggish at (-) 3.2% suggesting that rural demand remains tepid. Overall,
the deceleration in consumer goods sector slowed to (-) 1% compared to {-) 6.0%-in December.
Notably, some sectors like gems and jewelry and textiles continue to reel from the aftereffects of
demonetization, contributing negatively to IIP growth '

CPLinflation accelerated. fo 6% in February 2017, '

CPI inflation accelerated to 3.65% in February after the lows of 3.2% seen in January. While there was
an unfavorable base effect, sequential increase in prices of some subcomponents also contributed to the
rise. Food inflation contracted marginally ({(-) 0.1% mom), with year-on-year print of 2.0% from 1.8%
in January. On a sequential basis, the downtick was owing to continued contraction in pulses ((-)4.5%
while sugar (1.6%) and fruits (1.7%) have accelerated further and vegetables and cereals seem to have
bottomed out. High frequency data for mandi prices are indicating a mixed picture with pulses
showing continuation of correction while cereals and vegetables prices show further pick-up.

Core inflation eased marginally to 4.75% from 4.95% in January despite printing a second conseculive
month of sequential increase. Miscellaneous items inflation eased to 4.8%. Within miscellaneous,
personal care and effect category eased substantially to 5.1%, even as sequentially it picked up.
Transport and communication (T&C) category increased 0.3% month-on-month reflecting increase in
petrol and diesel pump prices with the annual print at 5.4%. Refined core inflation (core inflation ex-
petrol and diesel within Té&C) would have seen further drop. While the internals of this component
will be released later, we expect February ‘refined’ core mflahon around 4.3% (in contrast to the

- commonly tracked core inflation)

Fiscal prudence:

The Union Budget for FY 2018 had maintained the trend of a lower fiscal deficit without
compromising on investment requirements. The Fiscal Responsibility and Budget Management
(FRBM) Review Comumittee has favoured total Govermment debt to GDP of 60% by 2023 and fiscal
deficit of 3% for the next three years with an escape clause of 0.5% to provide some spending facility.
FY 2018, the fiscal deficit was targeted of 3.2% and committed to achieve 3% in FY2019.

Current Account Deficit (CAD) remained broadly comfortable in Q2FY2017, at UUS$ 3.4 billion (0.6% of
GDP), higher than US$ 0.3 billion (0.1% of GDP) in QI1FY2017 even as it deteriorated compared to
Q1FY17 on the back of lower invisible 1‘e§ei'3 igher trade deficit. Capital account inflows have

‘J-QS




! Ny

o’

N R N N S U RN B R N SN S RN R,

A N

|
S’

-9

2QFY17 saw capital flows buoyed by net FDI flows, which increased to US$17.2 bn compared to
US$4.1 bn in 1QFY17. Net FPI flows also str engthened with net inflows of US$6.1 bn against US$2.1 bn
in 1QFY17 helped by robust improvement in debt ﬂows However, this trend has reversed in 3QFY17
and will be a drag on capital flows.

ECBs witnessed net outflow of US$2.5 bn owing to repayments of overseas borrowings while accretion
to NRI deposits increased marginally to US$2.1 bn from US$1.4 bn in 1QFY17. BOP surplus improved
to US$8.5 bn against US$7 bn in 4QFY16.

On Monetary policy front, Reserve Bank of India (RBI) at its meeting held on 6% April 2017 kept policy

- rate unchanged at 6.25%. However, the RBI narrowed the policy rate corridor to 50 bps from 100 bps.

Thus it hiked the reverse repo rate by 25 bps from 5.75% to 6.0% and cuf the marginal standmg facility
(MSF) rate by 25 bps to 6.50% from 6.75%.

The Monetary Policy Comumittee (MPC) reiterated its commitment to bring headlines CPI inflation
closer to its target of 4% on durable basis and in a calibrated manner. Thus, the MPC decided to keep
the repo unchanged while maintaining its neutral policy stance. The future course of monetary policy
will be largely data dependent on how macroeconomic conditions are evolving.

Global Economy:

Global growth for 2016 is now estimated at 3.1 percent, in line with the October 2016 forecast.
Economic activity in both advanced economies and Economic Markets and Developing Economies
(EMDESs) is forecast to accelerate in 2017-18, with global growth projected to be 3.4 pe1cent and 3.6
percent, respectively, again unchanged flOlTL the October forecasts.

Advanced economies are now projected to grow by 1.9 percent in 2017 and 2.0 percent in 2018, 0.1 and
0.2 percentage points more than in the October forecast, respectively. As noted, this forecast is
particularly uncertain in light of potential changes in the policy stance of the United States under the
new administration. The projection for the United States is the one with the highest likelihood among a
wide range of possible scenarios. It assumes a fiscal stimulus that leads growth to rise to 2.3 percent in
2017 and 2.5 percent in 2018, a cumulative increase in GDP of '2 percentage point relative to the
October forecast. Growth projections for 2017 have also been revised upward for. Germany, Japan,
Spain, and the United Kingdom, mostly on account of a stronger-than-expected performance during
the latter part of 2016. These upward revisions more than offset the downward revisions to the outlook
for ltaly and Korea.

Equity and Debt Market:

Nifty 50 has shown upward movement and 'registei-ed a growth of 18.55 % during current Financial

Year.. Flls were Net buyer to the extent of Rs. 53696.00 crore.

Market has ended at close to 52-week high at 9173.75 on 31.03.2017. The equity Market has absorbed
demonetization shock and US election results and took positive cues from the Union Budget and
Assembly elections in the states and rallied further. Though Profit Booking is expected at very higher
level, as liquidity continues to remain in surplus in Indian banking system and excellent policy
engineering undertaken by the Central Bank in the currenl economic scenario, it is expected that the
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* Healthy pace of reforms continues

* Economy should grow at higher rate.

* Interest rates are likely to still come down.

* Any volatility induced by global events should provide good entry points.

Asregard to debt market, in an unexpected move the MPC, in its credit policy review on 6% December .
2016, voted unanimously to keep the policy rate unchanged at 6.25% and more importantly, shifted its
stance to neutral from accommodative.

As per RBI, the recent decline in headline CPI inflation if primarily due to lower food prices
(vegetables and pulses) while core inflation (excluding food and fuel) has remained sticky. Thus RBI
projects headline inflation in the range of 4.0% to 4.5% in the first half of FY 2018 and 4.5% to 5.0% in

‘the second half of FY 2018 with balanced risk. The RBI is now focused on bringing headline inflation

closer to its medium term target of 4.0% on a durable basis and calibrated manner. Thus RBI decided
to change the policy stance from accommodative to neutral while keeping policy rate on hold so that
the impact of demonetization on inflation and growth can be assessed. The change in policy stance to
neultral suggests approaching an end to rate culting cycle. Thus on February 8, 2017 there was a sharp

reversal in bond yields of more than 30 bps with 10 year benchmark Government Securily closing at
yield of 6.75%.

Given the uncertainty due to global policy environment and global financial market development, RBI
is likely to remain in a prolonged pause mode. In such a scenario, shorter or medium duration bonds
may be preferred. '

Chief ExecutivE Officer
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COMBINED BALANCE SHEET OF ALL PENSION SCHEMES AS AT MARCH 31, 2017

Particulars

Liabiljties

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions
Total

Assets

Investments

Deposits

Other Current Assets

Total

(a} Net assets as per Balance Sheets
(b) Number of units outstanding

LIC PENSION FUND LIMTED
NATIONAL PENSION SYSTEM TRUST

Schedule

(In3)
March 31, 2017 March 31, 2016

242,188,191,229 182,296,938,135
284,904,300,873 173,080,750,938
474,068,655 58,997,457
527,566,560,757 355,436,686,530
510,825,990,057 342,371,705,672
3,190,960,685 3,194,460,685
13,549,610,015 9,870,520,173
527,566,560,757 355,436,686,530
527,092,492,102 355,377,689,073

24,218,819,123 18,229,693,814 _

This is the Balance Sheet referred to in our report of even date.

For PKF SRIDHAR & SANTHANAM LLP
Chart ed Accountants

Place Mumba| (

For LIC Pension Fund Ltd

i
MD & ":Eo;alﬂ/élr .

-

Date:
PI ce: Murmbai

Director

For and on Behalf 3 NP5 Trust

Shailesh V.Haribhakti
{Chairman, NPS Trust Board)

pate: 13 JUL 2017

Place: Mumbai

/Qn

Kamal Chaudhry
>\ [Chief Executive Officer)

01}
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LIC PENSION FUND LIMTED

NATIONAL PENSION SYSTEM TRUST

COMBINED REVENUE ACCOUNT OF ALL PENSION SCHEMES FOR THE YEAR ENDED MARCH 31, 2017

Particulars

Income

Dividend

Interest

Profit on sale/redemption of investments

Profit on inter-scheme transfer/sale of investments
Unrealised gain on appreciation in investments
Other Income

Total Income (A)

Expenses and losses

Unrealised losses in value of investments

Loss on salefredemption of investments

Loss on inter-scheme transfer/sale of investments
Management fees (including service tax)

NPS Trust Fees

Custodian fees

Depository and settlement charges

CRA fees

Less: Amount recoverable by sale of units on account of
CRA Charges

Provision for Non Performing Assets

Other Expenses

Total Expenditure (B)

Surplus/(Deficit) for the year (A-B}
Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

(In3)
March 31, 2017 March 31, 2016
599,596,456 516,938,217
30,906,881,874 21,925,825,341
2,754,356,517 1,129,449,751
- 6,663,036
19,396,350,997 16,759,685
34 4
53,657,185,878 23,595,636,034
13,723,821 4,633,783,859
433,963,055 743,628,193
. 4,265,755
52,403,286 34,345,713
44,735,491 13,568,603
17,161,500 23,359,859
4,873,421 746,284
114,633,502 62,088,510
(114,633,502) (62,088,510)
313,306,180 60,981,500
6 2
880,166,760 5,5614,679,768
52,777,019,118 18,080,956,266
19,396,350,997 16,759,685
33,380,668,121 18,064,196,581

This is the Revenue Account referred to in aur report of even date.

For PKF SRIDHAR & SANTHANAM LLP .

C.ha red Accountants P N -!..qu
F-\\%

Sl
Vs =

Date: | ":J—
Place: Mumibai

For LIC Pension Fund Ltd

MD & CEOQ

Date:
Placg: Mumbai

Director

Shailesh V.Haribhakti
{Chairman, NPS Trust Board)

Date: 4 3 jUL Im-l

Place: Mumbai

X
e
A\

Kamal Chau
{Chief Executive Officer)

¥
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. NATIONAL PENSION SYSTEM TRUST
NOTES ANNEXED TO AND FORMING PART OF THE COMBINED BALANCE SHEET OF ALL PENSION SCHEMES

Schedule 1 - Unit Capital

Qutstanding at the beginning of the year

Add: Units issued during the year

Less: Units redeemed during the year
Outstanding at the end of the year (%)

(Face Value of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year
Add: Units issued during the year

Less: Units redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units issued

Less: Premium on Units redeemed

Add: Transfer from General Reserve

Closing Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve
Closing Balance

Unrealised Appreciation Account

Opening Balance

Add/(Less): Transfer from/{to) Revenue Account
Closing Balance

Total

AS AT MARCH 31, 2017

March 31, 2017 March 31, 2016
182,296,938,135 129,085,655,341
61,211,175,519 53,771,703,932
1,319,922,425 560,421,138
242,188,191,229 182,296,938,135
18,229,693,814 12,908,565,534
6,121,117,552 5,377,170,393
131,992,243 56,042,114
24,218,819,123 18,229,693,814
105,555,697,474 61,571,498,408
60,326,448,908 97,207,114,645
1,279,918,091 53,222,915,579
164,602,228,291 105,655,697,474
51,395,040,026 33,330,843,445
33,380,668,121 18,064,196,581
84,775,708,147 51,395,040,026
16,130,013,438 16,113,253,753
19,396,350,997 16,759,685
35,526,364,435 16,130,013,438
284,904,300,873 173,080,750,938
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Schedule 3 - Current Liabilities and Provisions

Current Liabilities

Sundry Creditors for expenses

Book Overdraft

Redemption Payable

TDE Payable

Contract for Purchase of Investments
Amount Payable to Other Schemes
Provision for Interest overdue
Provision on upgraded assets
Interest received in Advance

Total

47,794,854 35,778,933

144,545,764 17,726,614
888,649 -
43,875,338 -

- 5,491,910
111,787,680 -
125,176,370 -
474,068,655 58,997,457

oY
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Schedule 4 - Investments

Investments (Long Term and Short Term)

Equity Shares

Debentures and Bonds Listed/Awaiting Listing

Central and State Government Securities (including treasury bills)

Commercial Paper

Others - Mutual Fund Units

Total

Schedule 5 - Deposits

Deposits with Scheduled Banks

Total

Schedule 6 - Other Current Assets
Balances with bank in current account
Contracts for sale of investments
Outstanding and accrued income
Brokerage receivable from PFM
Application money pending allotment
Sundry Debtors

Total

69,995,837,058 33,852,893,265
180,837,871,702 122,778,573,414
254,277,241,606 182,416,208,804
5,715,039,691 3,324,030,189
510,825,990,057 342,371,705,672
3,190,960,685 3,194,460,685
3,190,960,685 3,194,460,685
729,934,010 342,541,642
- 166,625,546
12,734,332,629 9,330,314,417
101,366 46,258
1,500,000 -
83,742,010 30,992,010
13,549,610,015 9,870,520,173
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NATIONAL PENSION SYSTEM TRUST

NPS Trust A/c — LIC Pension Fund Limited -Scheme: All Schemes

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2017

Background

LIC Pension Fund Limited is appointed as a Pension Fund Manager (PFM) by the National
Pension System Trust (NPS Trust) for the management of Pension Fund and for this
purpose it has entered into an Investment Management Agreement (IMA) with the NPS
Trust. As per unbundled architecture of the NPS Trust, the main responsibility of the PFM
is to manage funds in accordance with the laid down guidelines and declare the Net Asset
Value (NAV). As per the architecture, the NSDL e-Governance Infrastructure Ltd. and
Karvy Computershare Private Limited, being the Central Recordkeeping Agencies (CRA}
provides consolidated data to PFM for allotment/redemption of units and Axis Bank Ltd.,
being the Trustee Bank, provides / receives funds on consolidated basis in respect of such
allotment / redemption. Unit capital is accounted for on the basis of data received from
CRA and transfer of funds through Trustee Bank.

CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for NPS subscribers,
b. Providing Unique Permanent Retirement Account Number (PRAN) to each subscriber,

€. Maintaining database of all PRANs issued and recording transactions relating to each
subscriber’s PRAN,

d. PRAN Transaction Statement,

€. An operational interface between PFRDA and other NPS intermediaries such as
Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA s responsible to resolve all queries pertaining to investors. CRA informs about the
subscription and redemption to Pension Fund Managers (PFM) and also instructs
Trustee Bank to credit PFM'’s pool account maintained with them.

NPS Trust has designated Stock Holding Corporation of India Ltd. (SHCIL} as the custodian,
who is responsible for safe custody of securities and settlement of trades. Further, SHCIL
has also been designated as valuation service provider, which is responsible for providing
rates for valuation, which is used by PFM for valuation of investments. SHCIL also updates
the ratings of Bonds and G — Sec as well as Corporate Action.

The Trustee bank provides subscription funds on a consolidated basis for all the schemes

- managed by PFM and credits the same to a control account, wherefrom the funds are

transferred by the PFM to the respective schemes. The PFM records receipt of funds in
the respective schemes only.




3
v
™y 5. CRA fees, as per the unbundled architecture of the NPS Trust are charged to the scheme
J
S as claimed by CRA. PFM receives the scheme — wise subscription funds after deduction of
o CRA fees,
N
3\ B. Scheme particulars
J
J
) 1. Investment objective: The investment objective of the scheme is to optimise returns on
)_,\ investments.
N | N
b 2.  Commencement: The Scheme commenced its operations is given below :-
B . Sr. No. Name of Scheme Date of Inception
N 1. Scheme E —Tier | 23" July 2013
)]
’ 2. Scheme E — Tier Il 23" july 2013
) 3. Scheme C—Tier | 23" July 2013
'\> 4. Scheme C - Tier Il 12" August 2013
™ 5. Scheme G — Tier | 12" August 2013
_ 6. Scheme G — Tier I 12" August 2013
J 7. Scherme A - Tier | 10" October 2016
Y 8. Scheme A —Tier |l 10" October 2016
~ 9. Scheme - Central Govt. 1* April 2008
3 10. Scheme - State Govt. 25™ June 2009
11. NPS Lite Scheme — Govt. Pattern 4™ October 2010
) 12. Scheme - Corporate CG 5" November 2012
b 13, Atal Pension Yojana 1* June 2015
__) 3. Investment pattern to be followed as per PFRDA Regulations:
~
- Sr. Name of Scheme Investment Objective
‘ )) No.
' y 1. | Scheme E~Tier| To optimize returns through investments in :-
) a. Shares of companies which are listed in BSE or NSE which
T have market capitalization of not less than Rs. 5000 crore
) as on the date of investment and on which derivatives are
> J available;
-)) b. Units of Mutual funds regulated by the SEBI, which have
) minimum 65% of their investment in shares of body
B corporates listed on BSE or NSE;
) c. ETFs/ Index Funds regulated by the SEBI that replicate the
) 2. | Scheme E—Tier Il portfolio of either BSE Index of NSE Nifty 50 Index;
3.1 d. ETFs issued by SEBI regulated Mutual Funds constructed
specifically for disinvestment of shareholding of the
\’) Government of India in bedy corporate; and P
N Exchange traded derivatives regulated by SEBI m“\‘ rfx\ :
D - PRPA RN
5 4\ 45
.
h)




Scheme C-Tier |

Scheme C—Tier Il

To optimize returns through investments in: -

a.

Listed {or proposed to be listed) debt securities issued by
bodies corporate, including banks and public financial
institutions, which have a minimum residual maturity
period of three years from the date of investment;

Basel Ill Tier — 1 Bonds issued by scheduled commercial
banks under RBI Guidelines;

Rupee Bonds having an outstanding maturity of at least 3
years issued by institutions of the International Bank for
Reconstruction and Development, International Finance
Corporation and the Asian Development Bank; and

Term deposit Receipts of not less than one year duration
issued by scheduled commercial banks.

Scheme G —Tier |

Scheme G —Tier ||

To optimize returns through investments in: -

a.
b.

Government Securities;

Other Securities the principal whereof and interest
whereon is fully and unconditionally guaranteed by  the
Central Government or any State Government; and

Units of mutual funds set up as dedicated funds for
investment in Government securities and regulated by the
SEBI.

Scheme A —Tier |

Scheme A —Tier ||

To optimize returns through investments in: -

a.

Commercial mortgage based securities or Residential
morigaged based securities

Units issued by Real Estate Investment Trusts regulated by
the Securities and Exchange Board of India

Asset backed securities regulated by the Securities and
Exchange Board of India

Units of Infrastructure investment Trusts regulated by the
Securities and Exchange Board of India

Alternative Investment Funds (AIF Category | & Il
registered with Securities and Exchange Board of India.

Scheme - Central Govt.

10.

Scheme — State Govt.

To optimize returns by investing in the instruments as per the
following prescribed limits: -

Instrument Limit

Govt. Securities

Debt Securities i.e. Corporate Bonds, Term
Deposit Receipts etc.

Short Term Debt Instruments and related
investments

Equity and related investments

cG Asset Backed, Trust Structured and
Miscellaneous lnvestments

Upto 50%
Upto 45%

11. | NPS Lite Scheme -
Govt. Pattern

Upto 5%

12, | Scheme — Corporate Upto 15%

Upto 5%

13. | Atal Pension Yojana

4. Contributions to the Scheme by the investors are withdrawable in accordance with-thg

Pension Fund Regulatory and Development Authority Exit and Withdrawdlq{ Ut
[ i /::‘ ._‘




C.

Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under Section 133 of the Companies Act,
2013 to the extent made applicable by PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and

generally accepted accounting principles. These financial statements have been prepared on
an accrual basis.

Investments

{1 Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds
units are recognized as of the trade date except in case of subscriptions to
Private/Public Offerings of debts which are recognized on allotment.

{in) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

{iii) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

{iv) In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investment.

{v) Investments are reconciled with the custodian records on daily basis.

{vi) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the
principal stock exchange

Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock

Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D,

Securities traded at a stock exchange:

I. Equity securities are valued at the daily close price on the National Stock Exchange.

ii. Debt securities {other than government securities) are valued at the NSE weighted
average traded price on that day.

iii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which they
are traded on the particular valuation day. When such securities are not traded on a
particular valuation day then they are valued at amortized cost.
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V.

Se

Investments in mutual fund schemes are valued based on the latest available/previous

day’s net asset value from AMF| website,

curities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non—traded / thinly traded / privately placed debt securities including
those not traded within fifteen days shall be valued “in-good faith” on the basis of following
valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of
capitalization, the price or earning ratios of comparable traded securities and with an

ii.

appropriate discount for lower liquidity.

Debt securities not traded on a valuation day :

a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.

b. With residual maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

at a discount of 25% to Face Value.

Performing non government debt securities below Investment Grade of BBB- are valued

D. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA

guidelines. The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residua! maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period

© of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
aggregated prices received daily from

. . R et
independent valuation agencies i.e:JCRISIL|™

and ICRA. T
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E.

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (Identification, Income
Recognition and Provisioning of NPA} Guidance Note 2013. An Investment is regarded as
non-performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such income/instrument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed
by PFRDA as shown below:

Period past due from the date of % Provisicn On Book Value
classification of assets as NPA
3 months 50%
6 months 75%
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment
and a provision for all interest accrued is made.

Re-schedulement of NPA:

In case any issuer of debt security defaults in the payment of interest and installment of
principal, if any , and the pension fund has accepted re-schedulement of NPA, it may be

reclassified as performing asset , if next two coupons/ installments of principal , if applicable,
is regularly serviced as rescheduled.

Written — back of provisioning of interest: Upon reclassification of assets as performing
assets

i)In case an issuer has fully cleared all the arrears of interest , the interest provision
can be written back in full. ‘

Written — back of provisioning of principal: The provision made for the principal can be
written back in the following manner:

i)100 % of the assets provided for in the books will be written back at the end of
second calendar quarter, where the provision of principal was made due to the
interest defaults only.

ii} 50 % of the assets provided for in the books will be written back at the end of
second calendar quarter and 25 % after every subsequent quarter, where hoth
principal and interest were in default earlier.

Income Recognition

{i) Interest Income

In respect of all interest-bearing investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest

date up to the date of sale is not treated as an addition to sale value but is credite
&




{ii) Dividend Income:
Dividend income is recognized on “Ex-dividend” date.

G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees are accrued on a daily basis.

H. Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

. Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve,

J.  Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units on
the valuation date.

K. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.

L. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited, management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

Non-Performing Assets: As per PFRDA (ldentification, Income Recognition and
Provisioning of NPA) Guidance Note 2013 a debt security {‘asset’) are classified as ‘Non-
Performing Asset’ (NPA) if the interest and/or installment of principal have not been
received or remained outstanding for one quarter, from the day such income and/or
installment principal was due. The provision for NPA made upto 31.03.2017 is as betow:

Particulars 31-Mar-17 31-Mar-16
Book Value {Rs.) 788,666,668 685,479,668
Provision for NPA (Rs.) 726,105,166 524,586,666
Carrying Cost (Rs.) 62,561,502 160,893,002
Market Value (Rs.) 75,000,000 191,813,000
% of NPA(Gross) to AUM 0.15 0.19

Contingent Liability ason 31"March, 2017 is NiL. (Previous Year ~ NIL),
ONEUR

roupndey

Figures have

to the nearest rupee. Previous yg?ff ;
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regrouped a
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. INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 05: NPS Trust A/c —
LIC Pension Fund Scheme E-Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India
Tel.: +91 22 6635 1084 / 85/ 86

91/92, Vil Fioor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +81 44 2811 2985 - 88 Fax: +81 44 2811 2089 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhartam LLP FROM 21ST APRIL 2015.
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017; '

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 71 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 3,35,83,305/- is lying with Trustee Bank as on 31s March, 2017 (Previous Year
Rs. 3,02,55,607/-the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus
for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India {these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet recopej
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Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a)

b)

c)

d)

We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

We further certify that

a)

b)

Investments has been valued in accordance with the guidelines issued by the
Authority;

Transaction and claims/fec raised by different entities are in accordance with the
prescribed fees

W3 UL 201
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NATIONAL PENSION SYSTEM TRUST

) NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - ETIER | .
) BALANCE SHEET AS AT MARCH 31, 2017
) Schedules  A$3March 31,2017 As at March 31, 2016
% T
) Liabilities
) Unit Capital 1 1,375,352,878 792,588,758
) Re_serves and Surplus A 2 332,447,650 256,920,736
) Current Liabilities and Provisions 3 8,543,335 240,130
_) ) Total 2,216,383,863 1,049,749,624
Assets
3 Investments B 4 - 2,2;4,895,515 1,041,265,013
) [Deposits ‘ ’ 5 - . -
) Other Current Assets 7 6 1,488,348 2,484,611
) Total : - 2,216,383,863 V 1,049,749,624
. [a) Net assets as per Balance Sheet ' 2,207,840,528 1,049,509,494
) [b) Number of Units outstanding 137,539,288 79,258,876
Sigﬁiﬂcant Accounting Pelicies and Notes to Accounts o ) 7

NS

This is the Balance Sheet referred to in our report of even date.

For LIC Pension Fund Ltd

Director

‘\_/f

R

Date: ” 3 JUL 2017 ‘ Date:

Place: Mumbai Place: Mumbai
For and on Behalf of NPS Trust
~
) %\
) Shailesh V. Haribhakti ) Kamal Ché@udhry
- {Chairman, NPS Trust Board) ~ [Chief Executive Officer}
) . //é_ f\Si whi S'
Date:. "
) Place: Mumbal JUL 2817 :
)
) -+
)
D
)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER |

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
k4 T
Income
Dividend 18,395,378 10,251,944
Interest - 8,520
Profit on safe/redemption of investments 26,313,137 21,752,785
Profit on inter-scheme transfer/sale of investments - 436,316
Unrealized gain on appreciation in investments 250,540,235 -
Other incormne
- Miscellaneous income 2 (1)
Tatal 295,248,752 32,449,564
Expenses and Losses
Unrealized losses in value of investments - 72,120,113
Loss on salefredemption of investments 2,374,234 7,862,196
Loss on inter-scheme transfer/sale of investments - -
Management fees {including service Tax) , 176,148 79,967
NPS Trust fees 153,254 34,118
Custodian fees 47,448 57,286
CRA Fees X 2,492,905 789,345
Less: Amount recoverable on sale of units on account of CRA Charges {2,492,905) {789,345)
Trustee Bank's fees - - -
Depository and settlement charges 6,501 -
Provision for Non-performing assets - -
Other Expenses, if any - -
Total 2,757,585 80,153,680
Surpius/(Deficit) for the year 292,451,167 - 47,704,116}
Less: Amount transferred to Unrealised appreciation account 250,540,235 ) -
Less: Amount transferred to General Reserve 41,950,932 {47,704,116}

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

Br 1
"érship No.- 201402

ower, 113 JUL 2017

Place: Mumbai

For LIC Pension Fund Ltd

MD & CEO”

Date:
Place: Mumbai

Director

l
1

Far and on Behalf of NPS Trust

Ao\ lin

Shailesh V.Haribhakti
{Chairman, NPS Trust Board)

Date: 3 JUL 2017

Place: Mumbai

N

A

Kamal Chaudhry
[Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER 1

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2016

h 31 A M
Schedule 1 As at Marcl . 2017 s at March 31, 2016
_ T 4

Unit Capital

Initial Capital* - -
Qutstanding at the beginning of the year 792,588,758 306,654,959
Add :Units issued during the year ’ 528,228,267 495,128,994
Less: Units redeemned during the year 45,424,147 9,195,190
Outstanding at the end of the year 1,375,392,5878 792,588,758

{Face Value of Rs.10/- each unit, fully paid up}
Outstanding units at the beginning of tha year 79,258,876 30,665,495
Add :Units issued during the year 62,822,827 49,512,899
Less:Units redeemed during the year 4,542,415 919,519
Outstanding Units at the end of the year 137,539,288 79,258,876

Schedule 2

As at March 31, 2017

As at March 31, 2016

L4 T
Reserves and Sirrplus
Unit Premium Reserve
Opening Balance 221,964,781 51,599,627
Add: Premium on Units issued 305,569,088 173,928,99%
Less: Premivm on Units redeemed 22,533,341 3,563,841
Closing Balance 505,000,528 221,964,781
General Resérve
Opening Balance {33,575,229) 14,128,887
Add: Transfer from Revenue Account 41,950,932 {47,704,116)
Closing Balance 8,375,703 {33,575,229)
Unrealised Appreciation Account
Opening Balance 68,531,184 68,531,184
Add: Transfer from Revenue Account 250,540,235 -
Closing Balance 319,071,419 68,531,184
Total 832,447,650 256,920,736

As at March 31, 2017

h 31,2
Schedule 3 A§ at Marc , 2016
¥ g
Current Liabilities and Provisions
Current Liabilities
Provision for interest overdue - -
Redemption Payable 2,625,128 150,859
Contract for Purchase of investments 5,726,433 -
TDS Payble [2,088) -
Sundry Creditors for expenses 194,762 89,271
8,543,335 240,130
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As at March 31,2017

As at March 31, 2016

Schedule 4
T kS
Investments [Long Term and Short Term)
Equity Shares 2,151,225,648 859,191,290
Debentures and Bonds Listed/Awaiting Listing - -
Central and State Government Securities {including treasury bills) - -
Commoercial Paper - -
Others - Mutual Fund Units 63,669,867 182,073,723
- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investment -
Less; Provision on Non performing investment - - -
Total 2,214,895 515 1,041,265,013

Schedule 5

As at March 31, 2017
k4

As at March 31, 2016
%

Deposits

Deposits with Scheduled Banks

As at March 31, 2017

As at:IViarch 31, 2016

Schedule 6
ke e

Other Current Assets
Outstanding and accrued Income 1,288,700 316,516
Interest receivable on deposits with scheduled banks - -
Balance with Trustee Bank 191,604 8,167,598
Application Pending Allotmant {Equity) - -
Contract for sale of investments - -
Tax Receivable - -
Brokerage receivable frem LIC Pension Fund Ltd. 7.044 397

8,484,611
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National Pension System Trust

SCHEME 05 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ETIER |

Background

The Central Government had introduced the National Pension System {NPS) with effect from
January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority
(PFRDA), the regulatory body for NPS, finalized the architecture and appointed NSDL and Karvy
Computershare Private Limited as Central Recordkeeping Agencies (CRAs), other entities for
National Pension System and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund manager
for the Scheme. ' ’

LICPFL has entered into an investment Management Agreement ('IMA’) with NPS. The Pension Fund
Regulatory and Development Authority {‘PFRDA’) guidelines require each PFM to manage
subscribers’ funds made available to it by the Trustee bank. However, the responsibility of
maintaining individual subscriber’s records is not with PFM and is managed by the CRA. The CRAs
do not furnish any subscribers level data to the PFM and provide only consolidated subscribers data
of cash inflow for units to be allotted and number of units to be redeemed to PFM. The PFM makes
investments as per the requirements of IMA and the scheme wise flow of funds from CRAs.

Under All Citizen Model of NPS, there are three assets classes viz Equity (E), Government Securities

'(G), and Corporate Debt (C}. The funds ar? invested in Equity Class through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA {Preparation of financial
statements and Auditor’s report of Schemes- under National Pension System)} Guidelines - 2012,
Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made
applicable by PFRDA (Preparation of financial statements and Auditor’s report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting principles. These
financial staternents have been prepared on an accrual basis.

B. Investments :

(i) Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are
recognized as of the trade date except in case of subscriptions to Private/Public Offerings”
of debts which are recognized on allotment.

(i1) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(i) - The_cost~of investments acquired or purchased includes applicable taxes
~ .
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{iv) Investments are reconciled with the custodian records on daily basis.

] Rights / Bonus entitiements, if any, are accounted on ex-right/ ex-bonus date of the
principal stock exchange

Investment Valuation
The below mentioned valuation of investment is carried out by Stock Helding Corporation of

india as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Hold:ng Corporation of India Ltd.

Securities traded at a stock exchange:
I Equity securities are valued at the daily close price on the National Stock Exchange.

ii. Investments in mutual fund schemes are valued based on the latest available net asset
value of the respective schemes,

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded within
thirty days shall be valued “in-good faith” on the basis of following valuation methods approved
by the Authority/Trust:

Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in
combination with the net asset value, using for the purposes of capitalization, the price or

earning ratios of comparable traded securltles and with an appropriate discount for lower
liquidity.

Income Recognition:
Dividend income is recognized on Ex-dividend date.

Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees are accrued on a daily basis.

Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne

by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund
as income.

Unit Capital 7
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

_Computation of the Net Asset Value (NAV):
The NAV ofthe_ units is determined by  dividing the net assets including investments recognized
and valued a je-accounting policies by the number of outstanding units on the valuation

FUNO
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As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the Central

Record Keeping Agency.

Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of

schemes daily closing net asset value.

Notes to Accou nts

Investment in Group Company and Associates:

Particulars

March 31, 2017

March 31, 2016 -

Name of the Group Company/Associate

"LIC Housing Finance Ltd. LIC Housing Finance Ltd.

Amount Invested by the scheme (Rs.)

218,08,001

24,90,250

Market Value (Rs)

253,56;450

29,58,900

62392,46,100

Aggregate investment by all scheme (Rs.)

5,98,55,92,409

ii. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A

Company in which sponsor of LIC Pension Fund Limited has substantial interest) .

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor

- Stock Holding

has substantial interest Corporation of India Ltd.

" Stock Holding
Corporation of India

Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 1497 % 14.97 %
Amount Paid/ Payable 47,448 . 57,286

{Rs.)

Purchase/Sale of investments: The aggregate value of purchase and sales of investments during
the year expressed as a percentage of average daily net assets are as under:

Particulars

‘March 31, 2017

March 31, 2016

Aggregate Value of purchase {except liquid
funds) (Rs.)

1,04,45,18,738

65,64,75,717

%

68.18%

93.60 %

Particulars

March 31, 2017

March 31, 2016

Aggregate Value of sales (except liguid funds)

15,85,57,407

16,18,79,221
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As per the PFRDA Investment Guidelines for Private Sector dated January 29, 2014, the Scheme

and rearranged, wherever necessary.,

Y -

N7

iv.
was required to rebalance its holding in E Tier 1 and Tier Il Schemes and invest in Index Funds /
Exchange Traded Funds that replicate the portfolio of either BSE Sensex index or NSE Nifty 50
index. Index Fund Schemes invest in securities in the same weightage comprising of an index. LIC
Pension Fund Ltd has tracked/replicated NSE Sensex as the Index for the FY 2015-16
Superseding the aforesaid circular PFRDA vide its circular Ref: PFRDA/2015/21/PFM/08 dated
02.09.2015, investment in equity can be made in shares of company on which derivatives are
available in Bombay Stock Exchange or National Stock Exchange or Equity Linked Schemes of
Mutual Funds or Exchange Traded Funds regulated by the SEBI.
Accordingly the scheme has been managed actively from September 2015 to comply with the
above guidelines.
v.  Total Value of investment falling under each major industry group (Wthh constltute not less
then 5% of total investment related to that classification). :
Eqmty Group:
Particulars March 31, 2017 March 31, 2016
Industry Group Amount of | % -of total | Amount of{ % of total
' Investment investment Investment investment
{Rs.) related to that | (Rs.) related to that
| classification classification
Monetary intermediation of banks 42,49,95,744 -~ 19.76% | 22,20,10,020 25.84%
Manufacture of alopathic pharmaceut 21,30,36,317 9.90% | 6,51,52,288 7.58%
Writing, modifying, test of computer 17,45,19,375 8.11% | 13,35,69,622 15.55%
Manufacture of other petroleum 8,54,62,230 _ 3.97% | 5,12,14,800 5.96%
Activity granting credit for house 7,13,82,296 "3.32% | 4,73,38,790 5.51%
Manufacture of cigarettes 8,15,36,187 3.79% | 4,69,15,460 | - 5.46%
Manufacture of clinkers and cement 3,91,24,758 1.82% | 4,33,68,993 5.05%
Total amount invested in Equity 2,15,12,25,648 : 85,91,91,289
vi.  Contingent Liability as on 31*'March, 2017 is NIL. {Previous Year — NIL).
vil.  Figures have been rounded off to the nearest rupee. Previous year figures have been regrouped

)
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Scheme 05 : NPS TRUST A/C LIC PENSION FUND
SCHEME E TIER -I

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

- A Equity
5r No.|[Security Name units Book Cost (Rs.) Market Value (Rs.)
1 |OIL AND NATURAL GAS CORPORATION LTD. 2,15,421 381,51,165 398,52,885
2 |RELIANCE INDUSTRIES LTD. - 64,700 624,49,199 854,62,230
3 [BHARAT PETROLEUM CORPORATION LIMITED 29,690 173,18,769 192,94,047
4 |TATASTEEL LIMITED 60,660 266,60,056 292,80,582
5 |INFOSYS TECHNOLOGIES LTD 62,064 607,56,100 634,44,924
6 |LARSEN AND TOUBRO LTD 40,133 560,82,840 ‘632,05,462
7 |GAILINDIA 39,846 126,70,288 150,19,950
8 [BHARATI AIRTEL 47,212 169,598,244 165,26,561
S |ITCLTD 2,90,889 660,25,951 815,36,187
10 |NTPCLTD - 99,115 138,39,065 164,53,090
11 |TATAPOWER LTD. X 2,96,475 221,16,889 267,86,516
12 |STATE BANK OF INDIA 2,10,500 479,79,951 617,060,700
13  |HINDUSTAN UNILEVER LTD. 27,858 219,45,546 253,99,532
14 |TATAMOTORS LTD. 88,500 371,159,789 412,27,725
15 JAMBUJA CEMENTS LTD. 41,500 '88,09,248 98,20,975
16 |[BHARAT HEAVY ELECTRICALS LTD 1,11,761 182,05,567 182,00,279
17 POWER GRID CORPORATION OF INDIA LTD 1,32,696 207,72,895 261,80,921
18 JRURAL ELECTRIFICATION CORPCRATION LTD. 13,200 16,12,526 23,89,200
19 |TATA CONSULTANCY SERVICES LTD. 18,032 423,76,074 438,50,218
20 |YES BANKLTD 1,500 19,111,000 23,20,125
21 |INDIAN OIL CORPORATION LTD 14,000 43,271,991 54,18,700
22 |AXIS BANK LIMITED 87,000 383,87,579 426,99,600
23 |GRASIM INDUSTRIES LTD. 11,720 91,18,116 122,'94,280
24 HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 30,641 337,89,542 460,25,846
25 |ASIAN PAINTS LTD. 16,710 143,57,261 179,38,185
26 |ASHOK LEYLAND LTD. 1,88,500 168,26,817 159,37,675
27 |CIPLALTD. 65,100 361,48,785 -386,01,045
28 |MARUTI SUZUKI INDIA LTD. 6,262 266,07,597 376,70,313
29 |DABUR INDIA LTD. 15,000 '39,64,173 41,60,250
30 |[COLGATE PALMOLIVE (INDIA) LTD. - 18,500 161,37,800 184,16,750
31 |LIC HOUSING FINANCE LTD. 41,000 218,08,001 253,56,450
32 |[Tata Chemicals Limited 23,000 123,68,454 137,71,250
33 |PETRONET LNG LTD. 28,000 103,290,526 . 112,88,200
34 |IDEA CELLULAR LIMITED 2,04,813 225,56,546 175,83,196
35 |HDFCBANK LIMITED - 55,000 525,74,905 793,40,250
36 |HINDALCO INDUSTRIES LIMITED 1,03,253 171,01,126 201,39,498
37 |MAHINDRA & MAHINDRA LTD. 20,712 257,53,786 266,54,273
38 |DR.REDDYSLABORATORIES LTD. 11,750 352,82,022 309,30,113
39 |COALINDIA LIMITED. 465,12,778 430,55,546
40 [BAJAJ AUTO LFEL T 205,21,605 230,04,690
4]

446,42,373
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Sr No.|Security Name units Book Cost {Rs.) Market Value {Rs.)
42 |SUN PHARMACEUTICALS INDUSTRIES LTD. 98,642 735,26,754 678,880,492
43 |ACCLTD. 6,900 96,06,352 99,77,745
44 |UltraTech Cement Limited 4,850 1432,95,447 193,26,038
45 |HCL TECHNOLOGIES LTD. 39,130 324,58,242 342,28,968
46 |Apollo Tyres Limited 14,000 24,69,700 29,21,800
47 |INDUSIND BANK LTD. 20,250 189,92,768 288,59,288
48 |KOTAK MAHINDRA BANK LTD. 58,591 416,89,924 511,03,070
49 |LUPIN LTD. 26,950 447,99,626 389,48,140
50 |GLENMARK PHARMACEUTICALS LTD. 27,800 251,60,653 236,88,380
51 jWIPRO LIMITED 22,447 -118,92,483 115,75,918
52. |TECH MAHINDRA LIMITED 46,650 238,74,650 214,159,348
53 |CANARA BANK 32,600 91,24,247 98,69,650
54 [ICICI BANK LTD. 3,77,102 1016,02,508 1044,00,689
55 |POWER FINANCE CORPCRATION LTD. 28,000 32,46,198 40,85,200
56 [AUROBINDO PHARMA LIMITED 19,236 135,30,248 129,88,147
57 |NMDCLTD - 78,332 107,75,166 104,25,989
58 |BOSCHLTD 210 48,50,955 47,77,763
39 |ZEE ENTERTAINMENT LTD 7,000 29,46,475 37,48,850
60 |BRITANIA INDUSTRIES LTD 1,150 33,38,086 38,80,100
61 [CASTROL INDIA LTD 42,800 173,75,643 185,06,720
62 |BHARTIINFRATELLTD 8,000 25,78,250 26,07,200
63 |MOTHERSON SUMI SYSTEMS LIMITED 14,000 45,16,136" 52,06,600
64 |HINDUSTAN ZINC LTD 35,000 95,12,630 101,08,000
66 |SBI BLUECHIP FUND DIRECT GROWTH 43,93,197 1255,00,000 1520,63,044
67 BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH

DIRECT PLAN 6,82,561 1081,00,000 1363,89,291
68 FRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH 41,559 150,00,000 176,04,681
68 [KOTAK SELECT EOCUS FUND 27,43,525 740,000,000 816,93,950
Sub Total 19042,77,268 21512,25,648

B Mutual Fund
1 {LCNOMURA MF LIQUID FUND DIRECT GROWTH 21595.8752 636,66,941 636,69,867
' Sub Total 636,66,941 636,69,867

-
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Key Statistics
LIC Pension Fund Limited
Name of the Scheme: E Tier |
5. No. Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit (Rs.)*
Open 13.2420 14.3782
High 16.0524 14.9165
Low 12.9688 11.9201
End 16.0524 13.2415
2 __|Closing Assets Under Management [ Rs. In Lakhs)
End 22,078.41 10,495.09
Average (AAUM)
15,325.35 7,013.30
3 |Grossincome as % of AAUM 4.63
2.92
4 |Expense Ratio
; 0 ie .
a |Total Expense as % of AAUM (Scheme wise) 6.18 115
b |Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncome as a percentage of AAUM 2.74 3.48
6 |Portfolio turnover ratio
0.10 0.23
7 _iReturns {(%}* Compounded Annualised Yield
a. Last One Year
Benchmark (NIFTY 100} 20.87% -8.07%
b. Since inception
Benchmark (NIFTY 100} 13.34% 10.67%
¢. Compounded annualised yield (%)
Last 1 Year ] 21.22% -7.91%
Last 3 Years 12.49% N.A,
Last 5 Years NA _N.A
Since Launch of the scheme {23-Jul-2013) 13.68% 11.00%
_ *Qeciqred NAV: Returns calculated based on declared NAV
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INDEPENDENT AUDPITOR’S REPORT

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

1.

We have audited the accompanying financial statements of Scheme 08: NPS Trust A/c —
LIC Pension Fund Scheme E-Tier Il under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3.

Hump
201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012,

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evalvating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017;

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 71 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers® data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 5,50,265/- is lying with Trustee Bank as on 31stMarch, 2017 (Previous Year Rs.
1,56,104/-) the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

b) Rs 414 is lying in the withdrawal account with trustee bank as on 31% March 2017.
As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impact on the surplus
for the year.

c) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawa ,80,246

2|



executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:

3 ' transaction with multiple nominees)
Amount received from Bank of India (these funds have been received 36,910
3 from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

) Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
) subscriber during the free look period.)

Pay-in residual 347

) Total | 93,93,380

Above amounts do not have any impact on the surplus for the vear.
9 Report on Other Legal and Regulatory Requirements

) . & As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our

J knowledge and belief were necessary for the purpose of the audit,

) b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
) books of account of the Scheme,
) ¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
' been maintained by the PFM so far as appears from our examination of those books.
)

d) All transactions expenses in excess of the limits contractually agreed to/approved by
) the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

3

¢} In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
» this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to

) the extent made applicable by PFRDA

3K
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9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the
Authority;

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP

harterefl| Accountants

'\"?5 ebistration No: 003990S/S200018
A

Mumbai;

113 J0L 2017
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) NATIONAL PENSION SYSTEM TRUST

) NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER 1l
) BALANCE SHEET AS AT MARCH 31, 2017

3 Schedules As at March 31, 2017  As at March 31, 2016

T T

) Liabilities

) Linit Capital 1 27,398,759 8,077,047
) Reserves and Surplus 2 9,517,861 907,353
3 Current Liabilities and Provisions 3 .. 335,159 17,254
) ' ' Total 37,255,779 9,001,654
) Assets

‘ ) Investments ) 4 35,733,629 8,789,962

) Deposits - 5 - .

) Other Current Assets 6 1,522,150 211,692
3 ' ‘ Total 37,255,779 9,001,654
_- (a} Net assets as per Balance Sheet ‘ . 36,916,620 8,984,400
) (b} Number of Units outstanding 2,739,876 807,705
} Significant Accounting Policies and Notes to Accounts 7

) This is the Balance Sheet referred to in our report of even date,

o RIDHAR & SANTHANAM LLP For LIC Pension Fund Ltd
) p countants
-. - 0039305/5200018

. ' MD & CEC Director

Date: | R 3"\\‘ .= ! 7 Date:
Place: Mumbai . A lace: Mumbai

For and on Behalf of NPS Trust -
) - /A\C" )/

Kamal Chaudhry :
{Chief Executive Officer)

owe: 13 JUL 201

) Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER I

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
kS T
Income
PRividend 234,632 50,026
Interest - 23
Profit on sale/redemption of investments 500,072 102,342
Profit on inter-scheme transfer/sale of investments - 1,297
Unrealized gain on'appreciation in investments 3,011,220 -
Other income
- Miscellaneous Income 2 -
Total . 3,745,926 153,688
Expenses and Losses
Unrealized losses in value of investments - 147,685
Loss on salefredemption of investments . 57,989 42,608
Loss on inter-scheme transfer/sale of investments - -
Management fees (including sarvice Tax) 2,243 386
NPS Trust fees : 1,951 201
Custodian fees 528 727
CRA Fees 16,984 2,569
Less: Amount recoverable on sale of units on account of CRA Charges [16,984) {2,569}
Trustee Bank’s fees - -
Depository and settlement charges - ' ) 344 -
Provision forNon-performing assets - -
Other Expenses, if any - -
Total } 63,055 181,607
Surplus/{Deficit} for the year 3,682,871 {37,919)
Less: Amount transferred to Unrealised appreciation account 3,011,220 -
Less: Amount transferred to General Reserve 671,651 (37,919)

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts . 7

) This is the Revenue Account referred to in our report of even date.

For LIC Pension Fund Ltd

MB & CEG N ~ Director

) ™
Date: \ B juk—? Fa 2% 1 "_l Date:
) Place: Mumbai Plac_e: Mumbai
) Far and on Behalf of NPS Trust
\ ~
‘) Shailesh V. Haribhakti Kamal Chaudhry
- [Chief Executive Officer)

{Chairman, NPS Trust Board) 3

bate: 13 JUL 2007

)
. ) . Place: Mumbai
J
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST ~ A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER II

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2017  As at March 31, 2016
Schedule I
k4 T
Unit Capital R
Initial Capital*
Outstanding at the beginning of the year” 8,077,047 1,188,691
Add :Units issued during the year : 23,889,122 7,833,264
Less: Units redeemed during the year 4,567,910 954,908
Outstanding at the end of the year 27,398,759 8,077,047
{Face Value of Rs,10/- each unit, fully paid up)
Outstanding units at the beginning of the year 807,705 119,869
Add :Units issued during the year 2,388,912 783,326
tess: Units redeemed during the year ’ 456,741 95,491
Outstanding Units at the end of the year 2,739,876 807,705
r
Schedula 2 . ~ Asat March 31,2017 As at March 31, 2016
T k4
Reserves and Surplus
Unit Premium Reserve
Opening Balance 831,760 125,979
Add: Premium an Units issued . 6,214,818 870,627
Less: Premium on Units redeemed - 1,287,181 164,846
Closing Balance 5,759,397 831,760
General Reserve
Opening Balance- ' {9,340) 28,579
Add: Transfer from Revenue Account 671,651 {37,919}
Closing Balance 662,311 {9,340}
Unrealised Appreciation Account’
Opening Balance : 84,933 84,933
Add: Transfer from Revenue Account 3,011,220 -
Closing Balance 3,096,153 84,533
Total 9,517,861 907,353
s t . 2
Schedule 3 As at March 31, 2017 As at March 31, 2016
k4 - X
Current Liabilities and Provisions
Current Liabflitics
Provision for interest overdua - -
Redemption Payable : - . 193,214 16,660
TDS Payble : {45} -
. Contract for Purchase of Investments 143,293 -
Sundry Creditors for expenses 2,697 594
339,159 17,254

036
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Schedule 4 As at March 31, 2017 As at March 31, 2016
T T
Investments {Long Term and Short Term)
Equity Shares 34,716,484 7,242,394
"Debentures and Bonds Listed/Awaiting Listing - -
Central and State Government Securities [including treasury bills) - -
Commercial Paper - -
Others - Mutuoal Fund Units 1,017,145 1,547,068
- Certificates of Deposit - -
Totatl 35,733,629 8,789,962

Schedule 5

As at March 31, 2017
T

As at March 31, 2016

3

Deposits

Deposits with Stheduled Banks

7
Schedule § As at March 31, 201 As at March 31, 2016
) 2 Z

Other Current Assets

Outstanding and accrued Income 19,552 2,665

Balance with Trustee Bank ) 2,080 208,871

Application Pending Allotment 1,500,000 -

Contract for sale of investments - -

Tax Receivable - -

Brokerage receivable from LiC Pension Fund Ltd. 508 156
1,522,150 211,692
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National Pension System Trust

SCHEME 08 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ETIER 11

"Background

The Central Government had introduced the National Pension System {NPS} with effect from
January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority
(PFRDA), the regulatory body for NPS, finalized the architecture and appointed NSDL and Karvy
Computershare Private Limited as Central Recordkeeping Agencies {CRAs), other entities for

National Pension System and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund manager
for the Scheme.

LICPFL has entered into an En\}estment Management Agreement {'IMA’) with NPS. The Pension Fund -
" Regulatory and Development Authority (‘PFRDA’) guidelines require each PFM to manage

subscribers’ funds made available to it by the Trustee bank. However, the responsibility of
maintaining individual subscriber’s records is not with PFM and is managed by the CRA. The CRAs
do not furnish any subscribers level data to the PEM and provide only consolidated subscribers data
of cash inflow for units to be allotted and number of units to be redeemed to PFM. The PFM makes
investments as per the requirements of iMA and the scheme wise flow of funds from CRAs.

Under All Citizen Model of NPS, there are three assets classes viz Equity (E), Government Securities
(G), and Corporate Debt (C). The funds are invested in Equity Class through Pension Fund Managers

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accouhtiﬁg Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension Systermn) Guidelines — 2012,
Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made
applicable by PFRDA (Preparation of financial statements and Auditor's report of Schemes under
National Pension System) Guidelines ~ 2012 and generally accepted accounting principles. These
financial statements have been prepared on an accrual basis. '

B. Investments
(i) Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are

recognized as of the trade date except in case of subscriptions to Private/Public Offerings
of debts which are recognized on allotment. '

(i) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” methed is followed.

{iii) The cost of invastments acquired or purchased includes applicable taxes and stamp
charges but excludy brokerage and other transacgi
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(iv) Investments are reconciled with the custodian records on daily basis.

V) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the
principal stock exchange

Investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding Corporatlon of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd. ~ '

Securities traded at a stock exchange:

i.  Equity securities shall be valued at the daily close brice on the National Stock Exchange.

it Investments in mutual fund schemes are va!ued based on the Iatest available net asset
value of the respective schemes.

Securities not'traded at a stock exchange: -

Non—traded / thinly traded / privately placed equity securities mcludlng those not traded within
thirty days shall be valued “in- good faith” on the basis of following valuation methods approved
by the Authority/Trust:

"Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in

combination with the net asset value, using for the purposes of capitalization, the price or
earning ratios of comparable traded securities and W|th an appropriate discount for lower
liquidity. :

Income Recognition:
Dividend income is recognized on Ex-dividend date.

Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees are accrued on a daily basis.

Taxes

All taxes which are leviable and actuaily paid are charged to the NAV of the Fund and are horne
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund as
income. '

‘Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outs
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As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the Central Record

Keeping Agency.

Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of

schemes daily closing net asset value.

Notes to Accounts

i. investment in Group Company and Associates:

Particulars March 31, 2017 March 31, 2016
Name of the Group Company/Associate LiC Housing Finance Ltd. LIC Housing Finance Ltd.
Amount Invested by the scheme {Rs.) 3,42,285" 86,149
Market value (Rs) 4,08,177 98,630
Aggregate investment by all scheme {Rs.) 6,23,92,46,100 5,98,55,92,409

il Details of Custodian Fees paid or payable to Stock Holding Corporation of india Limited (A
Company in which sponsor of L.1C Pension Fund _Limite'd has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LiC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India Ltd.

Stock Holding
Corporation of India

Ltd.
No of shares heid 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 528 727

iii.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2017 Miarch 31, 2016
Aggregate Value of purchase {except liguid 258,75,651

funds) (Rs.) ‘ 73,098,991

% 132.65% 216.42 %
Particulars A March 31, 2017 March 31, 2016
Aggregate Value of sales (except liguid funds) 30,63,100 13,14,806
(Rs.)

% 38.93%
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iv.  As per the PFRDA Investment Guidelines for Private Sector dated January 29, 2014, the
Scheme was required to rebalance its holding in E Tier | and Tier I} Schemes and invest in
Index Funds / Exchange Traded Funds that replicate the portfolio of either BSE Sensex index
or NSE Nifty 50 index. Index Fund Schemes invest in securities in the same weightage
comprising of an index. LIC Pension Fund Ltd has tracked/replicated NSE Sensex as the {ndex
for the FY 2015-16 |
Superseding the aforesaid circular PFRDA vide its circular Ref: PFRDA/2015/21/PFM/08
dated 02.09.2015, investment in equity can be made in shares of company on which
derivatives are available in Bombay Stock Exchange or National Stock Exchange or Equity
Linked Schemes of Mutual Funds or Exchange Traded Funds regulated by the SEBI.
Accordingly the scheme has been managed actively from September 2015 to comply with
the above guidelines.
v.  Total Value of investment falling under each major industry group {whlch constitute not less
then 5% of total investment related to that classification).
Equity Group:
Particulars _ March 31, 2017 ‘ _ - March 31, 2016
Industry Group Amount of | % of total | Amount of | % of total
Investment investment Investment | investment 7
{Rs.) related  to | (Rs.) related to
that that
classification classification
Monetary intermediation of banks 64,52,304 18.59% 17,48,132 24.14%
Manufacture of alopathic . -
pharmaceut 39,54,366 11.39% 7,90,306 10.91%
Writing, modifying, test of computer 23,93,401 6.89% 10,75,273 14.85%
Activity granting credit for house 7,08,597 2.04% 6,51,430 8.99%
Total amount invested in Equity 3,47,16,484 72,42,895

vi.  Contingent Liability as on 31"'March, 2017 is NIL. (Previous Year — NIL).

vil.  Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.

n41
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Scheme 08 : NPS TRUST A/C LIC PENSION FUND SCHEME E

TIER -l

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A Equity
Sr No. Security Name units Book Cost Market
. (Rs.) Value (Rs.)

1 |OILAND NATURAL GAS CORPORATION LTD. 3,785 6,37,636 7,00,225
2 |RELIANCE INDUSTRIES LTD. 1,085 11,21,632 14,33,177
3 IBHARAT PETROLEUM CORPORATION LIMITED 987 6,26,402 6,41,402
4 |TATA STEEL LIMITED 883 4,13,281 4,26,224
5 |INFOSYS TECHNOLOGIES LTD 1,245 13,58,956 12,72,701
6 LARSEN AND TOUBRO LTD 650 9,10,886 10,23,685;

"7 {GAILINDIA 873 2,89,776 3,29,077
8 |BHARAT! AIRTEL 262 91,851 91,713
9 ITCLTD 2,612 6,07,331 7,32,144
10 |NTPCLTD 500 64,355 83,000
11 |TATA POWER LTD. 4,960 3,72,495 4,48,136
12 |STATE BANK OF INDIA 3,300 7,51,865 9,68,220
13 |HINDUSTAN UNILEVER LTD. 598 5,04,663 5,45,227
14 |TATA MOTORS LTD, 2,155 9,70,382 10,03,907
15 |AMBUJA CEMENTS LTD. 410 86,407 . 97,027
16 |BHARAT HEAVY ELECTRICALS LTD 1,911 © 3,06,925 3,11;206
17 |POWER'GRID CORPORATION CF INDIA LTD 2,843 5,01,262 5,60,924
18 |RURAL ELECTRIFICATION CORPORATION LTD. 200 15,950 36,200
19 |TATA CONSULTANCY SERVICES LTD. 285 6,86,943|. 6,93,063
20 |YES BANK LTD ‘ 15 19,110 23,201
21 [INDIAN OIL CORPORATION LTD 400 1,15,346 1,54,820
22 [AXIS BANK LIMITED 888 4,17,536 4,35,830
23 |GRASIM INDUSTRIES LTD. 155 1,31,248 1,62,595
24 |HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 200 2,29,662 3,00,420
25 |ASIAN PAINTS LTD. 424 3,75,425 455,164
26 |ASHOK LEYLAND LTD. 6,550 5,87,700 5,53,803
27 |CIPLALTD. 990 5,37,978 5,87,021
28 |MARUTISUZUKI INDIA LTD. 163 9,23,997 9,80,559
29 |DABUR INDIA LTD. 500 1,37,700 1,38,675
30 |COLGATE PALMOLIVE {INDIA) LTD. 410 3,54,718 4,08,155
31 |LICHOUSING FINANCE LTD. 660 3,42,285 4,08,177
32 |Tata Chemicals Limited 725 3,94,823 4,34,094
33 |PETRONET LNG LTD. 840 3,059,003 3,318,646

- 34 |[IDEA CELLULAR LIMITED 2,601 2,78,485¢ 2,23,296
35 |HDFC BANK LIMITED 650 6,97,863 9,37,658
36 [HINDALCO INDUSTRIES LIMITED 2,108 3,59,766 4,11,165
37 [MAHINDRA & MAHINDRA LTD. 315 4,03,004 4,05,374
38 |DR.REDDYSLABORATORIES LTD. /":\ el 195 5,85,592 5,13,208
39 {COALINDIA LIME A 2,317 7,12,195...
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BAJAJ AUTO LTD. 147 3,85,091 4,12,401
41 |BANK OF BARODA 4,700 7,46,015 8,12,865
42 |SUN PHARMACEUTICALS INDUSTRIES LTD. 1,482 11,04,620 10,19,838
43 |ACCLTD. 160 2,26,677 2,31,368
44 |UltraTech Cement Limited 20 2,57,654 3,18,780
45 |HCL TECHNOLOGIES LTD. 101 86,545 88,350
46 |Apollo Tyres Limited 800 1,42,700 1,66,960
47 |INDUSIND BANK LTD. 285 2,73,742 4,06,168
48 |KOTAK MAHINDRA BANK LTD. 1,090 8,07,598 9,50,698
49 |LUPIN LTD. 470 7,44,050 6,79,244|
50 |GLENMARK PHARMACEUTICALS LTD. 670 5,91,692 5,70,907
51 |WIPRO LIMITED 97 48,663 50,023
52 |TECH MAHINDRA LIMITED 630 3,02,298 2,89,265
53 |CANARA BANK 756 2,12,913 2,28,879
54 |ICICI BANK LTD. 6,100 15,97,645 16,88,785
55 |AUROBINDO PHARMA LIMITED 865 6,06,766 5,84,048
56 |NMDCLTD 621 86,320 82,655
57 |ZEE ENTERTAINMENT LTD 350 1,43,546 1,87,443
58 |BRITANIA INDUSTRIES LTD 60 1,76,140 2,02,440
59 |CASTROL INDIA LTD 1,115 -4,51,999 4,82,126
60 |BHARTI INFRATEL LTD 400 1,30,650 1,30,360
61 |MOTHERSON SUMI SYSTEMS LIMITED 660 2,11,775 2,45,454
62 |HINDUSTAN ZINC LTD 500 1,38,474 1,44,400
64 |SBI BLUECHIP FUND DIRECT GROWTH 47,150 13,50,000 16,32,030
65 BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH DIRECT
PLAN 7,024 11,08,000 14,03,476
66 jFRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH 1,067 4,00,000 4,51,956
67 |KOTAKSELECT FOCUS FUND 43,936 12,00,000 13,08,279
Sub Total 317,68,016 | 347,16,484
B Mutual Fund
1 |LICNOMURA MF LIQUID FUND DIRECT GROWTH 345 10,17,145 10,17,145
Sub Total 10,17,145 10,17,145
Grand Total 327,85,161 | 357,33,629
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: E Tier I

S. No. Particulars AsatMarch 31, | As at March 31,
2017 2016
1 |NAV Per Unit {Rs.)*
Open 11,1235 11.9982
High 13.4897 12.4597
Low 10.8911 10.0186
End 13,4738 11.1234
2 |Closing Assets Under Management ( Rs. In Lakhs)
End 369.17 89.84
Average (AAUM)
195.07 33.78
3 |Gross income as % of AAUM 397 4.55
4 |Expense Ratio
: o .
a |Total Expense as % of AAUM (Scheme wnfe] 0.32 130
b. |[Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncome as a percentage of AAUM 344 3.5
6 |Portfolio turnovcr‘ratiu
0.16 0.39
7 _ |Returns (%)* Compounded Annualised Yield
a. Last One Year .
Benchmark (NIFTY 100} 20.87% -8.07%
b. Since inception ‘
Benchmark (NIFTY 100) 16.09% 14.32%
¢. Compounded annualised yield (%)
Last 1 Year 21.13% -7.29%
Last 3 Years 10.90% N.A.
Last 5 Years N.A. N.A.
~_|Since Launch of the scherme (12-Aug-2013) 8.55% 4.04%
* Declareg MAV: Returns calculated based on declared NAYV
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D THE TRUSTEES,

INDEPENDENT AUDITOR’S REPORT

TO

b NATIONAL PENSION SYSTEM TRUST (NPS 1 rust)
! Report on Financial Statements

) 1. We have audited the accompanying financial statements of Scheme 06: NPS Trust A/e —
LIC Pension Fund Scheme C-Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

- Management’s Responsibility for the Financial Statements

R

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies {Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making

) Jjudgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

b ensuring accuracy and completeness of the accounting records, relevant to the

i preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error. These financial

statements are also approved by the NPS Trust on the recommendation of the Board of

Directors of the PFM.

L

Audifor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement_of the financial
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are -appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017;

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Maiter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 2,12,06,591/- is lying with Trustee Bank as on 31s March, 2017 (Previous Year:
Rs. 1,92,34,816/-the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus
for the period; though the subscription received pending aliotments as well as
balances with bank are understated by the said amount.

b} As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)
Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent ig
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ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a)

b)

<)

d)

We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

We further certify that

a)

b)

P\\* rt er

M. No: 201402

Mumbai:
\Z ™ 30\7/ SOV ?H

Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

4
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER I

BALANCE SHEET AS AT MARCH 31, 2017

Sehedules As at Marc!’! 31,2017  Asat March 31, 2016
T k4
Liabilities
Unit Capital 1 910,245,699 526,519,273
Reserves and Surplus 2 468,694,834 187,634,544
Current Liabilities and Provisions 3 1,25?4,091 403,722
Total 1,379,634,624 © 714,557,539
Assets
Investments q 1,325,391,859 686,417,067
Deposits 5 - -
Other Current Assets 6 44,242,765 28,140,472
Total 1,379,634,624- 714,557,539
{a) Net assats as per Balance Sheet 1,378,340,533 714,153,817
{b) Number. of Units outstanding -91,024,570 52,651,927
Significant Accounting Policies and Notes to Accounts 7
This is the Balance Sheet referred to in our report of even date.
For EIC Pension Fund Ltd
<
MD & C Director

Date: \311‘”.30 \YI 2o \F

Place:; Mumbai

Date: ’
n \ Place: Mumbai

For and on Behalf of NP5 Trust

Shailesh V. Haribhakti
{Chairman, NPS Trust Board)
’ e

/

o 13 JUL 200

Place: Mumbai !

2

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - AfCLIC PENSION FUND LIMITED'S PENSION FUND SCHEME - € TIER 1

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
< T
Income
Dividend .- -
Interest 78,424,868 39,625,287
Profit on sale/redemption of investments 2,250,393 1,326,395
Profit on inter-scheme transfer/sale of investments - -
Unrealized gain on appreciation in investments 21,108,953 3,581,058
Other income
" - Miscellaneous Income - 1
Total -101,784,214 44,532,741
Expenses and Losses
Unrealized losses in value of investments - -
Loss on sale/redemption of investments - -
Loss on inter-scheme transfer/sale of investments - -
Management fees {including service Tax) 113,420 54,286
NPS Trust fees ) 98,681 23,9500
Custodian fees 317,894 35,672
- CRAFees ‘ 1,656,270 529,760
Less: Amount recoverable on sale of units on account of CRA Charges (1,656,270} {529,760}
Trustee Bank's fees ' - .
Depository and settlement charges 7,155 -
Provisien for Non-performing assets - -
Other Expenses, if any - 1 -
Total 257,151 113,358
Surplus/(Deficit) for the year . 101,527,063 44,418,883
Less: Amount transferred to Unrealised appreciation account 21,108,953 3,581,058
Less: Amount transferred to General Reserve 80,418,110 40,837,825

Amount carried farward to Balance Sheet

Signiffcant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

BRIDHAR & SANTHANAM LLP
s Accountants

Date: ‘ztp\ 3\9'[7" M\:}"

Place: Mumbai

For LIC Pension Fund Ld

MB &%EOq Director

Date:
Place: Mumbai

For and on Behaif of NPS Trust

\ -

Shailesh V.Haribhakrti
{Chairman, NP3 Trust Board)

pate: 13 JUL 2017

Place: Mumbai

704

Kamal Chaudhry
{Chief Exacutive Officer}

n
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NATIONAL PENSION SYSTEM TRUST

NP3 TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER |

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

i

As at March 31, 2017 As at March 31, 2016
Schedule 1
2 T
Unit Capital
Initial Capitai* - -
Outstanding at the beginning of the year 526,519,273 223,828,934
Add :Units issued during the year 419,795,076 323,285,729
Less; Units redeermed during the year 35,068,650 20,595,390
Outstanding at the end of the year 910,245,699 526,519,273
{Face Value of Rs.10/- each unit, fully paid up)
Qutstanding units at the beginning of the year 52,651,927,3000 22,382,893.40

Add iUnits issued during the year
Less: Units redeemed during the year
Outstanding Units at the end of the year

41,975,507.6000
3,606,865.0000
91,024,569.9000

32,328,572.90.

2,059,535.00
52,651,927.30

As h 2 M )
Schedula 2 at March 31,2017 As at March 31, 2016
3 g
Reserves and Surplus
Unit Premium Reserve
Opening Balance 111,994,855 22,312,905
Add: Premium on Units issucd 195,170,714 96,378,254
Less: Premium on Units redeemed 16,237,487 6,696,304
Closing Balance 290,928,082 111,994,855
General Reserve
Opening Balance 61,631,904 20,794,079
Add: Transfer from Revenue Account 80,418,110 40,837,825
Closing Batance 142,050,014 61,631,904
Unrealised Appreciation Account
Opening Balance 14,007,785 10,426,727
Add: Transfer from Revenue Account 21,108,953 3,581,058
Closing Balance 35,116,738 14,007,785
Total 468,094,834 187,634,544

As at March 31, 2017 As at March 31, 2016
Schedule 3 .
T k4
Current Liabilities and Provisions
Current Liabilities
Provision for interest overdue - -
Redemption Payable " 1,187,991 343,032
TDS Payble 1,002 -
Interest received in advance - -
Sundry Creditors for expenses 105,098 60,690
1,294,091 403,722
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As at March 31, 2017 As at March 31, 2016
Schedule 2 :
Z T
Investments (Long Term and Short Term)
Equity Shares - -
Debentures and Bonds Listed/Awaiting Listing 1,285,297,604 665,354,416
Central and State Government Securities [including treasury hifls) - -
Commercial Paper - -
Others - Mutual Fund Units 50,054,255 21,022,651
- Certificates of Deposit - : -
Non Convertible Debentures classified as Non porforming investment -
Less: Provision on Non performing investment - - -
Total 1,335,391,859 686,417,067

Schedule 5

As at March 31, 2017
T

As at March 31, 2016
%

Deposits

Deposits with Scheduled Banks

As at March 31,2017  As at March 31, 2016
Schedule 6 ) )

T T
Other Current Assets
Qutstanding and accrued Income 41,507,840 27,151,140
Balance with Trustee Bank 2,734,925 989,332
Sundry Debtors 0
Less: Provision for Non performing investment 0 - -

44,242,765 28,140,472

O
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National Pension System Trust

SCHEME 06 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CTIER |

Background

The Central Government had introduced the National Pension System (NPS) with effect from
January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies (CRAs),
other entities for National Pension System and appointed LIC Pension Fund Ltd, (LICPFL) as
one of the Fund manager for the Scheme.

LICPFL has entered into an Investment Management Agreement (‘IMA’) with NPS. The
Pension Fund Regulatory and Development Authority (‘PFRDA’} guidelines require each PFM
to manage subscribers’ funds made available to it by the Trustee bank. However, the
responsibility of maintaining individual subscriber’s records is not with PFM and is managed
by the CRA. The CRAs do not furnish any subscribers level data to the PFM and provide only
consolidated subscribers data of cash inflow for units to be allotted and number of units to be
redeemed to PFM. The PFM makes investments as per the requirements of IMA and the
scheme wise flow of funds from CRAs.

Under All Citizen Model of NPS, there are three assets classes viz Equity (E}, Government
Securities (G), and Corporate Debt (C). The funds are invested in Corporate Debt Class
~ through Pension Fund Managers.

. Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies
A.  Basis of accounting

The financial statements have been prepared to comply with the PFRDA {Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012,
Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made
applicable by PFRDA {Preparation of financial statements and Auditor’s report of Schemes under
Nationa! Pension System) Guidelines — 2012 and generally accepted accounting principles. These
financial statements have been prepared on an accrual basis.

B. Investments
(i) Transactions for purchase or sale of Investments in Government securities, Non
‘ Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are
recognized as of the trade date except in case of subscriptions to Private/Public Offerings

of debts which are recognized on allotment.

{i) In determining the holding cost of investments and the gains or loss on sale of
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(i) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

(iii) In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investrment.

(iv) Investments are reconciled with the custodian records on daily basis.

C. Investment Valuation

The below mentioned valuation of investment is carried out by Stock Ho!dihg Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of india Ltd. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D’.

Secu.rities traded at a stock exchange:

i.  Debt securities (other than government securities) are valued at NSE weighted
- average traded price on that day. :

ii.  Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not traded
on a particular valuation day then they are valued at amortized cost. -

fii. Investments in mutual fund schemes are valued based on the latest available/previous
day's net asset value from AMFI website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non-traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued “in-good faith”
on the basis of following valuation methods approved by the Authority/Trust:

Debt securities not traded on a valuation day:

i. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
ii. With residual’ maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread
~ uniformly over remaining maturity period of the instrument.

D. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA guidelines.
The details of the variation are as under: ’

PFRDA Guidelines : _ Valuation Policy :

1. Securities traded at a stock exchange: | Debt securities (other than government
Debt securities (other than government | securities) are valued at the NSE weighted
securities) are valued at the last quoted | average traded price on that day.

closing price on the Principal exchange on
which the security is traded.
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2. Securities not traded at a stock
exchange :
When a debt security {Other than

government Security } is not traded on any.

stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period

of the instrument.

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income
‘Recognition and Provisioning of NPA) Guidance Note 2013. An investment is regarded as non-
performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such incofne/ins_trument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed by
PFRDA as shown below:

Period past due from the date of classification | % Provision On Book Value
of assets as NPA '

3 months 50%
6 months 75%

9 months . 100%

On classification of the instrument as NPA, no further interest is accrued on the investment and
a provision for all interest accrued is made.

Re-schedulement of NPA:

In case any issuer of debt security defaults in the payment of interest and instaliment of principal,
if any , and the pension fund has accepted re-schedulement of NPA, it may be reclassified as
performing asset , if next two coupons/ installments of principal , if applicable, is regularly
serviced as rescheduled. ' '

Written — back of provisioning of interest: Upon reclassification of assets as performing assets
JIn case an issuer has fully cleared all the arrears of interest , the interest provision can be

written back in full.

Written — back of provisioning, of principal: The provision made for the principal can be written
back in the following manner:

i)100 % of the assets provided for in the books will be written back at the end of second,
calendar quarter, where the provision of principal was made due to the interest defaul;'

-3--
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50 % of the assets provided for in the books will be written back at the end of second calendar

quarter and 25 % aiter every subsequent quarter, where both prmapai and interest were in
default earlier.

Income Recognition:

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest paid
for the period from the last interest date up to the date of purchase is not treated as a cost of
purchase but debited to Interest Recoverable Account. Similarly interest received at the time of
sale for the pericd from the last interest date up to the date of sale is not treated as an addition |
to sale value but is credited to Interest Recoverable Account. Interest on Non-Performing
Investments is not recognized in the Revenue Account till received.

Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees are accrued on a daily basis.

Taxes

All taxes which are Ie\nable and actually paid are charged to the NAV of the Fund and are borne
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund
as income.

Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve,

Computation of the Net Asset Value (NAV): :
The NAV of the units is determined by  dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation
date.

As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data recelved from the Central
Record Keeping Agency.

Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
schemes daily closing net asset value,

Notes to Accounts

Investment in Group Company and Associates:

Particulars 4 March 31, 2017 March 31, 2016
-Name of the Group Company/Assaciate LIC Housing Finance Ltd. LIC Housing Finance Ltd.
Amount Invested by the scheme (Rs.} ' 2,50,03,795 ’ 2,50,03,795
iMarket Value (Rs.) e 2,60,70,082 2,53,26,539
Aggregate investment by all scheme [Rs.) AN oMgaéﬁz,afs,loo 5,98,55,92/449
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1R Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

has substantial interest

Corporation of india Lid.

Particulars March 21, 2017 March 31, 2016
Name of Sponsor of LIC PFL LIC of India LIC of India
Name of the company in which sponsor Stock Holding Stock Holding

Corporation of India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 1497 %
| Amount Paid/ Payable (Rs.) 37,894 35,672

li. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31,2017 | March 31, 2016
Aggregate Value of purchase (except liquid ‘

funds} (Rs.) 64,42,39,690 © 44,41,79,133
% 65.29 % 93.31%
Particulars March 31, 2017 | March 31, 2016

_ {Rs.)

Aggregate Value of sales (except liguid funds)

4,27,29,674

1,01,57,150

%

'4.33 %

2.13%

v. Total Value of investment falling under each major industry group {which constitute not less
then 5% of total investment related to that classification).

Corporate Bonds & Debentures :

Particulars

March 31, 2017

March 31, 2016

industry Group Amount of | % of total | Amount of { % of total
Investment (Rs.) | investment Investment {Rs.) | investment
related to related to
that that
classification classification
Other Credit Granting . 29,53,79,797 22.98% 12,12,42,215 18.50%
Monetary intermediation of banks 28,46,45,396 "22.15% 21,20,32,286 32.35%
Activity granting credit for house 17,92,88,119 13.95% 15,53,03,769 | = 23.70%
Other monetary intermediation serv 12,68,75,307 9.87% 278,51,426 "4,25%
Power generation by nuclear plant 796,69,664 - 6.20% 167,98,493 2.56%
Transmission of electric energy 7,10,38,795 5.539% 1,55,01,365 2.37%
Fin.serv except insurance & pension . 5,96,35,251 4.64% 3,42,11,811 5.22%

Total amount invested in Corporate
Bonds & Debentures

128,52,97,604

65,53,94,415
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V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debhentures:

Aggregate value qf Non | % to Net Assets Value as | Aggregate value of Non % to Net Assets
traded Investment (Rs.) on 31.3.2017 traded Investment (Rs.) Value as on
ason 31.3.2017 as on 31.3.2016 31.3.2016
60,76,08,734 44.08 % . 28,33,61,462 39.68%
VI.  Contingent Liability as on 31**March, 2017 is NIL.( Previous Year — NIL).
VIl.  Figures have been rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.

-6 --
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Scheme 06 : NPS TRUST A/C LIC PENSION FUND SCHEME C TIER |

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A Debt:
Sr No. {Security Name Units Book Cost (Rs.) | Market Value (Rs.)
1 |9.87% TATA SONS NCDs 2017 (16,04.2017) 10 100,30,270 100,058,100
9.15% ICICI BANK LTD LOWER TIER Il UNSECU REDEEM
2 DEBENTURE 2 ) 24 247,70,732 256,84,752
3 9.15A_AXES BANK LIMITED LOWER TIER il DEBENTURE 2022 5 51,84,665 53 50,990
{31.12, :
9.25% HDFC SECURED REDEEMBLE NON CONVERTIBLE :
4 : 78,62,520 81,74,
DEBENTURE 2018( 8 - 360
5 |11,00% SECURED IL & FS NCDs 2018 {23.08.2013) 10064 102,25,269 104,53,395
8.77 .
5 % SEC, HINDUSTAN PETROLEUM CORPORATION NCD SERIES 3 29.10,018 30,53,052
G 2018 . :
7 9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 5 50,20,680 52,00,375
8 11.15% HDFC DEBENTURE 2018{06.08.2018) ‘3 31,41,975 . 31,49,499
9 19.50% UNSEC IDFC.BANK LTD. NCDS 2024 (15.05.2024) 7 70,00,000|. 73,21,349
10 19.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 3 29,77,131 31,259,465
S -
11 9.25% ICIC) BANK LIMI_TED UNSEC.INFRA DEBENTURE 2024 5 52,40,160 54,92,410
{04.09.2 :
-7
12 9.60% UNSECURED RED. SUBORDINATED NCDs HDFC 10 50,00,000 55,45,945
LYD.{21.10.2024) - :
13 [9.35% UNSECURED RED . TATA MOTORS LTD.2023 ( 10.11.2023) 5 S0,00,000 52,75,245
14 |8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 (05.12.2 35 356,65,102 370,79,140
0,
15 2.0722;: SENIQR UNSEC. INFRA NCDs KOTAK MAHINDRA BANK LTD, 20 201,83,180 210,43,580]
9.35% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 ‘
16 11 115,44,379 120,55,175
{23.08.2024
9.24% LIC HOUSING FINANCE LTD. SECURED NCDs 2024
17 2 20,92,02 92,
(30.09.2024 0,92,020 21,52,600
o
18 9.25% UNSEC 5U NDARAM BNP PARIBAS HOME FINANCE LTD. 12 119,71,200 128,89.944
NCDS 2025 .
19 |8.94% UNSEC CAN FIN HOMES LTD. NCDS 2024 (03.12.2024) 8 40,20,556 42.93,268
20 264252% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA BANK LTD. 13 130,00,000 135,10,133
21 |8.95% SECURED NCBs HDFC LTD. 2020 {19.10.2020) 8 81,33,600 84,28,056
22 [9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 12 124,38,780 130,20,420
23 [9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) _ 7 72,65,699 76,53,121
24 |8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020}) 3 30,00,000 31,16,772
25 . |8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) i1 110,61,761 116,590,261
26 }9.15% UNSEC. BASEL 1l REDEEMABLE NCDs - YES BANK LTD 2025 25 250,00,000 267,56,800
27 [8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 40,00,000 42,07,288
9.47% LIC HOUSING FINANCE LTD, SECURED NCDs 2024
28 (23.08.2024 42,03,740 44,01,264
29 [8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023) 20,00,000 21,12,304
.67% ING FINANCE LTD D
30 8.67% LIC HOUS TD SECURED NCDs2020 10,43,572
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8.55% LIC HOUSING FINANCE LTD. SECURED NCDs 2025
31 1 ,00,000 10,54,689
{14.08.2025 10
32 |9.65% SECURED NCDS HDFC LTD.2019 {19.01.2019) 3 30,88,398 31,25,079
8.75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 '
33 1 10,04,7 10,38,326
{14.01.2020 04,744 38,3
34 (9.65% SECURED NCDS HDFC LTD. (SERIES L-015) 2019 (17.01.201 7 71,94,803 72,90,836
35 |8.69% SECURED NCDs CAN FIN HOMES LTD. 2020 (10.09.2020) 3 30,00,000 31,33,164
} . AK .
36 g ;’26:?0( SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA BANK LTD L 10,37.900 10,71,078
. D
37 3;0% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LT . 8,98.500 10.74,416
38 [8.67% UNSEC. NCDs IDFC BANK LTD 2025 {03.01.2025) 15 151,68,795 158,80,485
39 [8.41% CAN FIN HOMES LTD. SECURED NCDs 2019 {30.01.2019) 5 50,00,000 51,10,035
40 |8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 24 120,70,522 124,96,392
0,
i 369% UNSEC TIER 1| NCDs TATA CAPITAL HOUSING FINANCE LTD 10 100,00,000 106,25,190
42 [8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) 8 39,97,700 41,53,148
9.43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022
‘43 4 41,58,912 43,24,456
{10.02.2022)
44 [8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 16 78,96,816 83,76,808
223
45 |B-77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2019 1 — 72,30,482
(23.05
46 |9.00% UNSEC. BASEL i1 TIER 2 NCDs - YES BANK LTD 2026 {31. 10 100,00,000 106,63,570
O,
47 |0-05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. SERIES V 1o 100,00,000 110.67.900
2026
48 |8.40% ICICI BANK LIMITED UNSEC.NCD 2026 (13.05.2026) 12 120,00,000 125,91,876
49 |8.50% UNSEC. NCDs IDFC BANK LTD 2023 (04.07.2023) 12 120,00,000 125,29,728
5o |0-25% EAST-NORTH INTERCONNECTION COMPANY LTD. SERIES 57 s 10,00,000 11,02,677
2031
51 [8.50% AXIS BANK LIMITED BASEL 11l TIER II NCDS 2026 (27.05. 5 50,00,000 52,80,090
s, |B-65% SECURED NCDS APOLLO TYRES LTD. SERIES B 2025 s $0,00,000 52,02,860
(300420
. - . LTD.
5 ?1335; UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2020 10 50,00,000 51.87.570
109 "NORT . SERIE
54 2012? EAST-NORTH INTERCONNECTION COMPANY LTD. SERIES 33 s 50,05,000 5428230
55 (9620% SEC. NCDs SHRIRAM TRANSPORT FINANCE CO. LTD. 2019 : 50,00,000 508,320
o ?Zisg;umsscuam NCDS ICICI HOME FINANCE CO. LTD. 2020 10 50,00,000| 5167,365
57 [8.20% SECURED NCDS HDFC LTD. 2021 {29.07.2021) 1 100,00,000 102,89,950
0, ] :
s {82.25/0 UNSECURED NCDS ICICI LOMBARD GEN INS CO. LTD, 2026 2 350,.80,000 360,77,020
59 |7.53% SEC ULTRA TECH CEMENT LTD. NCDs 2026 (21-08-2026) 15 151,45,570 149,21,445
go |7-57% UNSECURED NCDS MAHINDRA & MAHINDRA LTD. 2026 20 200,00,000 188,46,740
(25.09.2
s |8:00% SENIOR UNSEC. INFRA NCDs YES BANK LTD. 2026 100,00,000 100,31,310
(30.09.20 .
7.609 . R INFRA NCDs AXIS BANK LTD 202 YIUN
62 0% UNSEC. SENIO s AXI 023 A} O 150,00,000 150,01,005
o~ M(ﬂ‘“ \// h
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7.60% UNSECURED NCDS HDFC ERGO GEN INS CO. LTD. 2026

63 10 100,75,72 03,
(09,11, 75,720 99,93,390
64 |POWER FINANCE CORPORATION 9.68% (9.06.2018) 5 50,05,345 51,47,805
65 |11.00%SEC INDIAN OIL CORPORATION LTD. 2018 6 62,64,012 63,07,518
579 B
o6 |9-57% SECINDIAN RALIWAY FINANCE CORPORATION BONDS - 70,06,546 7577 668
2021 (31
8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP B
67 10 94,94,0 35,
(15.07.2023 _ 94,000 105,35,190
8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs 2023
68 % ¢ s 10 95,43,000 106,11,770
(12.04.2 _
69 |5.58% UNSEC, EXIM NCBs 2023 (04.10.2023). 10 100,00,000 109,87,530
8.73% SEC. RED -
o 3% SEC. REDEEMABLE NON CONVERTIBLE NTPC BONDS . 38.10,260 1211660
SERIES XL ,
71 19.81% SECURED PFC BONDS 2018 (07.10.2018). 3 30,16,500 31,11,786
T ?2.;3% NUCLEAR POWER CORPORATION STRPP SERIES XXVIil - A - 49,85,000 54.92:505
189 ER CORPORA N STRP R - ’
s ?Z;S/D NUCLEAR POWER COF TION STRPP SERIES XKVII - B 1 1000000 108,310
0, -
s ?2.;84 NUCLI?AR POWER C-ORPORATI.ON STRPP SERIES XXVIIl - C ) 10,00,000 11.18,033
18%N R -
N ?238/9 UCLEAR POWER CORPORATION STRPP SERIES XXVIII- D . 10,00,000 1125971
) . .
e ?2.234, NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - & ] 10.00,000 11,3330
1. ' -l BONDS 2
,, |5-95% STATE BANK OF INDIA LOWER TIER-Il BONDS 2026 2 206,600 218 121
{16.03.20
93 . .
o 20138% SEC. RURAL ELECTRIFICATION CORPORATION LTD. BONDS . 0,85,585 1032496
0y
s ?1.370/; INDIAN RAILWAYS FINANCE CORPORATION BONDS 2021 R 2974767 213138
o,
o0 3331295 SEC. RURAL ELECTRIFICATION CORPORATION LTD. BONDS 5 19,858,600 2079330
0,
o1 |9-30% SEC. POWER GRID CORPORATION OF INDIA LTD BONDS s 50,58,975 56,564,195
2029 (0
o iﬁfﬁgm POWER GRID CORPORATION OF INDIA LTD BONDS 1 124.32.663 13095288
32% D.
g3 |9-32% POWER FINANCE CORPORATION LTD. UNSECURED BOND . 79,96,000 £3.73.112
: 2019 {17
8.40% UNSECURED NUCLEAR POWER CORPORATION STRPP
84 7 71,44,900 74,76,399
SERIES- XXIX
8.57% UNSEC RURAL ELECTRIFICATION CORPORATION LTD.
85 17 171,45,977 179,57,134
BONDS 202 2
659 . D.
o ?égslﬁ UNSEC, POWER FINANCE CORPORATION LTD, BONDS 2024 -0 206,77,030 211,48, 660
8.98% UNSEC POWER FINANCE CORP LTD BONDS {1208 ' :
87 47,06,393 257,83,94
2024(08.10.2 24 2 57.83,544
) 0,
zg |B-30% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. 5 18453816 186,459,008
BONDS 202
89 |8.56% SEC BONDS PNB HOUSING FINANCE LTD. 2020(28.07.2020) 23 230,00,000 240,22,419
90 19.35% UNSEC. PNB BASEL ill TIER 2 BONDS 2024 (09.09.2024) 1 10,51,518 10,94,145
0,
o1 363:4A SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS ”3 238.52.240 251.43.646
[+7
gy |B-23% SEC BONDS PNB HOUSING FINANCE LTD. 2019 FOmao 200,00,000 203.90,540
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8.98% UNSEC. POWER FINANCE CORPORATION LTD,
93 I3 62,68,634 :
BONDS{1204a) 2024 68,63 64,453,586
8.27% TD.
04 7% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2 19,89,112 20,71,898
2022
95 [8.40% STATE BANK OF MYSORE BASEL !l TIER-Il BONDS 2025 (31. 4 40,00,000 41,92,756
96 19.58% UNSECURED EXIM BONDS 5R.Q.24.2023 (16.12.2023) i0 106,30,180 110,13,330
279 10N P, LTD, -
97 (80376 UNSEC RURAL ELECTRIFICAT CORP, LTD, BONDS 2025 10 99,55,490 103,68,040
98 ' |9.65% UNSECURED EXIM BONDS SR.R.01.2024 (04.04.2024) 6 63,380,700 66,54,732
99 2(:125:6 STATE BANK QF TRAVANCORE BASEL Il TIER-1I BONDS 14 140,00,000 145,04,658
100 8.13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- 10 106,49,540 104,65,140
XXXH{A) ( :
s o 3 .
101 (SE.;.B% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- XXXil 40 402,65,320 420,08,120
102 {8,12% UNSECURED EXIM BONDS SR.T.02.2031 (25.04.2031) 7 70,00,000 73,06,705
103 [7.90% UNSEC. /IFCL BONDS 2024 (28.04.2024) 10 98,21,330 97,57,330
104 (8.88% UNSECURED IFC BONDS TR. 3 STRPP 5 2031 (20.10.2031) 42 45,89,122 46,90,846
0, g = -

105 260266 l‘JNSEC SUB TIi RURAL ELECTRIFICATION CORP LTD BONDS 16 162,68,608 163,28,144
106 |8.02% UNSECURED EXIM 'BONDS SR.S 04-2025 {29.10.2025) 5 -51,26,570 51,18,065
107. [7.55% SEC. POWER GRID BONDS LV ISSUE - 2031 (20.09.2031) 5 50,00,000 48,38,775
108 7.36% SEC. POWER GRID BONDS LVI ISSUE - 2026 (17.10.2026) 10 100,00,000 98,34,520

0,
109 7.38% NABARD UNSECURED BONDS 2031 SERIES LTIF 1A 10 100,00,000 97,31,460
(20.10.203
7 E
110 8.75% UNSEC RURAL ELECTRIFICATION CORP LTD BONDS 2025 10 106,63,000 106,58,940
(08.06

o111 |7.49% SECURED NTPC BOMNDS - SERIES 64 2031 (07.11.2031) 15 150,00,000 147,38,550
112 |8.88% UNSECURED IFC BONDS TR. 3 STRPP 6 2032 (20.10.2032) 45 53,81,721 50,45,306
113 |8.87% UNSECURED EXIM BONDS SR.R.15-2029 (30.10.2029) g 104,26,968 58,98,497
114 7.25% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- 10 100,00,000 97,40,800

XXXN(E)1
115 |7.37% SECURED NTPC BONDS - SERIES 66 2031 (13.12.2031) 10 100,00,000 98,04,020
115 7.30% NABARD UNSEC GOl BONDS 2031 SERIES LTIF A-2 (26.12.2 19 190,00,000 185,91,177
117 [7.16% NABARD. UNSEC GOI BONDS 2032 SERIES LTIF A-3 (12.01.2 19 190,00,000 183,57,211
118 |7.34% NABARD UNSEC BONDS 2032 SERIES LTIF 1C {13.01.2032) 10 100,00,000 56,96,760
119 7.18% UNSEC POWER FINANCE CORP LTD. GOI BONDS 2027 10 100,00,000 ' 98,06,290
SERIES 15
1207 |7.25% UNSECURED EXIM BONDS SR.T.09-2027 (01.02.2027} 20 200,00,600 195,19,840
121 :7.22% IREDA UNSEC GO BONDS 2027 SERIES 1.{06.02.2027 t"o\(: U’% 200,00,000 1585,49,300
. . k . . é"‘/\ » il I Ny 2 ]
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127 7.60% UNSEC POWER FINANCE CORP LTD. GOI BONDS 2027 20 200,00,000 201,29,640
SERIES 16

123 (7.85% IREDA UNSEC GOI BONDS 2027 SERIES 1B {06.03.2027) 29 290,00,000 297,76,562

124 |7.90% IWAI UNSEC GOl BONDS 2027 MOS SERIES 1 (03.03.2027} 34 342,11,540 350,27,310

125 |7.89% SEC. POWER GRID BONDS Lvill ISSUE - 2027 (09.03,2027) 20 200,00,0'00 204,39,920

T . o, . D

126 7.75% UNSEC POWER FINANCE CORP LTD. GOl BONDS 2027 20 200,00,000 204,15,500
SERIES 16

Sub Total 12501,94,980 12852,97,604

B|Mutual Fund
1 LIC NOMURA MF LIQUID FUND DIRECT GROWTH 16991.23 500,380,141 500,94,255
" Sub Total : 500,80,141 500,94,255
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: C Tier |

1s. No. Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit {Rs.)*
Open 13.5667 12.3946
High 15.2093 13.5637
Low 13.6081 12.3876
End 15.1425 13.5637
2 _|Closing Assets Under Management ( Rs. In Lakhs).
' End _ - 13,783.41 7141.54
Average (AAUM)
9,868.07 4760.22
3 . Gross income as % of AAUM 818 860
4 |Expense Ratio _
3 0, 1
a Total Expense as % of AAUM (Scheme wise) 0.03 0.02
b JManagement Fee as % of AAUM (Scheme Wise) 0.01 0.01
. « . f N
5 |NetIncome as a percentage of AAUM 815 8.58
6 |Portfolio turnover ratio
0.04 0.02
7 |Returns (%}* Compounded Annualised Yield
a. Last One Year :
Benchmark (NPS-Corporate Bond Index) 12.31% 8.31%
b. Since inception
Benchmark (NPS-Corporate Bond Index) 11.90% 11.74%
¢. Compounded annualised yield (%)
Last 1 Year 11.64% 9.46%
Last 3 Years 12.15% N.A.
|Last 5 Years N.A. N.A.
Since Launch of the scheme (23-]ul-2013) 11.90% 12.00%

* Declared NAV; Returns calculated based on declared NAV
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

1.

We have audited the accompanying financial statements of Scheme 09: NPS Trust A/c —
LIC Pension Fund Scheme C- Tier Il under the National Pension System Trust
(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PEM.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
ity

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, Indiad
Tel.: +91 22 6635 1084 / 85/ 86

91192, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 500004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2988 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluvating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System)} Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India;

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 3,46,031/- is lying with Trustee Bank as on 31st March, 2017 (Previous Year Rs.
1,69,238/-) units in respect of which have been allotted in the next financial year on
receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount,

b) Rs 443 is lying in the withdrawal account with trustee bank as on 31% March 2017.
As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impagtan the surplus
for the year.

o5



t s

¢} As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with muitiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e} In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Acco Rule, 2014 to
the extent made applicable by PFRDA

-



9. We further certify that

a)

b)

For PKF S

Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

HAR & SANTHANAM LLP

hartered/ Accountants

egistration No: 0039908/S200018
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - € TIER I

) BALANCE SHEET AS AT MARCH 31, 2017
./\ As at March 31, 2017 As at March 31, 2016
Schedutes .
kS T
' Liabilities
A -
< Unit Capital 1 22,871,346 6,564,609
) Reserves and Surplus ' 2 9,697,432 1,758,527
) Current Liabilities and Provisions ) 3 129 787 10,837
)' Total 32,698,565 8,333,973
Assets
Investments 4 30,322,207 8,074,627
) Deposits 5 500,000 -
) Other Crrent Assets ' 6 1,876,358 259,346
' \' . N Total 32,698,565 8,333,973
- > {a) Net assets as per Balance Sheat 32,568,778 2,323,136
. (b} Number of Units outstanding 2,287,135 656,461
) Significant Accounting Policles and Notes to Accounts 7
3y This is the Balance Sheet referred to in our report of even date.

For LIC Pension Fund Ltd

g EE Dlre:tor

Date: \3 %“\7 8o\t Date:
Place: Mumbai Place: Mumbai
) For and on Behalf of NPS Trust
o N
. -
) A
) Shailesh V.Haribhakti ’ : Kamal Chaudhry

{Chairman, NPS Trust Board)

[Chief Executive Officer)

R
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NATIONAL PENSION SYSTEM TRUST

) NPS TRUST - A/C1IC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER I
) REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017
A
J Year ended Year ended
Particulars March 31, 2017 March 31, 2016
b T 4
kY ncome
o Dividend - -
Interest ' 1,538,883 214,554
) Profit on sale/redemption of investments 60,126 45,038
Profit on inter-scheme transfer/sale of investments : ) - 1,368
Y Unrealized gain on appreciation in investments 393,125 ) 31,964
’ Other income
3 - Miscellaneous Income 3 -
Total 1,992,137 292,924
\) ' T
Expenses and Losses
™ Unrealized losses in value of investments ’ -
! Loss on sale/redemption of investments - -
) Loss on inter-scheme transfer/sale of investments ' - -
) Management fees {including service Tax) 2,335 356
NPS Trust fees 2,031 202
b ' Custodian fees _ 673 177
K CRA Fees - 11,508 1,836
. Less: Amount recoverable on sale of units on account of CRA Charges {11,508) " {1,838)
) Trustee Bank's fees ’ . B -
Depository and settlement charges . . : 117 -
) Provision for Non-performing assets . o - -
' Other Expenses, if any- - -
Total 5,156 . 735
" ) Surplus/{Deficit) for the year 1,986,981 292,189
Less: Amount transferred to Unrealised appreciation account 393,125 31,964
) Lass: Amount transferred to General Reserve 1,593,856 260,225
' Amount carried farward to Balance Sheat - -
N .
A _
Significant Accounting Policies and Notes to Accounts . 7
i 1) This is the Revenue Account referred to in our report of cven date,

For LIC Pension Fund Ltd

p.S
Ry L

Date: \3% DN ‘7/ M‘q— . : Date:
) Place: Mumbai ) ' \ Place: Mumbai

4
3 For and on Behalf of NPS Trust ) Gll
v L

) $hailesh V.Haribhakti Kamal Chaudhry
(Chairman, NPS Trust BOB?){_’F i A _ [Chief Exccutive Officer]
J Wi
Date: 1 3 JUL 201?"1 :
3 Place: Mumbai AN
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER §

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

M 31 h 31,
Schedule 1 Asat Moarch 31,2017  As at March 31, 2016
) T ks
Unit Capital
Initial Capital*
t
Outstanding at the beginning of the year 6,564,609 844,612
Add :Units issued during the year 19,563,160 6,373,601
Less: Units redeemed during the year - 3,256,423 653,604
Outstanding at the end of the year 22,871,346 6,564,609
{Face Value of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year 656,451 84,461
Add :Units issued during the year 1,956,316 637,360
Less: Units redeemed during the year 325,642 65,360
Outstanding Units at the end of the year 2,287,135 656,461

As at March 31, 2017

h 31,
Schedule 2 As at Marc 2016
3 T
Reserves and Surplus.
Unit Premiurn Reserve
Opening Balance 1,386,636 64,814
Add: Premium on Units issued 7,213,343 1,478,651
Less: Premium on Units redeemed 1,261,419 156,829
Closing Balance ' 7,338,560 1,386,636
General Reserve
Opening Balance 316,750 56,525
Add: Fransfer from Revenue Account 1,593,356 260,225
Closing Balance 1,910,606 316,750
Unrealised Appreciation Account
Opening Balance 55,141 23,177
Add: Transfer from Revenue Account 393,125 | 31,9564
Closing Balance 448,266 55,141
Total 9,697,432 1,758,527

Schedule 3

As at March 31, 2017
T

As at March 31, 2016
Z

Current Liabilities and Provisions

Current Liabilities 7 B
Provision for interest overdue
"Redemption Payable
TDS.Payblc
Sundry Creditors for expenses

127,553 10,363
{29} -

2,263 474

129,787 10,837
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h 1
Schedula 4 As at March 31, 2017  As at March 31, 2016
¥ I
Investments {Long Term and Short Term)
Equity Shares - .
Debentures and Bonds Listed/Awaiting Listing 28,088,268 7,660,960
Central and State Government Securities (including treasury bills) - -
Commercial Paper - -
Others - Mutual Fund Units 1,333,939 413,667
- Certificates of Deposit - -
Non Convertible Debentures classifled as Non performing investment
‘Less: Provision on Non performing investment - -
Total 30,322,207 8,074,627
A arch 31,2017 A h 31, 2016
Sehedule § s at M s at March 31,
T g
Deposits
Deposits with Scheduled Banks 500,000 -
500,000 -
at March 31,2017  As at March 31, 2016
Schedule & As ren a5 $ reh 3k,
2 e
Other Current Assets
Outstanding and accrued Income 876,357 259,329
Balance with Trustee Bank 1,000,001 17
Contract for sale of investments - -
Tax Receivable . -
Redemption receivable on investments - -
Sunidry Debtors
Less: P'rovision for Non performing investment - -
1,876,358 259,346

£71



National Pension System Trust

SCHEME 09 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME

CTIER I
Background

The Central Government had introduced the National Pension System (NPS} with effect
from January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies (CRAs},
other entities for National Pension System and appointed LIC Pension Fund Ltd {LICPFL) as
one of the Fund manager for the Scheme.

LICPFL has entered into an Investment Management Agreement {IMA’) with NPS. The
Pension Fund Regulatory and Development Authority (‘PFRDA’) guidelines require each
PFM to manage subscribers’ funds made available to it by the Trustee bank. However, the
responsibility of maintaining individual subscriber’s records is not with PFM and is
managed by the CRA. The CRAs do not furnish any subscribers level data to the PFM and
provide only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRAs. :

Under All Citizen Mode! of NPS, there are three assets classes viz Equity (E), Government
Securities (G), and Corporate Debt (C). The funds are invested in Corporate Debt Class
through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A.

Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under Section 133 of the Companies Act, 2013
to the extent made applicable by PFRDA (Preparation of financial statements and Auditor's
report of Schemes under National Pension System)} Guidelines — 2012 and generally accepted

accounting principles. These financial statements have been prepared on an accrual basis.

Investments

i) Transactions for purchase or sale of lnvestments in Non Convertible
Bonds/Debentures, Fixed Deposits and Mutual Funds units are recognized as of the
trade date, except in case of subscriptions to Initial Public - Offerings which are
recognized on aliotment.

In determining the holding cost of investments and the gains or loss on sale of



S

e -y

i)

iv)

v}

The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investment.

Investments are reconciled with the custodian records on daily basis.

Investment Valuation ,

The below mentioned valuation of investment is carried out by Stock Holding Corporation of
india as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India 1td. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D’

Securities traded at a stock exchange:

Debt securities {other than government securities) are valued at NSE weighted average
traded price on that day. :

‘Money market instruments like commercial paper and certificate of deposit with

residual maturity of up to 60 days, valued at the weighted average price at which they
are traded on the particular valuation day. When such securities are not traded on a
particular valuation day then they are valued at amortized cost.

Investments in mutual fund schemes are valued based on the latest available/previous
day’s net asset value from AMF website.

Securities not traded at a stock éxchange:

The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PF
The details of the variation are as under:’

Non—traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non—traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued “in-good faith”
on the basis of following valuation methods approved by the Authority/Trust:

Debt securities not traded on a valuation day:

i. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.

ii.  With residual maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

ii. Performing non goverriment debt securities below Investrment Grade of BBB-

are valued at a discount of 25% to Face Value.

RDA guidelines.




PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities {other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities {other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security {(Other than
government Security ) is not traded on any
stock exchange on a particular vatuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is pot more than 15 days.

a. ‘With residual maturity over 60
days are valued on a vyield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last tiraded price, spread
uniformly over remaining maturity period

of the instrument.

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-
performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such rncome/mstrument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed by
PFRDA as shown below:

Period past due from the date of % Provision On Book Value
classification of assets as NPA

3 months 50%
6 months 75%
9 months - : 100%

On classification of the instrument as NPA no further interest is accrued on the investment and
a provision for ali interest accrued is made.

Re-schedulement of NPA:

In case any issuer of debt security defaults in the payment of interest and instaliment of principal,
if any , and the pension fund has accepted re-schedulement of NPA, it may be reclassified as
performing asset , if next two coupons/ installments of principal , if applicable, is regularly
serviced as rescheduled.

Written — back of provisioning of interest: Upon reclassification of assets as performing assets
I)In case anissuer has fully cleared all the arrears of interest, the interest provision can be

--3--
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Written — back of provisioning of principal: The provision made for the principal can be written
back in the following manner:

11100 % of the assets provided for in the books will be written back at the end of second
calendar quarter, where the provision of principal was made due to the interest defaults
only.

ii) 50 % of the assets provided for in the books will be written back at the end of second -
calendar quarter and 25 % after every subsequent guarter, where both principal and
interest were in default earlier.

Income Recognition:

in respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account. Interest.
on Non-Performing Investments is not recognized in the Revenue Account till received.

Expenses ) )
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and NPS

Trust Fees are accrued on a daily basis.

Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne

by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund
as income,

Unit Capital .
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption

price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation

date.

_As per the unbundled architecture of National Pension Scheme, unit “allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the Central

Record Keeping Agency.

Investment Management Fees: :
As per the terms of the Investment Management Agreemént entered between National Pension

System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
" schemes daily closing net asset value.
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Notes to Accounts

L investment in Group Company and Associates:

Particulars

March 31, 2017

March 31, 2016

Name of the Group Company/Associate

LIC Housing Finance
Ltd,

LIC Housing Finance Ltd.

Amount Invested by the scheme (Rs.) 10,39,728 10,39,728
Market Value {Rs) 10,81,114 10,51,076
Aggregate investment by all scheme (Rs.) 6,23,92,46,100 5,98,55,92,409

il.  Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited {A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Narme of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Carporation of India Ltd.

Stock Holding
Corporation of India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 1497 %
Amount Paid/ Payable (Rs.) 673 177

W.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2017 March 31, 2016
Aggregate Value of purchase (except liquid 2,22,56,433 74,57,381
funds} {Rs.)

% 109.62 % 239.45 %

Particulars March 31,2017 | March 31, 2016
Aggregate Value of sales (except liquid funds) 10,81,873 62,830
{Rs.) -

% 533% 2.02%

Iv. Total Value of investment falling under each major industry group (which constitute not less

then 5% of total investment related to that classification).
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Corporate Bonds & Debentures:

1

. Particulars March 31, 2017 March 31, 2016
Industry Group Amount of % of total Amount of % of total
Investment investment investment investment
(Rs.) related to {Rs.) , related to that
that classification
classification
Other Credit Granting Total 61,54,762 -21.23% - -
Monetary intermediation of banks 52,72,916 18.19% 31,17,572 40,69 %
Activity granting credit for house 42,38,297 14.62%. 30,93,413 40.38%
.Other monetary intermediation serv 40,88,300 14.10% Co- -
Transmission of electric energy 21,32,630 7.36% - -
Power generation by nuclear plant 20,96,717 7.23% - -
| Power generation by thermal plants 14,84,165 5.12% 4,28,085 5.59%
Fin.serv except insurance & pension ‘ 14,54,084 5.02% - -
Manuf. of rolled products of steel 10,214,891 13.34 %
1 Total amount invested in Corporate 289,88,268 76,60,960
Bonds & Debentures

V. Aggregafe value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Aggregate value of Non | % to Net Assets Value as | Aggregate value of Non | % to Net Assets Value as
traded Investment (Rs.) | on 31.3.2017 traded Investment (Rs.) | on 31.3.2016
ason 31.3.2017 ason 31.3.2016 ‘
114,64,723 35.20% 10,09,898 12.13%
VI.  Contingent Liability as on 31 March, 2017 is NIL.{ Previous Year — NIL).
Vil.  Figures have been rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.

077
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Scheme 09 : NPS TRUST A/C LIC PENSION FUND SCHEME C TIER -
]

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

Debt:

. Book Cost Market
Sr No. |Security Name Units (Rs.) Value (Rs.)
9,15% AXIS BANK LIMITED LOWER TIER 1} DEBENTURE 2022 ' ‘
1 |{31.12. 1| 1046,483| 10,70,198
2 18.94% UNSEC CAN FIN HOMES LTD. NCDS 2024 {03.12.2024} 1 5,02,570| :5,36,659
3 |8.49% SEC. NON CONVERTIBLE NTPCLTD NCDS (25.03.2025) 1,13,503 | 14,76,649| 14,84,165
4 |8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 1 9,99,540] 10,62,751
~ |8.40% LARSEN & TOUBRO LTD UNSECURED NCDS 2020
5 [{24.09.2020) ‘ 1| 10,348,643 10,36,182
6 |8.70% SECURED NCDS HDFC LTD. 2020 {18.05.2020) 2| 10,04,209] 10,41,366
7 |8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) o1 4,99,713 5,19,144
9.43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022
8 [(10.02.2022) 1| 10,39,728 10,81,114
9 [8.40% ICICi BANK LIMITED UNSEC.NCD 2026 {13.05.2026) 1| 10,00,000| 10,49,323
9.25% EAST-NORTH INTERCONNECTION COMPANY LTD. SERIES 57
10 |2031 1| 10,00,000] 11,02,677
9.10% SEC DEWAN HOUSING FINANCE CORP. LTD. NCDs 2021 ‘
11 |(17.06 1| 10,00,000] 10,60,015
7.60% UNSEC. SENIOR INFRA NCDs AXIS BANK LTD 2023
12 |(20.10.20 ' 1| 10,00,000] 10,00,067
9.95% STATE BANK OF INDIA LOWER TIER-Il BONDS 2026
13 |(16.03.20 5 51,650 54,530
8.65% UNSEC. POWER FINANCE CORPORATION LTD. BONDS 2024
14 i(28.1 : 1| 10,64,664] 10,57,433
8.30% UNSEC RURAL ELECTRIFICATION CORPORATION LTD.
15 |BONDS 202 _ . 1| 10,25,212| 10,36,056
: 8.45% STATE BANK OF TRAVANCORE BASEL IIl TIER-Il BONDS
16 [2026 ‘ : 1| 10,00,000] 10,36,047
- |8.13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES-
17 - [XXXH{A){ 1| 10,64,954| 10,46,514
18.13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- XXX ,
18 |(E) 1| 10,06,633| 10,50,203
19 |8.12% UNSECURED EXtM BONDS SR.T.02.2031 (25.04.2031) 1| 10,00,000; 10,43,815
20 |8.88% UNSECURED IFC BONDS TR. 3 STRPP 5 2031 (20.10.2031) 8 8,74,118 8,93,494
8.06% UNSEC SUB TIl RURAL ELECTRIFICATION CORP LTD BONDS ‘
21 |202 P 10,18,097| 10,20,509
8.45% UNSEC. POWER FINANCE CORPORATION LTD. BONDS/@&@‘ , ‘
2 | 4 1 10,28,
Y 2 L )
{13 2 a. | |m!
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23 [8.15% SEC. POWER GRID BONDS XLIX ISSUE - STRPP B (08.03.2025 1 10,31,605| 10,29,953
24 |8.88% UNSECURED iFC BONDS TR. 3 STRPP 6 2032 {20.10.2032}) 5 5,897,969 5,60,590
25 |8.87% UNSECURED EXIM BONDS SR.R.15-2029 (30.10.2029) 1 11,58,552 10,99,833
26 |7.30% NABARD UNSEC GOI BONDS 2031 SERIES LTIF A-2 (26.12.2] 1 10,00,000 9,78,483
27 |7.16% NABARD UNSEC GOI BONDS 2032 SERIES LTIF A-3 (12.01.2 i 10,00,000 9,66,169
28 17.22% IREDA UNSEC GO! BONDS 2027 SERIES 1 (06.02.2027) 1 10,00,000 9,77,465
29 |7.85% IREDA UNSEC GOI BONDS 2027 SERIES 1B (06.03.2027) 1 10,00,000f 10,26,778
30 ]7.90% IWAI UNSEC GOI BONDS 2027 MOS SERIES 1 (03.03.202?) 1 10,15,110; 10,30,215
-Sub Total ) 285,40,127| 289,88,268
-B Mutua! Fund:

1 - LiC NOMURA MF LIQUID FUND DIRECT GROWTH 452 13,33,815 13,33,939
Sub Total 13,33,815| 13,33,939

C |Fixed Deposits With Bani(s . : —l
1 |Fixed Deposits With Banks - 5,00,000 5,00,000
‘ Sub Total 5,00,000 5,00,000

£73
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: C Tier H

. N-o. Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit (Rs.)*
Open 12.6816 117132
High 14.3262 12.6788
Low 12.7432 11.5346
End . 14.2400 12.6788
2 |Closing Assets Under Management ( Rs. In Lakhs)
End - 325.69 83.23
Average (AAUM)
- 203.04 31.14
. o .
3 |Grossincome as % of AAUM 7 88 838
4 |Expensc Ratio
o Py ;
a |Total Expense as % of AAUM ’(Scheme wise) 0.03 0.02
b__|Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncome as a percentage of AAUM 785 8.36
6 [Portfolio turnover ratio
0.05 0.03
7 |Returns {%)* Compounded Annualised Yield
a. L.ast One Year
Benchmark (NPS-Corporaté Bond Index) 12.31% 8.31%
bh. Since inception
Benchmark (NPS-Corporate Bond Index} 11.95% 11.81%
c. Compounded annualised yield (%)
Last 1 Year 12.31i% 8.26%
Last 3 Years 10.97% N.A.
Last 5 Years N.A. N.A.
Since Launch of the scheme (12-Aug-2013) 10.21% 9.22%

* Declared NAV: Returns calculated based on declared NAV
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS 1 rust)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 07: NPS Trust A/c —
LIC Pension Fund Scheme G- Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material mlsstatement of the financial
statements, whether due to fraud or error. In making those risk asses EHSARS

(.D
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7J giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 2,94,65,483/- is lying with Trustee Bank as on 31s March, 2017 (Previous year
Rs. 1,97,35,898/-) the units in respect of which have been aliotted in the next
financial year on receipt of funds by the PFM. This does not have any impact on the
surplus for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following;

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
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ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual ' 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8. As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a)

b)

c)

d)

We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the

Mumbai:

£~

. ‘i:?/,

M. No: 201402

prescribed fees

’ stration No: 00399058/5200018

13™ 3“‘7’/ o)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FIIND SCHEME - G TIER |

BALANCE SHEET AS AT MARCH 31, 2017

Sehedulas As at March 33,2017  As at March 31, 2016
T T
Liabilities
Unit Capital 1 1,131,841,800 523,712,923
Reserves and Surplus 2 626,612,967 182,066,845
Current Liabilities and Provisions ’ 3 1,364,195 263,060
Total 1,759,818,562 712,042,828
Assets
- Investments 7 4 1,713,283,604 659,678,098
Depaosits l 5 - -
Other Current Assets 7 6 ) | 46,535,358 52,364,730
Total 1,759,818,962 7172,042,828
{a} Net assets as per Balance Sheet 1,758,454,767 711,779,768
{b) Number of Units outstanding . 113,182,180 52,371,292
Significant Accouf\ting Policies and Notes to Accounts ?
This is the Balance Sheet referred 1o in our report of even date.
IDHAR & SANTHANAM LLP For LIC Pension Fund Ltd

[+] o Director

Date; VT 9""\1/ Q'Q\‘Dr

Date:
Place: Mumbai Place: Mumbai
/1
For and onéehalf of NP5 Trust d(’ B
N R .
- ‘ v
Shailesh v.itaribhakti ) Kamal Chaudhry
{Chairman, NPS Trust Board) [Chief Executive Officer)

pare: 13 JUL 2017

Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

Amount carried forward to Balance Sheet

/ NPS TRUST - A/C LEIC PENSION FUND LIMITER'S PENSION FUND SCHEME - G TIER |
“ .
! REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017
; Year ended Year ended
March 31, 2017 March 31, 2016
3 e %
\ Intome
’ Dividend - -
Interest 77,020,098 30,722,692
E Profit on sale/redemption of investments 76,819,408 7,547,444
Profit on inter-scherme transfer/sale of investments - 5,773,053
N Unrealized gain on appreciation in investments -
! Other income
| - Miseellaneous income 2 1
Total 147,839,508 44,043,150
)
Expenses and Losses . .
> Unrealized losses in value of investments 13,306,185 8,611,149
Loss on salefredemption of investments 6,463,500 3,265,353
Loss on inter-scheme transfer/sale of investments - 1,163,033
) Management fees [including ser\nce Tax) 124,484 45,282
NPS Trust fees 108,303 " 20,605
3 Custodian feas 8,056 30,564
CRA Fees 2,347,080 - 548,477
Less: Amount recoverable on sale of units on account of CRA Charges [2,347,080) (548,477)
) Trustez Bank's fees - -
Depository and settiement charges 83,293 13,437
\) Provision for Non-performing assets - -
Other Expensas, if any - -
) Total 20,093,826 13,149,423
) Surplus/{Deficit) for the year 127,745,682 30,893,767
Less: Amount transferred to Unrealised appreciation account - -
,\ Less: Amount transferred to General Reserve 127,745,682 30,893,767

. Significant Accotnting Policies and Notes to Accounts 7
)
) This is the Revenue Account referred to in our report of even date.

For LIC Pension Fund Lid

J
) MD o) Director
) pfEFmbership' No.- 201402 R
’ ™ b
Date: { 3 b\! ! ‘1 7 ‘ n‘ Date:
) Place: Mumbai Place: Mumbai

e

) For and on Behalf\of NPS Trust
——

3 Shailesh V.Haribhakti I{amal Chaudhry
[Chairman, NPS Trust Board) {Chief Executive Officer)
D :
Date: J Zﬂ of
Q
J Place: Mumba| UL W
) 085
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSIGN FUND LIMITED'S PENSION FUND SCHEME - G TIER |

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

7
Schedule 1 ) As at March 31, 201 As at March 31, 2016
Z T

Unit Capital

Initial Capital* - .
Qutstanding at the beginning of the year 523,712,923 172,505,240
Add :Units issued during the year 644,342,047 . 363,251,366
Less: Units redeemed during the year . 36,213,170 12,143,683
Qutstanding at the end of the year 1,131,841,800 523,712,923

{Face Value of Rs.10/- each unit, fully paid up)

Outstanding units at the beginning of the year ' 52,371,292 ’ 17,260,524
Add :Units issued during the yoar 64,434,205 36,325,137
Less: Units redeemed during the year 3,621,317 1,214,368
Outstanding Units at the end of the year ’ 113,184,180 52,371,292
Schedule 2 . - AsatMarch 31,2017  As at March 31, 2016
ks T

Reserves and Surplus

Unit Premium Reserve

Opening Balance 127,389,866 17,886,793
Add: Premium on Units issued 328,865,725 113,556,383
Less: Premium on Units redeemed 18,065,285 4,093,310
Closing Balance 438,190,306 127,389,866

General Reserve

Opening Balance ] 45,452,033 14,558,266
Add: Transfer from Revenue Account . ' 127,745,682 30,893,767
Closing Balance 173,197,715 45,452,033

Unrealised Appreciation Account

Opening Balance - 15,224,946 15,224,946
Add: Transfer from Revenue Account, T - -
Closing Balance 15,224,945 15,224,946
Jotal 626,612,967 188,066,845
: 1
Schedule 3 As at March 31, 2017 As at March 31, 2016
T - . T

Current Liabilities and Provisions

Current Liabilities
Provision for interest overdue

Redemption Payable 1,207,453 198,718
Contract for Purchase of Investments .- -
TDS Payble 1,465 -
Sundry Creditors for expenses . 155,267 64,342

1,364,195 . 263,060
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As at March 31, 2017  As at March 31, 2016
Schedule 4
I 4
Investments (Long Term and Short Term)
Equity Shares - -
Debentures and Bonds Listed /Awaiting Listing - -
Central and State Government Securities {including treasury bills) 1,629,874,569 652,810,311
Commercial Paper . .
Others - Mutual Fund Units 23,409,035 6,867,787
- Certificates of Deposit - -
Total ‘ . 1,713,283,604 659,678,098

Schedule 5

As at harch 31, Zdl7
¥

As at March 31, 2016

k4

Deposits

Deposits with Scheduled Banks

Schedule 6

As at March 31, 2027  As at March 31, 2016
z T
Other Current Assets
Outstanding and accrued Income 30,107,581 13,484,868
Balance with Trustee Bank 16,427,777 10,000,001
Contract for sale of investments - 28,879,861
Tax Receivable - -
Brokerage receivable from LIC Pension Fund Ltd. - -
Redemption receivable on investments - -
46,535,358 52,364,730
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National Pension System Trust

SCHEME 07 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME

GTIER }

Background

The Central Government had introduced the National Pension System (NPS) with effect
from January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies (CRAs),
other entities for National Pension System and appomted LIC Pension Fund Ltd-(LICPFL) as
one of the Fund manager for the Scheme.

LICPFL has entered into an Investment Management Agreement (‘IMA’) with NPS. The

Pension Fund Regulatory and Development Authority (‘PFRDA’} guidelines require each
PFM to manage subscribers’ funds made available to it by the Trustee bank. However,
the responsibility of maintaining individual subscriber’s records is not with PFM and is
managed by the CRA. The CRAs do not furnish any subscribers level data to the PFM
and provide only consolidated subscribers data of cash inflow for units to be allotted
and number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRAs.

Under All Citizen Model of NPS, there are three assets classes viz Equity (E)},
Government Securities {G), and Government Securities (C). The funds are invested in
Government Securities Class through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A,

Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read with
general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 to the extent made applicable by PFRDA
‘(Preparation of financial statements and Auditor’s report of Schemes under National
Pension System) Guidelines — 2012 and generally accepted accounting prmcmles These
financial statements have been prepared on an accrual basis. -

Investments

(i) Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutua! Funds




units are recognized as of the trade date except in case of subscriptions to -
Private/Public Offerings of debts which are recognized on allotment.

(1) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

{iv) Investments are reconciled with the custodian records on daily basis.
Investment Valuation

The below mentioned valuation of investment is carried .out by Stock Holding Corporation '

* of India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and

Stock Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA
are mentioned in point ‘D’

i. Government securities are valued at aggregated prices received daily from
independent valuation agencies i.e. CRISIL and ICRA.

ii. Investments in mutual fund schemes are valued based on the latest
available/previous day's net asset value from AMFI website.

The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines : Valuation Policy :

Valuation of G-sec at YTM based on | Government securities are valued at

prevailing market prices. aggregated prices received daily from
independent valuation agencies i.e. CRISIL
and ICRA.

Income Recognition: _

In respect -of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account. '

Expenses

All allowable expenses and incomes accruéd up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and
NPS Trust Fees are accrued on a daily basis.
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Taxes

All taxes which' are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

Unit Capital and Unit Premium Reserve :
Unit Capital is tallied with CRA records on daily basis. Difference between the

issue/redemption price and face value of the units is credited / debited to unit premium
reserve. '

Computation of the Net Asset Value {NAV):
The NAV of the units is- determined by  dividing the net assets including investments

recognized and valued as per the accounting policies by the number of cutstanding units
on the valuation date.

As per the unbundled’ architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the

Central Record Keeping Agency.

Investment Management Fees:,

. As per the terms of the Investment Management Agreement entered between National

Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

Investment in Group Company and Associates:

Particulars March 31, 2017 March 31, 2016
Name of the Group Company/Associate LIC Housing Finance Ltd. | LiC Housing Finance
Ltd.
Amount Invested by the scheme {Rs.) ~NIL NIL
Aggregate investment by atl scheme (Rs.) 6,23,92,46,100 5,98,55,92,409

Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited
{A Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

has substantial interest

Name of the company in which sponsor

Stock Holding
Corporation of India Ltd.

Stock Holding -
Corporation of India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 8,056 30,564




iR Purchase/Sale of investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets are

as under:

Particulars , " March 31, 2017 March 31, 2016
Aggregate Value of purchase {except 4,08,43,23,282 1,04,10,68,668
liquid funds) {Rs.) :
% 377.12 % 38.13%
Particulars March 31, 2017 March 31, 2016
Aggregate Value of sales (except 3,14,61,28,346 59,39,39,344
liquid funds) (Rs.)
% 290.49 % 149.61%

V. Contingent Liability as on 315 March, 2017 is NIL.{ Previous Year — NIL).

V. Figurés have been rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.
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Scheme 07 : NP5 TRUST A/C LIC PENSION FUND SCHEME G

TIER -1

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A GSec
Sr No.|Security Name Fac(t:‘:?lue Book Cost (Rs.) . Mari:::-;!alue
1 |G-SEC 2036 -8.33% (7.6.2036) 44,00,000 49,55,280 47,96,000
2 19.20% G-SEC 2030 (30.09.2030} 123,30,000 144,36,198 142,68,214
3 |9.23% G-SEC 2043 (23.12.2043) 2034,00,000 2374,39,220 2424,52,800
4  18.17% G-SEC 2044 (01.12.2044) 1215,70,000 1302,94,291 1313,61,650
5 18.13% G-SEC 2045 (22.06.2045) 500,00,000 566,85,000 539,75,000
6 |9.11% MAHARASHTRA SDL 2024 (28.05,2024) 4,40,000 4,63,540 - 4,75,849
7 |9.35% MAHARASHTRA SDL 2024 (30.01.2024) 33,00,000 35,211,540 26,00,920
8 |7.73% G-SEC 2034 (19.12.2034) 1254,00,000 1344,87,766 1295,41,335
9 |7.88% GS$EC 2030 (19.03.2030) 1638,90,000 1711,47,969 1712,65,050
10 .|8.88% WEST BENGAL SDL 2026 (24.02.2026) 10,00,000 10,13,900 10,80,227
11 |7.59% G-SEC 2029 (20.03.2029) 1605,10,000 1647,60,042} 1641,61,602
12 |8.22% PUNJAB SDL SPL 2026 (21.06.2026) -200,00,000 200,00,000 206,56,920
13 |7.61% G-SEC 2030 (09.05.2030} 3316,00,000 3412,20,098 3434,71,280
14 |7.06% G-SEC 2046 (10.10.2046) 1490,00,000 1520,45,000 1436,87,256
15 [6.97% GSEC 2026 (06.09.2026) 1431,50,000 | 1441,10,475 1458,84,165
16 |7.15% KARNATAKA SDL 2027 {11.01.2027) 100,00,000 100,00,000 97,11,960
17 |7.20% BIHAR SDL.2027 (25.01,2027) 300,00,000 300,00,000 292,46,460
18 |7.749% TAMIL NADU SDL 2027 (01.03.2027) 200,00,000 200,00,000 202,37,840
Sub Total 16365,80,319( 16298,74,569
A |Mutual Fund:

1 LIC NOMURA MF 1.IQUID FUND DIRECT GROWTH 28291.1086 §33,95,673 334,09,035
Sub Total 833,95,673 834,09,035
Grand Total 17199,75,992| 17132,83,604




-

——

hag

s

o

Key Statistics

LIC Pension Fund Limited

Name of the Scheme: G Ticer |

5. No. Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit (Rs.)*
Open 13.5938 12.7646
High 16.0929 13.5910
Low 13.6350 12.4963
End 15.5362 13.5910
2 [Closing Assets Under Management ( Rs. In Lakhs)
End 17,584.55 7117.80
Average (AAUM)
10,830.28| 3970.05
; ssi s % of AAUM
3 |Grossincome as % of A/ 13.65 11.09
4 |Expense Ratio
’ 1E 0 i
a  |[Tota VFxpense as % of AAUM (Scheme wise) 0.63 114
b |[Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncome as a percentage of AAUM 13.02 9.95
6 |Portfolio turnover ratio
2.96 1.01
7 |Returns (%)* Compounded Annualised Yield
a. Last One Year
Benchmark (NPS-Government Security Index) 11.90% 7.63%
b. Since inception -
Benchmark (NPS-Government Security index) 10.59% 10.10%
c. Compounded annualised yield (%)
Last 1 Year 14.31% 6.50%
Last 3 Years 13.76% NA
lLast S Years NA NA| -
Since Launch of the scheme (23-]ul-2013] 12.68%

12.08%

* Declared NAV: Returns calculated based on declared NAV
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.. PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India

Tel.: +91 22 6635 1084 /85 86

) 91/92, Vil Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 6000804, India
Tel: +81 44 2811 2985 ~ 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

) ) PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 215T AFRIL 2015.

D INDEPENDENT AUDITOR’S REPORT
D TO
/ THE TRUSTEES,
) NATIONAL PENSION SYSTEM TRUST (NPS Trust)
D
Report on Financial Statements
)
. 1. We have audited the accompanying financial statements of Scheme 10: NPS Trust A/c —
J LIC Pension Fund Scheme G Tier -II under the National Pension System Trust
. (NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
) {preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
3 o
' 2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is -
) responsible for the preparation of these financial statements that give a true and fair view
) of the financial position and financial performance of the Scheme in accordance with the
D) accounting principles generally accepted in India, including the Accounting Standards
. specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
) Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
A This responsibility also includes maintenance of records in accordance with PFRDA
,) guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
3 maintenance of adequate internal financial controls that were operating effectively for
’ ensuring accuracy and completeness of the accounting records, relevant to the
3 preparation and presentation of the financial statements that give a true and fair view and
i are free from material misstatement, whether due to fraud or error. These financial
b statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.
D
_ Auditor’s Responsibility
J
: 3. Our responsibility is to express an opinion on these financial statements based on our
J audit. We conducted our audit in accordance with the Standards on Auditing issued by
N the Institute of Chartered Accountants of India. Those Standards require that we comply
) with ethical requirements and plan and perform the audit to obtain reasonable assurance
‘ about whether the financial statements are free from material misstatement.
i
) 4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
3 =
J
J

3SY
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
Systemn) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017;

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7) giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers® data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 5,75,716/- is lying with Trustee Bank as on 31s March, 2017 (Previous Year Rs
2,58,209/-) the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

b) Rs 460 is lying in the withdrawal account with trustee bank as on 31% March 2017.
As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impact on the surplus
for the year.

¢) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

| Particulars
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Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)
Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

€) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

96
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9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
hartered ccountants
i Registration No: 0039905/5200018

AW N

Mumbai:
\ o™ ANT Q—o\c—}—
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER 1i

BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2016

Schedulos As at Man.:h 31, 2017
T k4
Liabilities
Unit Capital 1 27,579,671 7,733,203
Reserves z;nd Surplus. 2 15,383,563 2,864,008
Current Liabilities and Provisions ’ 3 297,551 18,022
Total 43,260;785 10,615,233
Asseks
Invastments 4 42_,239,774 10,156,206
Depbsits 5 - .
Other Current Assets ) ‘ . [ 1,621,011 459,027
Total 43,260,785 10,615,233
(a].Net assets as per Balance Sheet 42,963,234 10,597,211
. {b} Number of Units outstanding 2,757,967 773,320
Significant Accounting Policies and Notes to Accounts ' 7
This is the Balance Sheet referred to in our reﬁort of even date.
DHAR & SANTHANAM LLP For LIC Pension Fund Ltd
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\
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NATIONAL PENSION SYSTEM TRUST
}
’ NPS TRUST - A/C LJC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER
‘) REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017
= .
E Year ended Year ended
) Particutars March 31, 2017 March 31, 2016
b ¥ T
\ Income
i Dividend . - -
N Interest 1,731,380 259,961
A Profit on sale/redemption of investments 1,573,754 . 12,667
Profit on inter-scheme transfer/sale of investments - 6,815
b Unrealized gain on appreciation in investments - ) . 69,461
' ‘ Other income . ]
3 - Miscellanaous Income : - : -
. Total 3,305,134 348,304
) .
Expenses and Losses
3 Unrealized losses in value of investments ’ ' 417,636 -
Loss on sale/redemption of investments 340,462 p3
Lass on inter-scheme transfer/sale of investments - -
) Management fees {including service Tax} - 2,868 395
. NPS Trust fees ' ’ 2,494 - 229
b Custodian fees . 103 " 247
CRA Fees 14,117 2,150
) Less: Amount recoverable on sale of units on account of CRA Charges (14,117) {2,150)
Trustee Bank's fees - - -
Depository and settlement charges : 3,285 1,740
- ) Provision for Non-performing assets . - -
Other Expenses, if any . - - -
) Total 766,846 2,613
) Surplus/{Deficit} for the year : 2,538,288 346,291
. ' Less: Amount transferred to Unrealised appreciation account - 69,461
) Less: Amount transferred to General Reserve 2,538,288 276,830

Amount carried forward to Balance Sheet - -

) Significant Accounting Policies and Notes to Accounts 7

: \ " This is the Revenue Account referred to in our report of even date.

For LIC Pension Fund Ltd

Birector

v -

Date: ‘3%_)“\7, 2 2 } Date:
Place: Mumbai Place: Mumbai
) ' (-
) For and on Behalf of NPS Trust ) Q{
p ~ -
) ,ﬂmm AY
) Shailesh V.Haribhakti . Kamal Chaudhry
(Chairman, NPS Trust Board) . {Chief Executive Officer}
J
‘ pate: 13 JUL yalli
‘,) Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER Il

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2017

As at March 31, 2016

Schedule 1
e 3
Unit Capital
Initial Capital* - -
Qutstanding at the beginning of the year 7,733,203 814,760
Add :Units issued during the year 23,024,527 7,761,918
Less: Units redeemed during the year 3,178,059 843,475
QOutstanding at the end of the year 27,579,671 7,733,203
{Face Value of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year 773,320 81,476
Add :Units issued during the year 2,302,453 776,192
Less: Units redeemed during the year 317,806 84,348
Outstanding Units at the end of the year 2,757,967 773,320

As at March 31, 2017

As at March 31, 2016

Schedule 2
k4 I
Reserves and Surplus ?
Unit Premium Reserve
Dpening Balance 2,410,716 124,199
Add: Premium on Units issued 11,609,599 2,582,897
Less: Premium on Units redeemed 1,628,332 296,380
Cosing Balance 12,391,983 2,410,716
General Reserve - .
Opening Balance 329,026 52,196
Add: Transfer from Revenue Account 2,538,288 276,830
Closing Balance 2,867,314 329,026
Unrealised Appreciation Account
Opening Balance 124,266 54,805
Add: Transfar from Revenue Account - 69,461
Closing Balance 124,266 124,266
Total 15,383,563 2,864,008

As at March 31, 2017

As at March 31, 2016

Schedule 3
T T
Current Liabilities and Provisions .
Current Liabilities
Provisian for interest overdue - -
Redemption Payable 92,474 15,962
Contract for Purchase of Investments - -
TDS Payble 115 :
Sundry Creditors for expenses 4,562 2,060
297,551 18,022

V-‘ )
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As at March 31, 2017 As at March 31, 2016
Schedule 4
T I

Investments {Long Term and Short Term)

Equity Shares - .
Debentures and Bonds Listed/Awalting Listing - -

. Central and State Government Securities (including treasury bills) 41,325,778 9,950,834
Commercial Paper. ' - -
Others - hMutual Fund Units 913,996 205,372

- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investment
Less: Provision on Non performing investment - -
Total 42,239,774 10,156,206 .

Schedule 5

As at March 31, 2017
T

As at March 31, 2016
T

Deposits

Deposits with Scheduled Banks

A 2017 - h
Schedule & s at March 31, 2017 - As at March 31, 2016
k¢ T
Other Current Assets
Outstanding and accrued Income 777,729 193,979
Balance with Trustee Bank 243,282 265,048
Dividend Receivable
Contract for sale of investments - -
Tax Receivable . R
1,021,011 ° 459,027
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National Pension System Trust

SCHEME 10: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME

GTIER I}

Background

The Central Government had introduced the National Pension System (NPS) with-
effect from January 1, 2004 {except for armed forces). Pension Fund Regulatory and
Developrent Authority {PFRDA), the regulatory body for NPS, finalized the architecture
and appointed NSDL and Karvy Computershare Private Limited as Central Recordkeeping
Agencies {CRAs), other entities for National Pension System and appointed L|C Pension
Fund Ltd {LICPFL) as one of the Fund manager for the Scheme. '

LICPEL has entered into an Investment Management Agreement (‘IMA’) with NPS. The
Pension Fund Regulatory and Developmerit Authority {'PFRDA") guidelines require each
PFM to manage subscribers’ funds made available to it by the Trustee bank. However,
the responsibility of maintaining individual subscriber’s records is not with PFM and
is managed by the CRA. The CRAs do not furnish any subscribers tevel data to the
PFM and provide only consolidated subscribers data of cash inflow for units to be
allotted and number of units to be redeemed to PFM. The PFM makes investments
as per the requirements of IMA and the scheme wise flow of funds from CRAs.

Under All Citizen Model of NPS, there are three assets classes viz Equity (E),
Government Securities (G), and Government Securities {C). The funds are invested in
Government Securities Class through Pension Fund Managers

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A,

Basis of accounting

The financial statements have been prepared to comply with the PFRDA {Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read
with general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 to the extent made applicable by
PFRDA (Preparation of financial statements and Auditor’s report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting
principles. These financial statements have been prepared on an accrual basis.

Investments

(i) Transactions for purchase or sale of investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds




units are recognized as of the trade date except in case of subscriptions to
Private/Public Offerings of debts which are recognized on allotment.

{ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(i) The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactionai charges.

(iv) Investments are reconciled with the custodian records on daily basis.
Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of india Ltd. Any deviations from the guidelines
issued by PFRDA are mentioned in point ‘D’.

i.  Government securities are valued at aggregated 'prices received daily from
independent valuation agencies i.e. CRISIL and ICRA.

i, Investments in mutual fund schemes are valued based on the latest
available/previous day’s net asset value from AMFI website.

The valuatidr{ Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines : Valuation Policy :

Valuation of G-sec at YTM based on | Government securities are valued at

prevailing market prices. _ aggregated prices received daily from
independent valuation agencies i.e. CRISIL
and ICRA

Income Recognition: : o
In respect of all interest-bearing investments, income is accrued on a daily basis.
" Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is credited
to Interest Recoverable Account. ' :

Expenses B )
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and
NPS Trust Fees are accrued on a daily basis.
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Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and
are borne by the Subscriber. Any subsequent refund on this account, if any, is added to
the scheme/fund as income.

Unit Capital and Unit Premium Reserve

Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve. , ' :

Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units
on the valuation date. - ‘

As per the.unbundled architecture of National Pension Scheme, unit allocations and |
redemptions are accounted by PFM on the basis of consolidated data received from the_
Central Record Keeping Agency.

Investment Management Fees: :

As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

" Investment in Group Company and Associates:

Particulars March 31, 2017 March 31, 2016

Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance
Ltd.

Amount Invested by the scheme (Rs.) NIL NIL

Aggregate investment by all scheme (Ré.) | ~6,23,92,46,100 5,98,55,92,409

Details of Custodian Fees paid or payable to Stock Holding 'Corp_o'ration of India
Limited (A Company in which sponsor of LIC Pension Fund Limited has substantiai

interest)

“Particulars ivtarch 31, 2017 March 31, 2016
Name of Sponsor of LIC PFL ‘ LIC of India LIC of india
Name of the company in which sponsor Stock Holding Stock Holding
has substantial interest Corporation of India Ltd. | Corporation of india Ltd.
No of shares held 31,50,000 ' 31,50,000

-3-
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% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 101 247

Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets

are as under:

Particulars : March 31, 2017 | March 31, 2016
Aggregate Value of purchase (except liquid 1083,59,728 97,80,518
funds) (Rs.) .

% 434.43 282.68 %

March 31, 2016

Particulars March 31, 2017

Aggregate Value of sales (except liguid funds

(Rgsg) & (except i ) 771,15,986 745,336
% 309.17 % 21.54%

Flgures have been rounded off to the nearest rupee. Previous year fi fgures have been

regrouped and rearranged, wherever necessary.

Contingent Liability as on 31° March, 2017 is NIL.{ Previous Year — NIL).

10
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Scheme 10 : NPS TRUST A/C LIC PENSION FUND SCHEME G TIER -I}

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A GSec:
Sr Security Name Face Value | Book Cost Market
No. {Rs.) (Rs.) Value (Rs.)
1 |G-SEC 2036 -8.33% (7.6.2036) 7,590,000 8,89,658 8,61,100
2 18.32% G-SEC 2032 (02.08.2032) 70,000 64,692 75,770
3 |8.30% G-SEC 2042 {31.12.2042) 80,000 75,064 87,163
4 19.23% G-SEC 2043 (23.12.2043)' 18,80,000 22,99,127| 22,40,560
5 18.17% G-SEC 2044 (01.12.2044) 47,50,000 50,90,420 51,15,750
6 |8.24% GSEC 2033 (10.11.2033) 6,40,000 6,39,943 6,87,744
7 18.13% G-SEC 2045 {22.06.2045) 9,60,000 10,69,440 10,36,320
8 19.11% MAHARASHTRA SDL 2024 (28.05.2024) 40,000 42,140 43,259
9 19.35% MAHARASHTRA SDL 2024 (30.01.2024) 70,000 74,701 76,383
10 |7.73% G-SEC 2034 (19.12.2034) ' " 43,90,000 46,13,160| 45,34,980
11 |7.88% GSEC 2030 (19.03.2030) 23,20,000 24,18,500 24,24,400
12 |7.59% G-SEC 2029 (20.03.2029) 41,50,000 43,31,524 42,44,413
13 |7.61% G-SEC 2030 {09.05.2030) 73,00,000 74,48,190| 75,61,340
14 |8.31% WEST BENGAL SDL 2026 {13.01.2026) 10,00,000 10,93,425 i0,44,744
15 17.06% G-SEC 2046 (10.10.2046) 44,70,000 45,74,600f 43,10,618
16 |6.97% GSEC 2026 (06.09.2026) £8,50,000 68,94,525] 69,80,835
' Sub Total 416,19,148| 413,25,778
B |Mutual Fund : .

17 [LIC NOMURA ME LIQUID FUND DIRECT GROWTH 310.0139 9,13,996 9;13,996
Sub Total 9,13,996 - 9,13,996
Grand Total 425,33,144| 422,39,774
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: G Tier il

S. No. Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit (Rs.}*
Open 13.7063 12.8405
High 161934 13.7035
Low 13.7515 12.5775
End 15.5779 13.7035
2 |Closing Assets Under Management ( Rs. In Lakhs)
End 429.63 105.97
Average (AAUM)
249.43 34.60
i 0,
3 Gr.os.s income as % of AAUM 13.25 8.08
4 |Expense Ratio
_ 0 ; 3
a |Total Expense as % of AAUM (Scheme wise) 140 0.08
b |Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncomeasa percentage anAUM. 11.85 8.00
6 |Portfolio turnover ratio
3.14 -
7 |Returns {%)* Compounded Annualised Yield
a. Last One Year
RBenchmark (NPS-Government Security Index) 11.90% 7.63%
b. Since inception :
Benchmark [NPS-Government Security Index) 11.46% 11.29%
¢. Compounded annualised yield (%) .
l.ast 1 Year 13.68% 6.75%
Last 3 Years 13.33% NA
Last 5 Years NA NA
Since launch of the scheme (12-Aug-2013) 12.97% 12.42%

* Declared NAV; Returns calculated based on declared NAV
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 01; NPS Trust Afc —
LIC Pension Fund Scheme CG under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2 The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessmeE=the auditor

”

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumnbai - 400 012, Iniz
Tel.: +91 22 6635 1084 / 85/ 86 \ OF

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2959 Email: sands@pkfindia.in Web: www.pkiindia.in

PKF Sridhar & Santhanam has been converted into a limited lability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 11,63,79,537/- is lying with Trustee Bank as on 31stMarch, 2017 (Previous Year
Rs. 8,25,77,474/-) the units in respect of which have been allotted in the mext
financial year on receipt of funds by the PFM. This does not have any impact on the
surplus for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) 28,98,028.4682 units valued at Rs. 6,94,97,041 /- as on 31 March, 2017 (Previous
Year: 36,00,867.9279 units, valued at Rs. 7,62,69,623/-) is lying in the name of
“Unitisation Pool PRAN Account” maintained by Central Record keeping Agency
(CRA). As explained by CRA, the same pertains to funds transferred from Nodal
offices with insufficient details to Trustee Bank owing to which the subseribers for
the same have not been identified. This does not have any impact on the surplus for
the year.

¢} 1,33,335.8980 units valued at Rs. 31,97,502/- as on 31% March 2017 (Previous Year:
12810.2786 units, valued at Rs. 2,71,333) is lying in the name of Suspense PRAN
Accounts maintained by Central Record Keeping Agency(CRA cxplained by

—

CRA, these are parking accounts for error rectification not fully g#fiy :

\09
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d) Rs 14,68,512 is lying in the withdrawal account with trustee bank as on 31% March
2017. As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impact on the surplus
for the year.

e) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars {Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residua!l 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA AL

110



S
-

-

s
N

R

A

PN

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the

Authority, except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
2 Accountants
stration No: 0039908/5200018

) Suri anarayanafaﬂw/

Mumbai:
1
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NATIONAL PENSION SYSTEM TRUST

') NPSTRUST - A/CLIC T PENSION FUND LIMITED'S | PENSION FUND SCHEME - - CENTRAL GOVERNMENT
j BALANCE SHEET AS AT MARCH Si, 2017
) Schedules  ASatMarch31,2017  Asat March 31, 2016
I T
) Liahilities
_.) Unit Capitaf 1 86,409,652,943 69,505,833,402
: \ Reserves and Surplus 2 120,807,542,239 77,713,914,811
. i) Current Liabilities and Provisions 3 . 185,412,176 E 24,891,257
) | Total ) 207,402,607,358 147,244,639,470
) Assets
-" j Investments a4 7 201,000,577,682 141,988,861,697
) Deposits 5 1,225,000,000 _ 1,225,000,000
'*) Other Cusrent Assets 6 ) 5,177,029,676 4,030,777,773
~ . ’ Total 207,402;607,358 147,244,639,470
- {a} Net assets as per Balance Sheeé 207,217,195,182 147,219,748,213
) (b} Number of Units outstanding 8,640,565,294 6,950,583,340
) Significant Acco;lnting Policies and Notes to Accounts ) 7
” ) ~ This s the Balance Sheat referred to in our report of even date.
) For PKF SRIDHAR B SANTHANAM LLP for LIC Pension Fund Ltd
3 0039905/5200018

Mgt CE? a Director
4

" Date:
\ Place: Mumbai

For and on Behalf of NPS Trust

Shallesh V. Haribhakti Kamal Chaudhr\,r : -
{Chairman, NPS Trust Board) {Chief Executive Officer] . '

Date: 13 3“‘.7 YERES

Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - AfC LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31,2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
T T
Income ) ¢ ]
Dividend ’ 243,442,629 219,199,950
Interest 12,455,322,460 9,517,817,677
Profit on salefredemption of investments 1,156,171,410 557,831,726
Profit on inter-scheme transfer/sale of investments : - -
Unrealized gain on appreciation in investments 7,722,404,997 -
Orher income
~ Miscellaneous Income ] 2
Total 21,577,341 505 10,294,849,355
Expenses and Losses
Unrealized losses in value of investments - 2,108,556,361
Loss on sale/redemption of investments 155,751,041, 344,980,915
Loss on inter-scheme transfer/sale of investments - o
Management fees (including service Tax) - -21,020,535 14,820,410
NPS Trust feas 17,931,360 5,721,580
Custodian fees 6,995,182 10,195,556
CRA Fees 29,561 4,676
Less: Amount recoverable on sale of units on account of CRA Charges {29,561) {4,676)
Trustee Bank's fees ’ - .
Depository and settlement charges 1,946,515 261,408
Provision for Non-performing assets 216,300,480 35,659,000
Other Expenses, if any - -
Total 419,945,113 2,520,195,230
Surplus/({Deficit) for the year 21,157,396,392 7,774,654,125
Less: Amount transferred to Unrealised appreciation account 7,722,404,997 -
Less: Amount transferred to General Reserve 13,434,991,395 7,774,654,125

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date,

W

DB'(EIE: ‘3% J° ‘\'/ J_g\q

Place: Mumbai

For LEC Pension Fund Ltd

MD & CEQ -

Date:
Place: Mumbai
A

Director

For and on Behalf of NPS Trust

v
é .

Shailesh V. Haribhakti
{Chairman, NPS Trust Board

Date: 1 3 JULI

Place: Mumbai

Kamal Chaudhry
{Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NP5 TRUST - A/C LIC PENSION FUND UMITEDR'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

Schedule 1 As at March 31, 2017 As at March 31, 2016
z 4
Unit Capital
Initial Capitai*
Outstanding at the beginning of the year 69,505,833,402 55,280,070,616 -
Add :Units issued during the year 17,243,072,523 14,410,064,498
Less: Units redeemad during the year 339,252,982 184,301,712
Outstanding at the end of the year 86,409,652,943 69,505,833,402
{Face Value of Rs,10/- each unit, fully paid up} )
Outstanding units at the beginning of the year 6,950,583,340 5,528,007,062
Add :Units issued during the year 1,724,307,252 1,441,006,450
Less: Units redeemed during the year ' 33,925,298 18,430,171
Outstanding Units at the end of the year 8,640,965,294 6,950,583,340
Schedule 2 As at March 31, 2017 As at March 31, 2016
T z
Reserves and Surplus
Unit Premium Reserve
Opening Balance 44,247,867,159 29,502,755,322
Add: Premium on Units issued 22,375,757,320 15,858,382,111
Less: Premium on Units redeemed 439,525,284 1,113,270,274
Closing Balance 656,184,098,195 44,247,867,159
General Reserve
Opening Balance - 25,994,040,589 18,219,386,464
Add: Transfer from Revenue Account 13,434,991,395 7,774,654,125
Closing Balance 39,425,031,984 25,994,040,589
Unrealised Appreciation Account
Opening Balance 7,472,007,063 . 7A72,007,063
Add: Transfer from Revenue Account 7,722,404,997 ) -
Closing Balance 15,194,412,060 7,472,007,063
Total 120,807,542,239 77,713,914,811
Schedule 3 As at March 31, 2017 As at March 31, 2016
% 3
Current Liabilities and Provisions
Current Liahilities
Provision for interest overdue - 5,220,033
Provision for assets upgraded as performing assets 65,209,480 -
Redemption Payable . 9,405,528 - 4,539,897
Contract for Purchase of Investments 13,975,428 -
Interest received in advance 77,356,685 -
TDS Payble 413,676 -
Sundry Creditors for expenses 19,051,379 15,131,327
185,412,176 24,891,257
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Schedule 4 As at March 31, 2017 As at March 31, 2016
T kS
Investments (Long Term and Short Term)
Equity Shares 27,689,527,721 14,105,162,482
Debentures and Bonds Listed/Awaiting Listing 71,152,725,920 50,190,793,135
Central and State Government Securities {including treasury bills) 100,761,320,596 76,682,666,216
Commercial Paper - -
Others - Mutual Fund Units 1,387,003,445 913,435,864
- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investmen 52,500,000
Less: Provision on Non performing investment 52,500,000 0 96,804,000
Total 201,000,577,682 141,988,861,697
Sthedule 5 As at March 31, 2017 As at March 31, 2016
k4 T
‘Depusits
Deposits with Scheduled Banks 1,225,000,000 1,225,000,000
1,225,000,000 1,225,000,000
A
schedule & As at March 31, 2017 As at March 31, 2016
T kd
Other Current Assets
Outstanding and accrued Income 5,057,203,278 3,901,710,080
‘Interest due on NPA Afc - -
Application Pending Allotment - -y
Balance with Trustee Bank 58,027,719 40,781,751
Contract for sale of investments - 66,703,925
© TDS Receivable : 167,401 167,401
Brokerage receivable from LIC Pension Fund Ltd. 37,027 20,365
Redemption receivabie on investments 16,800,000 12,600,000
Sundry Debtors 516,833,334
Less: Provision for Non performing investment 472,039,083 44,794,251 8,794,251
5,177,029,676 4,030,777,773

et
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National Pension System Trust

SCHEME 01: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CENTRAL GOVERNMENT

Background

The Central Government had introduced the National Pension System (NPS} with effect from January
1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority (PFRDA), the
regulatory body for NPS, finalized the architecture and appointed NSDL and Karvy Computershare
Private Limited as Central Recordkeeping Agencies (CRAs), other entities for National Pension System
and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund manager for the Scheme.

LICPEL has entered into an Investment Management Agreement (‘IMA’) with NPS. The Pension Fund
Regulatory and Development Authority {(‘PFRDA’) guidelines require each PFM to manage subscribers’
funds made available to it by the Trustee bank. However, the responsibility of maintaining individual
subscriber’s records is not with PFM and is managed by the CRA. The CRAs do not furnish any
subscribers leve! data to the PFM and provide only consolidated subscribers data of cash inflow for
units to be allotted and number of units to be redeemed to PFM. The PFM makes investments as per
the requirements of IMA and the scheme wise flow of funds from CRAs.

In NPS Central governmént schefne, a government employee contributes towards pension from
monthly salary along with matching contribution from the employer. The funds are then invested in
earmarked investment schemes through Pension Fund Managers.

Note 7: Significant Accounting Pdlicies and Notes to Accounts
Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under Nationa! Pension System) Guidelines — 2012,
Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made
applicable by PFRDA (Preparation of financial statements and Auditor’s report of Schemes under
National Pension System)' Guidelines — 2012 and generally accepied accounting principles. These
financial statements have been prepared on an accrual basis. ‘ ‘

B. Investments ‘ o .
(i) . Transactions for purchase or sale of investments in Government securities, Non Convertible

Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as
of the trade date except in case of subscriptions to Private/Public Offerings of debts which

are recognized on allotment.

(i) In determining the holding cost of investments and the gains or loss on sale of investments,
the_“weighted average cost” method is followed.




(iif)

(iv)

{v)
(vi} -

The cost of investments acquired or purchased includes applicable taxes and stamp charges
but exclude brokerage and other transactional charges.

In respect of privately piaced debt instruments, any front-end discounts offered are reduced
from the cost of the investment. . ‘

Investments are reconciled with the custodian records on daily basis.

Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the principal
stock exchange

C. Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NP5 Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D’. : o

Securities traded at a stocl exchange:

iil.

Equity securities are valued at the daily close price on the National Stock Exchange.

Debt securities (other than government securities) are valued at the NSE weightéd average
traded price on that day.

Money market instruments like commercial paper and certificate of deposit with residual
maturity of up to 60 days, valued at the weighted average price at which they are traded on the
particular valuation day. When such securities are not traded on a particular valuation day then

they are valued at amortized cost.

Government securities are valued at aggregated prices received daily from independent
valuation agencies i.e. CRISIL and ICRA. : :

Investments in mutual fund schemes are valued based on the latest available/previous day’s net
asset value from AMFI website.

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities inciuding those not t‘radedrwithin
thirty days and non—traded / thinly traded / privately placed debt securities including those not
traded within fifteen days shall be valued “in-good faith” on the basis of following valuation
methods approved by the Authority/Trust: ' :

Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in

combination with the net asset value, using for the purposes of capitalization, the price or
opriate_discount for fower




ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity basis, based on
average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded prlce plus the
difference between the redemption value and last traded price, spread uniformly over
remaining maturity period of the instrument. -

iii. Performing non government debt securities below Investment Grade of BBB- are valued at a
discount of 25% to Face Value.

D. The valuation Policy of the Scheme , as advised by SHCIL,V is at variance with PFRDA guidelines.

The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities {other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange : ‘
When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
-day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded 'price, spread
uniformly over remaining maturity period

| of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
aggregated prices received daily from
independent valuation agencies i.e. CRISIL
and ICRA.

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income Recognition
and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-performing. if
interest / principal or both amounts have not been received or remained outstanding for one quarter
from the day such income/instrument has fallen due.




e’

S’

e

F.

Period past due from the date of % Provision On Book Value
classification of assets as NPA
3 months 50%
& months 75%
9 months | 100%

On classification of the instrument as NPA no further interest is accrued on the investment and a
provision for all interest accrued is made.

Re-schedulement of NPA:

“In case any issuer of debt security defaults in the payment of interest and instaliment of principal, if

any , and the pension fund has accepted re-schedulement of NPA, it may be reclassified as

performing asset, if next two coupons/ instaliments of principal , if applicable, is regularly serviced as
rescheduled. ' '

Written — back of provisioning of interest: Upon reclassification of assets as performing assets
i)In case an issuer has fully cleared all the arrears of interest , the interest provision can be
written back in full.

Written — back of provisioning of principal: The provision made for the principal can be written back
in the following manner:

i)200 % of the assets provided for in the books will be written back at the end of second
calendar quarter, where the provision of principal was made due to the interest defaults
only. _ :

ii) 50 % of the assets provided for in the books will be written back at the end of second
calendar quarter and 25 % after every subsequent quarter, where both principal and interest
were in default earlier. ’

Income Recognition

(i) Interest Income . ,
In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to interest Recoverable Account. Interest
on Non-Performing Investments is not recognized in the Revenue Account till received.

(if) Dividend Income:
' Dividend income is recognized on “Ex-dividend” date.

Expenses :
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and NPS Trus
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H.

Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne by

the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/ffund as
income,

Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

The NAV of the units is determined by dividing the net assets including investments recognized and
valued as per the accounting policies by the number of outstanding units on the valuation date.

As per the unbundied architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the Central Record Keeping

J.  Computation of the Net Asset Value [NAV):
K.

Agency.
L. Investment Management Fees:

,As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited, management fees is calculated as a percentage of
schemes daily closing net asset value. ' '

Notes to Accounts

Non-Performing Assets: As per PFRDA (ldentification, Income Recognition and Provisioning of
NPA} Guidance Note 2013 a debt security (‘asset’) are classified as ‘Non-Performing Asset’ (NPA) if
the interest and/or installment of principal have not been received or remained outstanding for
one quarter, from the day such income and/or installment principal was due. The provision for NPA
made upto 31.03.2017 is as below: :

March 31, 2017

Particulars March 31, 2016
Book Value (Rs.) 569,333,334 479,046,334
Provision for NPA (Rs.} 524,535,083 373,448,083
Carrying Cost {Rs.) 44,794,251 105,598,251
Market Value (Rs.) 52,500,000 123,713,000 -
% of NPA{Gross) to AUM 0.27 0.33
ii. Investment in Group Company and Associates:
Particulars March 31, 2017 March 31, 2016
Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance:
' Ltd.

Amount Invested by the scheme {Rs.)

2,585,399,381

2,493,196,763

Market Value (Rs.)

2,759,052,031

2,552,627,508

Aggregate investment by all scheme |

6,239,246,100

5,985,592,409
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iii. Details of Custodian Fees paid or payable to Stock Holding Corporation of india Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India Ltd.

Stock Hoiding

Corporation of India

tid,
{ No of shares held 3,150,000 3,150,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 6,995,185 10,195,556

iv.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments durmg
the year expressed as a percentage of average daily net assets are as under:

Particulars

March 31, 2017

March 31, 2016

Aggregate Value of purchase - (except
liquid funds) (Rs.)

66,557,535,209

45,452,044,262

% 37.12% 35.68%
Particulars , March 31, 2017 March 31, 2016
Aggregate Value of sales {(except liquid 16,450,371,985 7,854,112,495
funds) (Rs.) )

% 9.17 % 6.16 %

v. Total Value of investment falling under each major industry group {which constitute not less then
5% of total investment related to that classification)

Equity Group:
Particulars March 31, 2017 March 31, 2016
Industry Group Amount of | % of total | Amount of | % of total
Investment investment Investment investment
{Rs.) related  to | (Rs.) related to

that .
classification

that
classification-

Monetary intermediation of banks 4,767,624,316 17.21% | 3,173,988,815 22.50%
Writing, modifying, test of computer 2,067,410,292 7.46% 1,938,'955,186 13.75%
Manufacture of alopathic pharmaceut 1,878,143,795 6.78% 905,546,790 6.42%
Activity granting credit for house 1,214,501,399 4.38% 822,819,483 5.83%
Manufacture of other petroleum 1,108,235,100 4.00% 770,312,400 5.46%

Total amount invested in Equity

27,699,527,722

14,105,162,482
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Corporate Bonds & Debentures:

Particulars

March 31, 2017

March 31, 2016

Industry Group % of total | Industry Amount of | % of total
investment Group Investment investment
related to that (Rs.) related to
classification that

‘ classification

Monetary intermediation of banks 15,912,545,038 22.35% 12,731,184,354 25.52

Other Credit Granting 13,267,304,616 18.63% 8,891,295,471 17.82

Activity granting credit for house 11,458,745,213 16.09% 9,373,757,926 18.79

Fin.serv except insurance & pension 5,846,993,851 9.62% 5,499,345,950 11.02

Other monetary intermediation serv 3944730,755 5.54% 597,179,470 1.20

Total amount invested in Corporate

Bonds & Debentures

71,205,225,920

49,89,31,81,135

vi. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertibie Bend & Debentures:

Particulars

March 31, 2017 March 31, 2016 .
Aggregate value of Non traded 41,330,639,833 26,093,728,997
Investment {Rs.) '
19.95%

17.72%

-| % to-Net Assets Value

vii. Contingent Liability as on 31%March, 2017 is NIL.{ Previous Year — NIL).

viii. Figures have been rounded off to the nearest rupee. Previous year figures have been regrouped
and rearranged, wherever necessary.
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Scheme 01 : NPS TRUST A/C LIC PENSION FUND
SCHEME CENTRAL GOVERNMENT

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A GSec:

Sr No. Security Name Face Value {Rs.) Book Cost {Rs.) Market Value (Rs.}
1 |G-SEC 2036 -8.33% {7.6.2036) 14737,20,000 14755,75,872 16063,54,800
2 |G-SEC 8.13% OIL BONDS 16.10.2021 500,00,000 458,25,000 515,26,100
3 G-SEC 8.40% OIL MKG CO SPECIAL BONDS

29,03.2026 500,00,000 464,25,000 529,85,650

-4 G-5EC 8.23% FCI SPECIAL FOOD BONDS 12.2.2027 50,00,000 52,05,500 52,71,415
5 |G-SEC 7.95% FERTILISER BONDS- 2026 - 100,00,000 100,50,000 102,96,280
6 |GSEC10.18% (11 Sept.2026) ] 805,00,000 949,15,500] 967,30,249
7 |G-SEC 8.28% 2032 (15.2:2032) 23765,00,000 23315,23,819 25571,66,283
8 [8.59% ANDHRA PRADESH SDL 2019 550,00,000 578,54,500 566,52,585
9 18.24% GSEC 2027 27404,20,000 26007,84,549 29330,94,637
10 |G-SEC 7.50% 2034 {10.08.2034) 4520,00,000 4445,36,700 4551,64,000
11 |8.00% OIL SPECIAL BONDS 2026 {23.03.2026) 500,00,000 509,00,000 516,96,500
12 |8.40% GUJARAT SDL 2019 (18.03.2019) 307,70,000 326,16,200 . 316,07,580
13 7.95% Gol - OIL SPECIAL BONDS 2025 {18.01.2025) 2500,00,000 2473,30,000 2575,47,750
14 |7.40% G-5EC 2035 3974,00,000 3956,44,200 3981,94,800
15 18.21% GUIARAT SDL 2019 (26.08.2019) 250,00,000 250,20,000 257,16,525
16 2.19% ANDHRA PRADESH SDL 2019 (26.08.2019) 420,00,000 422,52,000 431,55,168
17 * |8.32% UTTAR PRADESH SDL 2019 200,00,000 200,42,000 206,12,900
18 |8.31% MADHYA PRADESH SDL 2019 200,00,000 200,44,000 206,10,540
19 [8.31% WEST BENGAL SDL 2019 200,00,000 200,42,000 206,00,880
20 |[7.35% G-SEC 2024 (22.06.2024)} 260,00,000 238,10,800 265,20,000
21 |8.10% RAJASTHAN SDL 2019 (30.10.2019) 300,00,000 300,60,000 308,13,870
22 18.11% TAMIL NADU SDL 2019 (30.10.2019) 300,00,000 300,284,000 308,42,070
23 [8.25% BIHAR SDL 2019 (11.11.2009) 200,00,000 -200,78,000 206,14,100
24 |8.25% CHATTISGARH 5DL. 2019 (11.11.2019) 200,00,000 200,88,000 206,15,220
25 8.26% UTTAR PRADESH SDL 2019 {11.11.2019) 200,00,000 200,84,000 206,23,760
26 [8.20% OIL SPECIAL BONDS 2023 (10.11.2023) 465,00,000 462,90,750 483,08,292
2 8.20% OIL SPECIAL BONDS 2024 (SEP) (15.09.2024) 110,00,000 109,50,500 114,79,083
28 |8.27% GUIARAT SDL 2019 200,00,000 200,42,000 206,63,820
29 [8.27% HARYANA SDL {9.12.2019) 300,00,000 300,42,000 309,74,100
30 [8.32% MADHYA PRADESH SDL 2019 400,00,000 401,04,000 413,42,080
31 |8.26% TAMILNADU SDL 2019 (9.12.2019) 200,00,000 200,36,000 206,53,840
32 18.44% UTTAR PRADESH SDL 2019 {23.12.2019) 291,10,000 292,46,205 301,81,277
33 |8.33% GUJARAT SDL {6.1.2020) ' 200,00,000 200,40,000 206,36,780
34 |8.32% MADHYA PRADESH SDL 6.1.2020 250,00,000 250,00,000 257,71,400
3 8.26% ARUNACHAL PRADESH SDL 2020 (20.01.2020) 79,00,000 79;18,960 81,44,055
36 |8.27% MEGHALAYA SDL 2020 {20.01.2020) 50,00,000 50,06,000 51,51,965
37 [8.25% RAJASTHAN SDL 2020 (20.01.2020) 150,80,000 150,98,096 155,29,233
38 18.40% ASSAM SDL 2020 (03.02.2020) 215,00,000 K{le‘ws,zso 2, 3.8 439

8.39% LUTTAR PRADESH SDL 2020 (03.02. 2020)

380,00,00}{
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0 |8.58% UTTAR PRADESH SDL 2020 (16.02.2020) 15,90,000 15,90,159 16,50,902
1 18.48% ANDHRA PRADESH SDL 2020 (24.02.2020) 100,00,000 100,10,000 103,65,430
42 [8.49% MANIPUR SDL (24.2.2020) 300,00,000 300,03,000 311,19,090
43 [8.49% TRIPURA SDL 2020 (24.02.2020) 100,00,000 100,01,600 103,70,390
% 18 529 HIMACHAL PRADESH SDL 2020 (10.03.2020) 300,00,000 300,21,000 311,47,380
45 [8.51% GOA SDL 2020 (10.03.2020) 82,20,000 82,22,466 85,32,722
46 [8.52% KARNATAKA SDL 2020 {10.03.2020) 3,80,000 3,81,611 3,94,729
7 |8.54% MADHYA PRADESH SDL 2020 (10.03.2020) 487,80,000 488,58,048 506,58,079
48 [8.53% MAHARASHTRA SDL 2020 483,20,000 483,92,480 502,05,495
49 |8.52% TAMIL NADU SDL 2020 (10.03.2020) 453,70,000 454,10,833 471,16,382
50 [8.54% HARYANA SDL 2020 {10.03.2020)- 386,60,000 387,25,722 401,53,590
51 |8.49% KARNATAKA SDL 2019 (18.03.2019) 100,00,000 100,43,000 102,85,600
>2 |5.38% HIMACHAL PRADESH SDL 2020 {25.03.2020) 200,00,000 200,28,000 207,01,700
53 [8.38% MAHARASHTRA SDL 2020 108,40,000 |- 108,54,092 112,25,958

54 [8.39 ANDHRA PRADESH SDL 2020 132,90,000 133,09,935 137,58,340
55 [8.35% SIKKIM SDL 2020 360,00,000 360,70,000 372,40,380
56 [8.56% PUNJAB SDL 2020 250,00,000 250,67,500 259,91,675
57 |8.58% UTTARAKHAND SDL2020 250,00,000 250,90,000 260,17,500
58 |8.58% WEST BENGAL SDL 2020 (13.04.2020) 250,00,000 250,65,000 260,18,150
59 [8.57% HARYANA SDL 2020 (13.04.2020) 250,00,000 250,72,500 260,14,225
60 |8.53% BIHAR SDL 2020 (28.04.2010) 400,00,000 400,52,000 415,91,800
61 [8.52% MIZORAM SDL 2020 (28.04.2020) 100,00,000 100,02,000 104,03,590
62 |8.10% GOA SDL 2020 (12.05.2020) 100,00,000 100,01,000 102,87,430
63 |8.28% JHARKHAND SDL 2020 (12.05.2020) 200,00,000 201,82,000 206,78,120
®% |8.28% UTTAR PRADESH SDL 2020 (12.05.2020) 300,00,000 302,82,000 309,88,530
65 |8.28% WEST BENGAL SDL 2020 (12.05.2020) 300,00,000 303,03,000 310,01,130
66 |8.09%MAHARASHTRA SDL 2020 {09.06.2020) 400,00,000 400,56,000 411,81,120
67 |8.11% RAJASTHAN SDL 2020 {09.06.2020) 300,00,000 | 300,54,000 308,87,010
68 [8.09% TAMIL NADU SDL 2020 {09.06.2020) 300,00,000 300,45,000 308,77,260
69 |8.10% TRIPURA SDL 2020 (09.06.2020) 100,00,000 100,04,000 102,94,020

70 |8.11% WEST BENGAL SDL 2020 (09.06.2020) 400,00,000 400,64,000 411,71,200
71 [8.32% G-SEC 2032 (02.08.2032) 38628,50,000 35957,85,553]. 41812,41,548
72 18.11% ANDHRA PRADESH SDL 2020 (23.06.2020) 400,00,000 401,08,000 411,89,440
73 |8.09% RAJASTHAN SDL 2020 (23.06.2020) 400,00,000 400,72,000| | 411,72,560
7 |8.13% UTTAR PRADESH SDL 2020 (23.06.2020) 400,00,000 400,76,000 411,89,000
7> |g.18% ANDHRA PRADESH SDL 2020 {21.07.2010) 70,00,000 70,09,100 72,26,877
76 |8.15% MAHARASHTRA SDL 2020 {21.07.2020) 60,00,000 60,04,200 61,93,386
77 |8.12% RAJASTHAN SOL 2020 {21.07.2020}) 60,00,000 60,00,600 61,84,932
78 |8.15% TAMILNADU SDL 2020 - (21.07.2020) 60,00,000 60,04,200 61,91,610
79 |8.32% GUJARAT SDL 2020 (04.08.2020) 100,00,000 100,10,000 103,75,350] -
80 |8.32% TAMILNADU SDL 2020 {04.08,2020) 100,00,000 100,089,000 103,72,350
81 |5 37% UTTAR PRADESH SDL 2020 (04.08.2020) 100,00,000 100,13,000 103,77,010
82 |8.26% G-SEC 2027 (02.08.2027) 12781,00,000 12517,80,435 13686,00,983
83 [8.30% G-SEC 2040 - {02.07.2040) 8804,00,000 | __—B€10,78,010 © 9551,79,415
84 [8.08% GSEC 2022 - (02.08.2022) e, 260,00,000 LI V2086045307 274,29,350
85 [8.13% 5-8££2027 (21.09.2022) AN 60.597,60,0080 7 25053348k 631,92,614
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86 13 37% ANDHRA PRADESH SDL 2020 (22.9.2020) 203,30,000 203,44,231 211,38,687
87 {8.38% GUJARAT SDL 2020 (22.9.2020}) 179,20,000 179,41,504 186,51,208
88 |8.39% UTTAR PRADESH SDL 2020 (22.9.2020) 250,00,000 250,25,000 259,94,075
80 |8.38% WEST BENGAL SDL 2020 (22.9.2020) 300,00,000 300,24,000 311,97,780
90 |8.35% GUSARAT SDL 2020 {6.10.2020) 200,00,000 200,22,000 208,06,380
91 |8.34% PUNJAB SDL 2020 (6-10-2020) 100,00,000 100,05,000 103,85,320
92 |8.35% RAJASTHAN SDL 2020 (6-10-2020) 100,00,000 100,11,000 103,597,460
93 |8.51% HARYANA SDL 2020 (27.10.2020) 90,00,000 90,17,100 94,05,315
94 |8.53% MAHARASHTRA SDL 2020 (27.10.2020) 90,00,000 90,19,800 94,17,861
95 |8.53% TAMIL NADU SDL'2020 {27.10.2020) 50,00,000 50,09,000 52,30,550
96 |8.43% KERLA SDL 2020 {10-11-2020) 50,00,000 50,086,500 52,12,745
97 |G-SEC 7.99% 2017 {9.7.2017) 65,00,000 63,92,089 65,31,122
98 |8.39% ANDHRA PRADESH SDL 24.11.2020 250,00,000 250,25,000 260,51,050
99 |8.40%GUJARAT SDL 2020 (24.11.2020) 250,00,000 250,35,000 260,77,850
100 |8.34% KERALA SDL 22.12.2020 300,00,000 -300,87,000 312,24,060
101 |8.34% UTTAR PRADESH SDL 22,12.2020 290,00,000 290,87,000 301,75,370
102 |8.42% WEST BENGAL SDL 2020 60,00,000 60,21,600 62,55,036
103 15 429 IAMMU AND KASHMIR SDL 2021 (5.1.2021) 319,00,000 319,31,900 329,86,099
104 |8.55% BIHAR SDL 2021 350,00,000 350,56,000 363,56,670
105 |8.55% MANIPUR SDL 2021 ~ 75,00,000 75,10,500 77.96,985
106 |8.54% MAHARASHTRA SDL 2021 350,00,000 350,49,000 364,06,160
107 |10.03% G-SEC 2019 {09-08-2019) 1800,00,000 2005,04,000 1934,48,880
108 |7.80% G-SEC 2021 (11.04,2021) 161,00,000 155,68,282 167,06,970
109 |7.83% G-SEC 2018 (11,04.2018) 20,00,000 19,35,713 20,30,950
110 |8.28% G-SEC 2027 (21.09.2027) 45243,50,000 42748,71,584 48614,14,075
111 |9.15% G-SEC 2024 (14.11.2024) 60,00,000 63,40,615 66,96,000
112 |8.83% G-SEC 2041 (12.12.2041) 39116,38,100 40184,63,639 44690,46,529
113 18.79% G-SEC 2021 (08.11.2021) 237,00,000 245,85,917 255,48,600
114 [8.97% G-SEC 2030 (05.12.2030) - 28170,56,500 29655,52,184 31968,12,619
115 [8.33% G-Sec 2026 (09.07.2026) 9980,00,000 9670,95,735 10728,49,002
116 |8.20% G-SEC 2025 (24.09.2025) 422,10,000 409,25,685 448,86,114
117 |8.65% KERALA SDL 2023 (09.01.2023} 500,00,000 500,35,000 524,48,600
118 |8.80% TAMILNAD SDL 2022 (25.10.2022) 1000,00,000 1016,77,100 1064,21,900
119 |8.80% KERALA SDL 2022 (25.10.2022) 1047,40,000 1064,96,595 1113,11,388
120 |8.58% GUJARAT SDL 2023 (23.01.2023). 700,00,000 701,90,000 733,92,690
121 |8.60% KERALA SDL 2023 (23.01.2023) 600,00,000 601,20,000 628,16,040
122 |8.56% TAMIL NADU SDL 2023 (23.01.2023). 64,30,000 64,30,000 67,28,436
123 |8.85% TAMIL NADU SDL 2022 (17.10.2022) 500,00,000 508,83,600 533,13,950
124 |8.68% GUJARAT SDL 2023 (06.02.2023) 1000,00,000 1001,20,000 1053,38,100
125 |8.66% HARYANA SDL 2023 (06.02.2023) 570,00,000 570,39,900 598,75,821
126 |8.30% G-SEC 2042 (31.12.2042) 42926,40,000 40274,81,234 46769,98,693
127 |8.62% KARNATAKA SDL 2023 {20.02.2023) 400,00,000 401,00,000 420,03,360
128 ¢ 64% MADHYA PRADESH SDL 2023 (20.02.2023) 400,00,000 401,28,000 419,66,720
129 |8.62% MAHARASHTRA SDL 2023 (20.02.2023) 400,00,000 400,40,000 420,35,440
130 |8.62% TAMIL NADU SDL 2023 {20.02.2023) 400,00,000 400,76,000 419,89,760
131 |8.95% MAHARASHTRA SDL 2022 {7.03.2022) 2000,00,000 2045,60,000 2129,71,800
132 1g 63% MADHYA PRADESH SDL 2023 (20.03.2023) 850,00,000 853,23,000 891,94,155
133 |8.54% MAHARASHTRA SDL 2023 {20.03.2023) 200,00,000 200,14,000 209,55,320
134 |8.52% RAJASTHAN SDI. 2023 (20.03.2023). 242,00,000 242,00,000 252,95,800
135 15.90% MAHARASHTRA SDL 2022 (21.11.202@%5,00,000 722,92,322 754,23,720

JFETR BHARAT SDL 2022 (23.05.2022). 4{0\7 e A N500,00,000 519,06,75 536,90,900
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137 [8.51% PUNJAB SDL 2023 (10.04.2023). 1500,00,000 1501,50,000 1565,91,150
138 [8.12% G-SEC 2020 (10.12.,2020) 200,00,000 193,82,667 209,32,000
139 |8.15% G-SEC 2022 {11.06.2022) 200,00,000 207,04,000 211,05,680
140 |7.16% G-SEc 2023 (20.05.2023). 15,00,000 14,52,291 15,16,500
141 | 57% ANDHRA PRADESH SDL 2023 {22.05.2023) * 500,00,000 500,00,000 500,41,200
142 |7.59% HARYANA SDL 2023 (22.05.2023) 500,00,000 500,00,000 500,61,750
143 [7.58% RAJASTHAN SDL 2023 (22.05.2023) 500,00,000 500,00,000 500,61,750
144 [9.20% G-SEC 2030 (30.09.2030) 43305,10,000 46079,27,571 50112,44,519
145 9.23% G-SEC 2043 (23,12.2043) 87035,80,000 97865,45,377 103746,67,360
146 [8.60% GSEC 2028 (02.06.2028) 14612,40,000 15511,75,235 16010,80,668
147 |8.17% G-SEC 2044 (01.12.2044) 85333,80,000 88725,66,123 91904,50,260
148 {8.07% KERALA SDL 2025 (15.04.2025) 800,00,000 | 800,56,000 819,23,920
149 [8.06% TAMIL NADU SDL 2025 (15.04.2025) 444,590,000 444,590,000 456,07,900
150 13 08% UTTAR PRADESH SDL 2025 (15.04.2025) 800,00,000 801,12,000 819,32,320
151 [8.22% TAMIL NADU SDL 2025 (13.05.2025) 1000,00,000 1001,30,000 1034,76,200
152 |8.25% MAHARASHTRA SDL 2025 {13.05.2025) 1000,00,000 1003,40,000 1037,16,200
153 [8.24% GSEC 2033 (10.11.2033) 13139,50,000 13284,91,978 14119,70,670
154 [8.13% G-SEC 2045 (22.06.2045) 53294,20,000 55481,73,893 57531,08,890
155 |8.30% WEST BENGAL SDL 2025 (26.08.2025) 103,70,000 103,70,000 107,80,693
156 |8.23% MAHARASHTRA SDL 2025 (09.09.2025) 500,00,000 501,00,000 518,52,200
157 9.11% MAHARASHTRA SDL 2024 (28.05.2024) 440,00,000 463,54,000 475,84,944
158 |9.35% MAHARASHTRA SDL 2024 (30.01.2024) 2009,70,000 2144,25,681 2192,96,052
159 |9.35% WEST BENGAL SDL-2023 {09.10.2023) 600,00,000 646,35,000 653,44,200
160 |7.73% G-SEC 2034 (19.12.2034} 49881,50,000 50679,76,850 51528,83,654
161 |7.88% GSEC 2030 (19.03.2030)- 75486,10,000 78457,55,661 78882,97,450
162 [8.14% KARNATAKA SDL 2025 (13.11.2025) 500,00,000 501,35,000 516,13,450
163 [8.12% MAHARASHTRA SDL 2025 (13.11.2025) 1000,00,000 1001,40,000 1030,38,800
164 13 159 MADHYA PRADESH SDL 2025 {13.11.2025) 1000,00,000 1003,40,000 1030,35,200
185 |3 24% ANDHRA PRADESH SDL 2025 {09.12.2025) 1500,00,000 1508,66,000 1555,86,900
" 166 |8.23% CHHATTISGARH SDL 2025 {09.12,2025) 1500,00,000 1507,61,000 1552,52,400
167 |8.22% KARNATAKA SDL 2025 (09.12.2025) 2000,00,000 2008,70,000 2074,86,000
168 |7.59% G-SEC 2026 (11.01.2026) 21602,00,000 21634,72,029 22638,89,600
169 |8.38% HARYANA SDL 2026 (27.01.2026) 1000,00,000 998,00,000 1047,32,000
170 |8.88% WEST BENGAL SDL 2026 {24.02.2026) 1000,00,000 1013,90,000 1080,22,700
171 [7.59% G-SEC 2029 {20.03.2029) 47447,50,000 47666,88,526 48526,93,063
172 13 33% ANDHRA PRADESH SDL 2025 (15.07.2025) 12500,00,000 2549,37,500 2603,60,500
173 [8.22% PUNJAB SDL SPL 2025 {21.06.2025) 1100,00,000 1100,00,000 1134,82,050
174 |8.22% PUNJAB SDL SPL 2026 (21.06.2026) 1400,00,000 1400,00,000 1445,98,440
175 |7.84% MAHARASHTRA SDL 2026 {13.07.2026) 1500,00,000 1547,25,000 1525,15,950
176 |7.42% WEST BENGAL SDE 2026 {09.11.2026) 2000,00,000 2006,30,000 1978,57,800
177 17.40% TELANGANA SDL 2026 (09.11.2026) 1000,00,000 1002,10,000 988,94,600
178 |7.42% ASSAM SOL 2026 (09.11.2026} 2000,00,000 2006,30,000 1981,92,800
179 |7.61% G-SEC 2030 {09.05.2030) 34672,00,000 36294,71,524 35913,25,760
180 |8.31% WEST BENGAL SDL 2026 (13.01.2026) 3300,00,000 3608,30,250 3447,65,520
181 [7.06% G-SEC 2046 (10.10.2046) 1500,00,000 1556,50,000 1446,51,600
182 [6.97% GSEC 2026 (06.09.2026) 24292,00,000 24933,11,031 24755,97,720
183 1. 20% UTTAR PRADESH SDL 2027 (25.01.2027) 2000,00,000 2002,10,000 1947,22,000
184 |7.74% TAMIL NADU SDL 2027 {01.03.2027) 200088000 2002,10,000 2023,78,400
subTotal]l /2\OW U/ 951465,50,800 1007613,20,596
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SrNo. Security Name Units Book Cost (Rs.) Market Value {Rs.}
1 12 98% UNSEC. IDFC BANK LTD, NCDS {23.05.2023) 160 1000,00,000 1002,74,900
2 19 46% SECURED NCDS HDFC LTD. 2026 {24.06.2026) 7 721,72,450 738,07,650
3 9.60% GREAT EASTERN SHIPPING COMPANY LTD

NCDS 2019 - (10.11 77 776,065,300 812,64,876
4 |TATA CAPITAL TIER i RONDS (15.12.2019) 100 500,00,000 524,99,950
s 8.75% SEC RELIANCE INDUSTRUES LTD NCDs 2020 i ' L
_ {07.05.2020)- .40 397,64,000 416,96,840
6 |5 90% SEC LIC HOUSING FINANCE LTD NCDs 2020 .
{10.08.2020) 150 1500,00,000 1574,26,650
. 8.90% SEC HOUSING DEVELOPMENT FINANCE :
CORPORATION NCD 2020 50 500,00,000 524,89,200
g 9.30% YES BANK LOWER TIER |i BONDS 2020 -
= |{30/04/2020) 40 400,00,000 419,31,960
9 "[8.95% LIC HOUSING FINANCE LTD. NCDs 2020
{15.09.2020) 50 499,55,000 526,12,150
10 9.65% YES BANK NON- CONVERTIBLE LOWER TIER li :
BONDS 2020 {22. 79 797,08,000 £31,64,406
11 11.00% SHRIRAM TRANSPORTFINANCE COMPANY
LTD (20.04.2020) 40 405,85,920 430,36,160
12 |9.90% SEC HDFC LTD.2018 (23-12-2018) 44 460,50,268 159,29,004
13 1119 SEC J; K. CEMENT NCDs 2021 {05.02.2021) 50 500,00,000 542,61,400
14 9.33% UNSEC IDFC BANK LTD. NCDs 2026 '
{14.03.2026) 50 500,00,000 519,82,100
15 8.80% UNSEC IDFC BANK LTD. NCDs 2025
{21.07.2025) 60 573,60,000 641,63,100
16 10.00% DEWAN HOUSING FINANCE CORPORATION _
NCDs 2017 (24.09.20 1,245 1233,48,332 1264,86,896
17 110.09% SEC MRF LTD. NCDs 2020 (27.05.2020) 125 1248,12,500 1349,47,000
18 |10.09% SEC MRF 2019 (27.05.2019) 150 1500,00,000 1586,82,300
19 11% DEWAN HOUSING FINANCE CORPORATION LTD.
NCDs 2021 (31.03. . 500 500,00,000 560,83,550
20 10.70% UNITED PHOSPHORUS LTD NCDs 2026
{06.07.2026) 390 3911,15,000 4308,18,570
21 11.00% SEC DEWAN HOUSING FINANCE CORP.LTD. 7
NCDs 2021 (29.07 700 700,00,000 791,60,410
5y 11.00%5EC DEWAN HOUSING FINANCE ‘ .
“  |CORPORATION LTD NCDs 2021 {1 1,000 1000,00,000 1131,88,100
53 10.25% RELIANCE GAS & TRANSPORTATION . _
INFRASTRUCTURE NGDs 202 330 3269,59,000 3642,39,150
54 10.50% MAHINDRA & MAHINDRA FINANCIAL ,
SERVICES LTD. NCDs 2021 65 650,00,000 702,77,805
2> 149.25%SEC ESSAR POWER NCDs 2018 (31.03.2018) 84 167,24,198 126,00,000
26 10.50% SEC RELIANCE CAPITAL LTD. NCDs 2018
{21.12,2018) 50 500,00,000 518,88,450
5 |10 75% RELIANCE CAPITAL LTD, SUBORDINATED
NCDs TIER 11 (28.1 AT ELS 50 500,00,000 545,566,050
10.50%SEC Reliance Infrastructure Ltd NCD %\k&‘—'”\’t’o
LI P 1500,00,000] 4 1529,25,150
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23 9.93% SUNDARAM FINANCE NCDs 2020 (22.12.2020) 50 482,112,700 526,69,000
30 10.15% SUNDARAM FINANCE LTD, NCDs 2021
(29.07.2021). 54 526,80,888 574,23,276
31 [9.87% TATA SONS NCDs 2017 {16.04.2017) 180 1200,00,000 1801,63,800
32 9.55% SEC Hindalco Indqstries Limited NCDs 2022
(25.04.2022) 365 3609,56,539 3822,75,085
33 [9.54% Tata Sons Limited 2022 {25.04.2022) 300 2092,76,267 3265,90,200
34 10,75% SEC JINDAL SAW NCDs 2017 (08.04.2017). 100 1020,83,000 1000,37,100
35 11.45% SHRIRAM TRANSPORT FINANCE COMPANY
LTD. NCDs 2018 (29. ) 70 701,82,000 727,56,460
36 11.15% SEC RELIANCE INFRASTRUCTURE LTD. NCDs
2018 (30.03.20 150 1513,91,700 1539,13,500
37 9.85% TATA SONS LTD. NCDs 2017 (21.05.2017). 140 1400,00,000 1404,80,200
38 9.50% SEC HOUSING DEVELOPMENT FINANCE CORP. )
LTD. NCDs 2022 100 994,43,500 1087,43,300
39 10.30%SEC RELIANCE CAPITAL LTD. NCDs 2017 . |
(01.06.2017). 163 1630,00,000 1639,25,351
40 (9.90% SEC HDFC NCD 2021 (10.6.2021) 55 ~ 560,17,500 598,26,195
41 10.00% TATA MOTORS NCDs 2017 {26.05.2017) 25(5 2499,04,750 2511,03,500
a2 10.50% SUNDARAM BNP PARIBAS HOME FINAN(;E "
LTD. NCDs 2022 (28. 125 ¢ 1250,00,000 1378,17,500
43 11,00% SEC DEWAN HOUSING FH}!ANCE '
CORPORATION LTD. NCDs 2022 250 2500,00,000 28283,92,250
a4 10.06% SEC L&T INFRASTRUCTURE DEVELOPMENT - :
PROJECTS NCDs (27 150 1476,71,850 1623,78,150
’ 45 10.85% SHRIRAM TRANSPORT FINANCE CO.LTD NCD
2022 {20.07.2022 100 1000,00,000 1104,10,400
26 10.20% HDB Financial Services Limited 9.8.2022 i : &
(09.08.2022) 100 1000,00,000 1083,50,700
47 11.15% SEC DEWAN HOUSING FINANCE :
CORPORATION LTD. NCDs 2022 144 1440,00,000 1676,28,960
a8 10.30% Sundram Finance Limited 2022 {27.07.2022) 74 731,413,600 800,33,072
49 10.15%SEC RELIANCE CAPITAL NCDs 2017
(21.09.2017} 250 2500,00,000 2531,29,000
50 10.35% SEC TORRENT POWER LTD, NCDs 2022
(26.09.2022)- 20 2000,00,000 2157,79,000
51 9.90% YES BANK LOWER TIER 1 SUBORDINATED
" |BONDS 2022 (31.10. : 170 1700,00,000 1846,54,170
52 9.,909% YES BANK UNSECURED LOWER TIER I NCDs
2022 {28.03.2022 328 3304,44,214 3567,96,104
53 9,10%SEC L & T SHIPBUILDING LTD. NCDs 2027
{25.10.2027). 160 - 1623,41,920 1705,55,200
54 9.50% SEC HOUSING DEVELOPMENT FINANCE
CORPN. NCDs 2017 {13. 150 1511,48,250 1513,87,500
55 9.55% SEC Hindalco Industries Limited NCDs 2022
- (27.06.2022 880 8946,26,833 9223,90,480
56 9.40% SEC STERLITE INDUSTRIES SECURED NCDs _
2022 (25.10.2022 200,00,000 202,06,840
57 9.40% TATA SONS LTD. SECURED REDEEMABLE NCDs «
02 3370,39,505 3777,36,955
s
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10.50%SEC ADANI PORTS & SPECIAL ECONOMIC

8 1 20ONE NCDs 2017 (27. 235 1218,18,243 1191,38,890
sg |9-80% ING VYSYA BANK SUBORDINATED BONDS

2022 (14.12.2022) 350 3500,00,000 3861,64,100
5o |10-50%SEC INDIABULLS FINANCIAL SERVICES NCDs

2017 (17.12.20 160 1600,00,000 1638,51,360
o1 |10-L0%SEC INDIAN HOTELS LTD SECURED

REDEEMABLE DEBENTURE 202 100 1020,10,000 1077,43,200
s; |10-30% YES BANK UNSEC LOWER TIER |

REDEEMABLE DEBENTURE 202 180 1870,72,820 1964,65,320
g3 |9-15%ICICI BANK LTD LOWER TIER It UNSECU

REDEEM DEBENTURE 2 370 3775,67,030 3959,73,260
cq |9-10% HDFC BANK LTD.UNSECURED REDEEMABLE _

LOWER TIER-1l DEB. 100 1000,00,000 1015,91,800
g5 |9-15% AXIS BANK LIMITED LOWER TIER I I -

DEBENTURE 2022 (31.12. 801 8190,28,373 8572,28,598
65 |3-30% HDFC SECURED REDEEMABLE NCDs 2017 _

(04.10.2017) 100 1014,25,000 1011,76,300
57 |9-00%ICICI BANK LIMITED UNSEC.REDEEMABLE _

DEBENTURE 2018 (04 90 900,00,000 919,80,450
sg |10%SEC INDIABULLS HOUSING FINANCE LTD. NCD

2018 {25.03.201 50 500,00,000 514,76,250
co |10-35% SECURED TORRENT POWER LTD. NCDs 2021 ‘

(25.03.2021) 10 1049,70,000 1071,95,600
o |10-35% SECURED TORRENT POWER NCDs 2023 ‘ ‘

(25.03.2023) 5 501,00,000 '544,73,200
L, |9.40% SECURED TATA CAPITAL FINANCIAL SE RVICES

NCDs2018 (23.0 ' 120 1200,00,000 1222,50,360
L, |9-25% M &M FINANCIAL SERVICES LTD NCDs 2018 . ,

(20.4.2018) : 200 2000,00,000 2034,42,600
73 19.25% BAIAJ FINANCE LTD. NCDs 2018 (3.05.2018), 100 10600,00,000 1018,39,300
L4 |9-30% SUNDARAM BNP PARIBAS HOME FINANCE

NCDs 2018 (8.05.2018 220 :2200,00,000 2251,47,560
55 |B-85% UNSECURED TATA SONS LTD. NCDs 2023 :

{02.05.2023) 120 1200,00,000 1271,56,200
-6 |9-00% UNSECURED ADITYA BIRLA NUVO LTD. NCDs

2023 (10.05.2023 120 1222,91,040 1261,08,360
-, |10:50% SEC INDIABULLS HOUSING FINANCE LTD. '

2017 (30.04.2017) 150 1518,13,500 1503,40,500
4g |9-40% SEC. STERLITE INDUSTRIES LTD. NCDs 2022

(27.11.2022) 125 1278,04,625 1264,53,000
7g |0-24% STERLITE INDUSTRIES LTD. NCDs 2022 )

(20.12,2022) 120 1217,07,960 1214;28,720
g0 |2-25% HDFC SECURED REDEEMBLE NON

CONVERTIBLE DEBENTURE 2018( 92 884,92,224 940,035,140
81‘ 8.58% HDFC SECURED REDEEMBLE NON ’ '

CONVERTIBLE DEBENTURE 2018{ 250. 2498,62,750 2544,04,000
gy |3-20% HDFC SECURED REDEEMBLE NON

CONVERTIBLE DEBENTURE 2018( 212 2112,59,552 2166,52,128
g3 |3:85% UNSEC. TATA SONS LTD. NCDs 2018
: (05.02.2018) 30 287,53,410 306,12,330
84 111.00% SECURED IL & FS NCDs 2018 (23.08.2013) | _——11,89,997 1899,97,000 1973,57,864
g5 |2-71% TATA SONS LTD. SECURED REDEEMABLE N% QN r UAJO\Q

> i 2500,00,000 2769,44,250
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86 9.74% SEC. TATA SONS NCDs 2024 (13.01.2024). 150 1500,00,000 1665,82,650
g7 8.77% SEC. HINDUSTAN PETROLEUM CORPORATION
NCD SERIES G 2018 123 1193,10,738 1251,75,132
88 9.90% SECURED TATA SONS NCDs 2024 (20.03.2024). 100 1000,00,000 1120,65,900
29 9.68% UNSEC IDFC BANK LTD. NCDs 2023
(18.12.2023) 250 2500,03,500 2600,18,750
90 |11.15% HDFC DEBENTURE 2018{06.08.2018) 236 2471,68,700 2477,60,588
91 9.44% SECURED REDEEMABLE TATA SONS
NCD5{02.06.2024) 190 1900,00,000 2084,30,190
92‘ 9.18% UNSEC. IDFC BANK LTD. NCDS 11.06.2024 250 2500,00,000 2602,38,000
93 9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 270 2673,39,510 2816,51,850
04 9.90% SECURED REDEEMABLE NCD FULLERTON
INDIA CREDIT CO. LTD 250 1250,00,000 1295,58,875
" 95 9.24% HDFC LTD SECURED REDEEMABLE NCD . .
24062024 290 2900,00,000 3155,29,860
96 |9.50% SEC. HDFC LTD. NCDs (04.07.2022} 150 1515,89,100 1633,91,550
97 9.50%SECURED REDEEMABLE IL&FS FIN SER . _
03.07.2019 - 1,20,000 1200,00,000 1237,95,480
o8 9.65% SEC ADITYA BIRLA FINANCE LTD NCDS 2018 o
{10.07.2019) 150 1500,00,000 1548,07,500
99 9.65% SEC. SUNDARAM BNP PARIBAS HOME ' - ‘
FINANCE LTD. NCDS 2019 240 2400,00,000 2513,34,480
100 9.56% SECURED HDB FINANCIAL SERVICES LTD. NCDS
2019 (31.07.2 300 3000,00,000 3100,58,100
101 9.15% ICICI BANK LIMITED UNSEC. INFRA .
DEBENTURE 2024 (06.08 100 1000,00,000 1092,58,800
102 9.66% SEC. BAJAJ FINANCE LTD. NCDs 2019 ' ’
(12.08.2019) 125 1250,00,000 1294,69,750
103 9.55% SEC. IL&FS LTD. NCD5 2024 {(13.08.2024) 30,000 300,00,000 318,08,490
104 9.36% UNSEC IDFC BANK LTD. NCDS 2024
. 1{21.08.2024} 320 3253,74,080 3501,53,600
105 10.20% SECURED APOLLO HOSPITALS ENTERPRISE - 1
LTD. NCDS 2028 {2 330 3300,00,000 3479,08,110
106 9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE
2024 (04.09.2 ‘ ) 628 6308,81,920 6898,46,696
107 |9.40% SECURED HDFC LTD. NCDS (26.08.2019) 135 1350,00,000 1414,63,395
108 9.70% SEC. SUNDARAM BNP PARIBAS HOME .
FINANCE LTD. NCDS 2019 75 750,00,000 786,23,475
109 9.38% UNSEC IDFC BANK LTD. NCDS 2024 -
(12.09.2024) 350 3499,25,000 3835,56,600
: 110 9;70% SEC. SUNDARAM BNP PARIBAS HOME
FINANCE LTD. NCDS 2019 100 1000,00,000 1048,29,300
111 10.15% TATA CAPITAL HOUSING FINANCE LTD -
UNSEC. TIER 1l NCDS 110 1100,00,000 1232,00,770
112 9.85% SECURED RED. NCDS FULLERTCN INDIA ,
~ |CREDIT COMPANY LTD. 460 2300,00,000 2405,14,450
113 9.60% UNSECURED RED. SUBORDINATED NCDs HDFC _
LTD.{21.10.2024}) 1,020 5100,00,000 5656,86,390
114 9.60% SEC. RED. NCDS TATA CAPITAL HOUSING ’
FINANCE LTD. (22.1 1000,00,000 . 1046,93,900
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115 9.36% SECURED RED,SESA STERLITE LIMITED NCDS

2017 (30.12.201 400 4000,00,000 4052,39,200
116 9.35% UNSECURED RED . TATA MOTORS LTD.2023 {

10.11.2023) 205 2050,00,000 2162,85,045
117 8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 :

(05.12.2 1,560 15628,24,800 16526,70,240
118 9.95% Secured NCDs Shriram Transport Finance

Company Ltd. 20 250 2500,00,000 2605,59,000
119 9.22% SEC NCDs TATA CAPITAL HOUSING FINANCE

LTD. 2024 (09.12 125 1250,00,000 1338,23,500
120 9.45% UNSEC SUNDARAM BNP PARIBAS HOME

FINANCE LTD. NCDS 2019 50 500,00,000 541,80,850
121 8.72% SENIOR_ UNSEC. INFRA NCDs KOTAK

MAHINDRA BANK LTD. 2022 640 6407,32,720 £733,94,560
122 9.05% SEC NCDs TATA CAPITAL HOUSING FINANCE ‘ ]

LTD. 2025 {23.01 150 1500,00,000 1593,07,950
123 9.00% UNSECURED RELIANCE JIQ INFOCMOMM LTD.

2025(21.01.2025 340 3400,00,000 3664,93,480
124 "19.39% LIC HOUSING FINANCE LTD. SECURED NCDs :

2024 (23.08.2024 525 5480,36,875 5753,60,625
125 8.85% UNSEC, SENIOR REDEEMABLE NCDs - YES . .

BANK LTD 2025 (24. 510 5100,00,000 5361,87,480
126 9.25% UNSEC SUNDARAM BNP PARIBAS HOME
. FINANCE LTD. NCDS 2025 . 138 1376,68,800 1482,34,356
127 8.94% UNSEC CAN FIN HOMES LTD. NCDS 2024 .

(03.12,2024) ' 210 1055,39,595 1126,98,285
128 8.49% SEC, NON CONVERTIBLE NTPC LTD NCDS ‘ -

(25.03.2025) 11,11,020 0 145,27,698
179 9.17% UNSEC NCDS IDFC BANK LTD.2024

(14.10.2024) 370 3843,41,160 4014,62,950
130 9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 656 6812,41,877 7172,06,768
131 " 18.64% UNSEC NCDS IDFC BANK LTD.2020

{15.04.2020) . 400 4000,00,000 4155,69,600
132 9.25% UNSEC TIER i NCDs TATA CAPITAL HOUSING ’

FINANCE LTD 20 100 1000,00,000 1075,40,600
133 8.70% UNSEC NCDS IDFC BANK LTD.2025

{20.05.2025) 659 6589,90,200 7003,52,909
134 9.15% UNSEC, BASEL il REDEEMABLE NCDs - YES ‘

BANK LTD 2025 610 6100,00,000 6528,65,920
135' 8.73% UNSEC NCDS IDFC BANK LTD, 2023 ’

(06.01.2023} 200 2000,00,000 2103,64,400
136 8.75% UUNSEC. NCDs IDFC BANK LTD 2023

(28.07.2023) . 190 1912,01,100 2006,68,880
137 8.67% LIC HOUSING FINANCE LTD SECURED }

NCDs2020 (26.08.2020) 48 480,00,000 500,91,456
138 8.55% LIC HOUSING FINANCE LTD. SECURED NCDs . .

2025 {14.08.2025 420 4200,00,000 4429,65,380
139 9.65% SECURED NCDS HDFC LTD.2019 {19.01.2019) 50 514,73,300 520),84,650
140 8.75% LIC HOUSING FINANCE LTD. SECURED NCDS

2020 (14.01.2020 195 1959,25,080 2024,73,570
141 9.65% SECURED NCDS HDFC LTD. (SERIES L-015}) .

2019 (17.01.201 S nl e~ 150 1541,74,350 1562,32,200

07
/ bt 522,19,400

P
8.69% SECURED NCDs CAN FIN HOMES LTD. 27%’$
"y
%)
=
1]
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143 8.65% SECURED NCDS HDFC LTD. 2020 (18.09,2020) 21 2107,54,040 2159,79,750
144 9.36% SENIOR UNSEC.INFRA NCDS KOTAK

MAHINDRA BANK LTD 2021 { 20 207,58,000 214,21,560
145 9.20% UNSEC TIER 1l NCDs TATA CAPITAL HOUSING

FINANCE LTD 20 20 199,76,000 214,88,320
146 18.65% LIC HOUSING FINANCE LTD. SECURED NCDS

2020 (15.09.2020 440 4400,00,000 4550,77,520
147' 8.40% LARSEN & TOUBRO LTD UNSECURED NCDS |

2020 (24.05.2020) 74 748,31,432 766,77,468
148 8.61% LIC HOUSING FINANCE LTD. SECURED NCDS ‘

2019 (11.12.2019 270 2711,77,200 2791,00,620
149 8.67% UNSEC. NCDs IDFC BANK LTD 2025 ‘

{03.01.2025) 185 1868,55,180 1958,59,315
150 8.41% CAN FIN HOMES LTD. SECURED NCDs 2019

{30.01. 2019) 35 350,00,000 357,70,245
151 8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 600 3037,64,450 3124,09,800
152 8.95% UNSEC TIER Il NCDs TATA CAPITAL HOL_JSING ‘

- |FINANCE LTD 20 130 1300,00,000 1381,27,470
153 8.75% SECURED NCDS HDFC LTD. 2020 {13.01.2020) 400 2020,92,000 2076,57,400
154 9.00% UNSEC TIER il NCDs TATA CAPITAL HOUSING

FINANCE LTD 20 220 2200,00,000 2340,44,360
155 8.55% CAN FIN HOMES LTD. SECURED NCDs 2019

{22.03.2019) 60 600,00,000 615,70,260
156 9.05% SECURED RED. NCDS FULLERTON INDIA

CREDIT COMPANY LTD. 270 2700,00,000 2767,64,310
157 8.81% UNSEC. NCDs IDFC BANK LTD 2025 )

{15.01.2025) 50 508,08,850 533,45,900
158 2.90% ICICI BANK LIMITED UNSEC.NCD 2025 )

(12.01.2025) 50 505,55,900 521,897,700
159 8.60% CAN FIN HOMES LTD. SECURED NCDs 2019 -

{06.04.2019) -110 1100,00,000 1130,43,810
160 2.43% LIC HOUSING FINANCE LTD-SECURED NCDS ‘

2022 (10.02.2022) - - 120 1247,67,360] 1297,33,680
161 9.35% UNSECURED TIER Il NCDS CAPITAL FIRST LTD. ’ :

{04.02.2026) 250 2500,00,000 2612,23,250
162 8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 160 789,68,160 837,68,080
163 9.3532% LIC HOUSING FINANCE LTD, SECURED NCDs

2019 {15.08.20 120 © 1222,69,440 1244,74,440
164 8.50% SECURED NCDS HDFC LTD. 2020 {31.08.2020) 10 989,78,000 1038,51,400
165 9.00% SECURED NCDS RELIANCE HOME FINANCE

LTD. 2021 (08.03.20 _ 540 2700,00,000 2814,37,470
186 9.00% UNSEC TIER Il NCDs TATA CAPITAL HSG. .

FINANCE LTD 2026 30 300,00,000 319,79,160
167 9.20% SECURED IL & FS NCDs 2021 (18.03.2021) 3,50,000 3500,00,000 3615,17,450
168 10.25% AMTEK AUTO LTD. RESTRUCTURED NCDs

2019 {20.09.2019) 70 - 698,95,000 525,00,000
169 8.77% UNSECURED NCDS ICICI HOME FINANCE CO.

LTD. 2019 {23.05 1500,00,000 1549,38,900
170

9.25% SECURED NCDs SHRIRAM TRANSPOR
[ 0. LTD. 2021 {
g 7

IR
)

1545,75,150
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9.00% UNSEC. BASEL Il TIER 2 NCDs - YES BANK LTD

71 |2026 (31. 240 2400,00,000 2559,25,680
177 |9-15% SECURED NCDs SHRIRAM TRANSPORT

FINANCE CO. LTD. 2021 300 3000,00,000 3090,65,400
173 |5.35% SECURED NCDS HDEC LTD. 2020 (26.04.2021) 20 2000,00,000 2066,07,800
174 |8.325% SECURED NCDS HDFC LTD.2026 {04.05.2026) 9 900,00,000 929,17,170
175 |9-22% SECURED NCDs SHRIRAM TRANSPORT

FINANCE CO. LTD. 2026 ( 130 1302,99,780 1349,48,190
176 |8:81% SECURED NCDS RELIANCE HOME FINANCE

LTD. 2023 {05.05.20 200 1000,00,000 1050,13,000
177 9-05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. 7

SERIES V 2026 200 2000,00,000] 2213,58,000
178 |9-05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. |

SERIES Z 2027 65 651,95,000 728,81,510
17g |8-40% ICICI BANK LIMITED UNSEC.NCD 2026 | :

(13.05.2026) 360 3600,00,000 3777,56,280
150 |8-90% SECURED NCDS CAPITAL FIRST LTD. SERIES 11 .

2026 (15.05. 400° 4000,00,000 4073,42,800
(g1 |3:50% UNSEC. NCDS IDFC BANK LTD 2023 - '

{04.07.2023) 130 1300,00,000 1357,38,720
1gy |2-25% EAST-NORTH INTERCONNECTION COMPANY

LTD. SERIES 63 2032 60 600,00,000 660,14,100
1g3 |B-50% AXIS BANK LIMITED BASEL 1l TIER 1l NCDS

2026 (27.05. 470 4700,00,000 4963,28,460
184 |9-30% SECD NCDs OPT 2 SHRIRAM TRANSPORT 7 ' -

FINANCE CO. LTD. 202 100 1006,64,000 1041,71,800
1g5 |8:65% SECURED NCDS APOLLO TYRES LTD. SERIES A

2024 (300420 300 3000,00,000 3116,01,600
186 |B-65% SECURED NCDS APOLLO TYRES LTD. SERIES C

2026 (300420 60 600,00,000 626,45,040
1g7 |9-10% SEC DEWAN HOUSING FINANCE CORP. LTD. '

NCDs 2021 (17.06 270 2700,00,000 2862,04,050
1gg |8:53% UNSECURED NCDS ICICI HOME FINANCE CO.

LTD. 2020 (19.06 400 2000,00,000 2075,02,800
189 |3.49% SECURED NCDS HOFC LTD.2020 (20.03.2020) 20 2000,00,000 2068,55,800
190 |3-10% EAST-NORTH INTERCONNECTION COMPANY

LTD. SERIES 33 2025 20 200,20,000 217,12,920
197 |3-00% SEC. NCDs SHRIRAM TRANSPORT FINANCE CO.
- |LTD. 2019 (05 150 1500,00,000 1529,49,600
192 g 75% SECURED NCDS HDFC LTD. 2021 {04.03.2021) 15 1525,35,300 1543,35,000
1oz |B-36% UNSECURED NCDS ICICt HOME FINANCE CO.

LTD. 2020 (21.07 210 1050,00,000 1085,14,665
194 1@ 20% SECURED NCDS HDFC LTD. 2021 (29.07.2021) 16 1600,00,000 1646,39,200
Lg5 |B-25% UNSECURED NCDS ICICI LOMBARD GEN INS ' .

€O. LTD. 2026 (28 1,165 11673,60,000 12008,49,380
196 |B-87% SECURED NCD SHRIRAM TRANSPORT FINANCE _

CO. LTD. 2026 {0 500 5000,00,000 5079,52,500
1g7 |0-10% SEC DEWAN HOUSING FINANCE CORP. LTD.

SER. V NCDs 202 1,75,256 1761,32,280 1860,89,274
1oa |2-30% SEC DEWAN HSG FINANCE CORP. LTD. /a@k % A‘

~7129,000 1209,00800 1202,92,320
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199 7.90% SECURED NCDS HDFC LTD. 2026 {24.08.2026) 14 1400,00,000 1426,52,580
200 7.53% SEC ULTRA TECH CEMENT LTD. NCDs 2026 {21
08-2026) 770 7744,61,230 7659,67,510
201 7.95% SENIOR UNSEC. INFRA NCDs HDFC BANK LTD.
2026 (21.09.2 150 1500,00,000 1533,47,850
202 7.57% UNSECURED NCDS MAHINDRA & MAHINDRA
LTD, 2026 (25.09.2 745 7450,00,000 7430,16,065
203 8.00% SENIOR UNSEC. INFRA NCDs YES BANK LTD.
2026 (30.09.20 485 4350,00,000 4865,18,535
204 7.60% [CICI BANK LIMITED UNSEC. INFRA .
DEBENTURES 2023 (07.1 380 3800,00,000 3775,17,080
205 7.60% UNSEC. SENIOR lN_FRA NCDs AXIS BANK LTD
. 12023 (20.10.20 340 3400,00,000 3400,22,780
206 8.30% SEC L&T INFRA DEBT LTD. NCDs 2026 7
(20.10.2026) 60 1500,00,000 1568,40,750
207 7.60% UNSECURED NCDS HDFC ERGO GEN INS CO.
LTD. 2026 (09.11, 628 6297,55,216 6275,84,892
208 9.50% UNSEC YES BANK LTD PERPETUAL CALL
23.12.2021 NCDS BA : 350 3500,00,000 3493,00,000
200 7.50% SECURED NCDS APOLLO TYRES LTD. SERIES A
2021 (211020 50 457,44,700 495,83,900
210 10.40% BHUSHAN STEEL LTD. RESTRUCTURED NCDs ‘
2020 {26.11.202 70 652,089,480 652,09,480
211 8.52% UNSECURED NCDS TATA AIG GEN INS CO. LTD, ’
~ |2027{21.03.2 - ] 110 1100,00,000 1133,13,310
212 POWER FINANCE CORPORATION 9.68% (9.06.20138) 45. *450,00,000 463,30,245
213 POWER FINANCE CORPORATION BONDS 11% ‘
(15.09.2018) 57 647,26,000 599,45,589
214 10.70% SEC INDIAN RAILWAY FINANCE ‘
CORPORATION BONDS (11.09.2 68 799,80,000 791,75,732
2—15 8.95% |DBI BANK UPPER TIER-1i BONDS (26.06.2024} 117 1180,16,500 1190,29,014
216 |[TATA STEEL BONDS-10.40% {15.5.2019). 161 1677,68,000 1687,54,375
217 10.60% SEC INDIAN RAILWAY FINANCE
CORPORATION BONDS (11.09. 100 1128,44,650 1049,56,300
218 9.75% GREAT EASTERN SHIPPING (;OMPANY LTD. .
BONDS (20.08.2019) 38 385,892,000 400,98,018
219 10.00% TATA CHEMICALS BONDS (02.07.2019) 105 1086,76,523 1106,17,080
220 8.72%SEC RURAL ELECTRIFICATION BONDS- )
(04.09.2019) 50 500,00,000 516,66,9504.
291 11.25% POWER FINANCE CORPORATION BONDS . o }
. 12018 (28/11/2009) 120 1376,67,770 1274,94,480
222 11.00%SEC INDIAN OIL CORPORATION LTD, 2018 140 1550,95,108 1471,75,420
293 9.00% IDBI BANK OMNI BONDS 2009 -10 UPP. TIER I ' :
SERIES 11l 110 1101,56,000 1115,83,120
’ ‘224 8.70% SEC STEEL AUTHORITY OF INDIA BONDS 2024 45 450,00,000 458,55,450
275 8.80% POWER FINANCE CORPORATION BONDS 2019
(15.10.2009) Seri 12 120,00,600 124,32,264
276 8.95% BANK OF MAHARASHTRA UPPER TIER It
8 80,16,000 80,98,776




8.80% SEC POWER GRID CORPORATION BONDS

227 2024 (STRlﬁP) 23 286,114,875 305,94,773
228 9.85% MAHINDRA & MAHINDRA FINANCIL BONDS
20.11.2019 145 1448,91,000 1511,76,710
229 ]9.19% G.E.SHIPPING BONDS 24.,12.2018 95 949,58,500 983,901,880
230 8.70% POWER FINANCE CORPORATION BONDS 2020 30 360,00,000 311,14,290] -
231 {9.35% GE SHIPPING BONDS (8.2.2019) 50 499,20,000 513,96,950
232 8.65% POWER FINANCE CORPORATION 66-A
(15.6.2020}) 50 499,50,000 520,37,000
233 8.70% POWER FINANCE CORPORATION BONDS 2020
{15.07.2020} 50 489,02,500 521,48,650
234 8.89% UNSEC IDFC BANK LTD.BONDS
2020{15.09.2025} 50 501,590,000 537,82,850
235 8.55% SEC INDIAN RAILWAY FINANCE _
. |CORPORATION LTD. BONDS 202 53 531,85,500 550,34,405
236 9.57% SEC INDIAN RALIWAY FINANCE .
CORPORATION BONDS 2021 (31 43 430,00,000 465,48,532
237 9.61% POWER FINANCE CORPORATION LTD. BONDS .
. - 12021 (29.06.2021) 35- 350,00,000 377,42,425
238 9.75% RURAL ELECTRIFICATION CORPORATION LTD.
BONDS 2021 {11. 150 1500,00,000 1633,95,300
239 9.49% SEC INDIAN RENEWABLE ENERGY ‘
DEVELOPMENT AGENCY BONDS 100 1000,00,600 1087,94,500
240 £.79% NABARD REDEEMABLE UNSECURED NON-
CONVERTIBLE BONDS 2018 50 500,00,000 508,35,300
241 |8.77% EXIM BANK BONDS 2018 (26.02.2018) 50 500,00,000 508,37,650
247 9.00% POWER FINANCE CORPORATION UNSECURED
BONDS 2028 {11.03 244 2468,26,350 2687,39,160
243 8.94% POWER FINANCE CORPORATION UNSECURED
BOND 2028 (25.03.2 320 3234,82,000 3511,60,000
244 7.93% SEC. POWER GRID BONDS XLIIN IS5UE - STRPP : .
A{20.05.201 25 250,00,000 250,34,600
245 7.93% SEC. POWER GRID BONDS XLHI ISSUE - STRPP
B (20.05.201 25 . 250,00,000 252,65,125
246 7.93% SEC. POWER GRID BONDS XUIISSUE - STRPP
C(20.05.201 25 250,00,000 254,02,200
247 7.93% SEC. POWER GRID BONDS XLIII ISSUE - STRPP . , ]
D (20.05. 202 25 250,00,000 255,12,400
248 7.93% SEC. POWER GRID BONDS XLIil ISSUE - STRPP E
(20.05.202 25 250,00,000 254,71,200
249 7.93% SEC. POWER GRID BONDS XLHI ISSUE - STRPP F|
(20.05.202 25 250,00,000 255,67,500
250 7.93% SEC. POWER GRID BONDS XLIIl ISSUE - STRPP '
G {20.05.202 25 250,00,000 254,02,450
251 7.93% SEC. POWER GRID BONDS XLIII ISSUE - STRPP :
H{20.05.202 25 250,00,000 254,16,675
252 7.93% SEC. POWER GRID BONDS XLIH ISSUE - STRPP | ' _
(20.05.202 25 250,00,000 254,33,925
253 7.93% SEC. POWER GRID BONDS XLl I1SSUE - STRPPJ
{20.05.202 25 250,00,000 255,01,825
954 7.93% SEC. POWER GRID BONDS XLIl [SSL_JE -STRPP
K (20.05.202 25 250,00,000 255,60,300
255 250, OO 000 255,96,800

7.93% SEC. POWER GRID BONDS XLt iSSUE - STRP)e/_\
{Z,DiLZ .\Q\(, 25
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8.70% SEC, POWER GRID BONDS XLIV ISSUE - STRPP

S5 | A 15.07.2018 70 700,00,000 713,11,870
55 |8-70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP

B (15.07.2023 220 2113,04,500 2317,74,180
25g |8:70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP

C (15.07.2028 335 3185,77,025 3620,57,280
55 |8-82% UNSEC. RURAL ELECTRIFICATION CORPN.

NCBs 2023 (12.04.2 120 1236,12,000 1273,41,240
260 |9-18% NUCLEAR POWER CORPORATION STRPP _ _

SERIES XXVHI - A (23. 248 2468,90,000 2724,30,232
267 |0-18% NUCLEAR POWER CORPORATION STRPP |

SERIES XXVIII - B (23. 100 1000,00,000 1109,31,000
562 |3-18% NUCLEAR POWER CORPORATION STRPP

SERIES XXVII| - C (23. 175 1743,77,500 1956,55,775
263 |2-18% NUCLEAR POWER CORPORATION STRPP ) |

SERIES XXVIII - D (23, _ 100 1000,00,000 1125,97,100
264 |9-18% NUCLEAR POWER CORPORATION STRPP _

SERIES XXVIII - £ (23, 100 1000,00,000 1133,34,600
265 |9+60% UNSECURED EXIM BANK BONDS SR, (29-2024

(07.02.2024) 250 2500,00,000 2757,79,000
266 |2:00% EXPORT - IMPORT BANK OF INDIA ‘

UNSECURED BONDS 2019 (10 190 1868,64,400 1963,66,140
267 |8-80% SEC. POWER GRID CORPORATION

REDEEMABLE BONDS 2023 {13. 75 713,56,125 792,24,825
26g |B-56% UNSECURED NUCLEAR POWER CORP. OF o

INDIA NCDs 2023 {15.0 125 1187,84,000 1315,80,750
»60 |9-63% RURAL ELECTRIFICATION CORPORATION LTD. ]

BONDS 2019 (05. _ 250 2522,75,250 2606,20,750
270 |9-61% RURAL ELECTRIFICATION CORPORATION LTD. -

BONDS 2019 {03. 475 4825,89,025 4939,97,625
571 |9:92% SEC. RURAL ELECTRIFICATION CORPORATION '

LTD. BONDS 2019 250 2500,00,000 2599,16,250
575 - |9-37% POWER FINANCE CORPORATION LTD. |

UNSECURED BOND 2024 {19 200 2000,00,000 2189,44,400
73 |9-30% SEC. POWER GRID CORPORATION OF INDJA

LTD BONDS 2024 (0 400 4123,61,800 4365,09,600
274 |9-32% POWER FINANCE CORPORATION LTD,

UNSECURED BOND 2019 {17 500 4997,50,000 5233,19,500
275 |020% UNSECURED OBC TIER Il BONDS 2024 _

(27.10.2024) 100 1013,30,000 1046,55,400
276 |8-40% UNSECURED NUCLEAR POWER CORPORATION -

STRPP SERIES- XXIX . 60 600,00,000 634,25,040
577 |8:40% UNSECURED NUCLEAR POWER CORPORATION ‘

STRPP SERIES- XXIX 60 600,00,000 638,20,560
s7g |8-40% UNSECURED NUCLEAR POWER CORPORATION '

STRPP SERIES- XXIX 60 600,00,000 640,83,420
57 |8-40% UNSECURED NUCLEAR POWER CORPORATION

STRPP SERIES- XXIX 60 600,00,000 643,28,520
280 |B-20% UNSECURED NUCLEAR POWER CORPORATION

STRPP SERIES- XXIX: 60 600,00,000 645,55,560
251 |B:44% UNSEC. RURAL ELECTRIFICATION

CORPORATION LTD. BONDS 20 300 3000,00,000 3124,57,500
5gy |8:52% UNSEC.POWER FINANCE CORPORATION LTD. ,

BOND 2019 (09.12. : < AT~ 310 3098,45,000 3197,64,070
»g3 |8:57% UNSEC RURAL ELECTRIFICATION f—-~’::’

6268,07,625 6601,88,750
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8.65% UNSEC. POWER FINANCE CORPORATION LTD.

284 |5 ONDS 2024 (28.1 1,215 12366,24,470 12847,81,095
285 |11% UNSEC. BANK OF INDIA PERPETUAL CALL 08-08- ,
2024 BONDS T-1 375 4042,86,500 4224,24,375
5g6 |055% UNSEC. CANARA BANK PERPETUAL CALL 05-03)
2025 BONDS T-1 800 7948,00,000 8548,32,800
257 |B-98% UNSEC POWER FINANCE CORP LTD BONDS |
(1208) 2024(08.10.2 1,640 17019,04,630 17619,02,840
2gg |B-30% UNSEC RURAL ELECTRIFICATION
CORPORATION LTD. BONDS 202 5 51,26,060 51,80,280
2gg |B-54% UNSEC. POWER FINANCE CORPORATION LTD.
BONDS {100B} 20 100 1011,33,600 1057,92,800
590 |8-36% SEC BONDS PNB HOUSING FINANCE LTD. /
2020(28.07.2020) 48 480,00,000 501,33,744
591 |9:34% SEC RURAL ELECTRIFICATION CORPORATION _
LTD. BONDS 2024 140 1473,78,320 1530,48,280
59y |3:00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES _ :
~° |{AX) 2024 (1. 24 249,35,419 248,52,720
593 |8:23% SEC BONDS PNB HOUSING FINANCE LTD. 2019 _
{09.04.2019) 655 6549,81,000 6677,90,185
»04 8.98% UNSEC. POWER FINANCE CORPORATION LTD. ‘
BONDS(1204) 2024 785 8171,14,955 8433,49,835
295 |8-27% SEC RURAL ELECTRIFICATION CORPORATION o 7 '
LTD. BONDS 2022 85 845,37,260 880,55,665
296 |B-40% STATE BANK OF HYDERABAD BASEL Ill TIER-I
BONDS 2025 ( 100 1000,00,000 1050,09,700
5g7 |B-32% SEC. POWER GRID BONDS LIl SSUE - STRPP C :
(23.12.2030) 120 1200,00,000 1262,54,160
1gg |B:40% STATE BANK OF MYSORE BASEL Iil TIER- W
BONDS 2025 (31. 210 2100,00,000 2201,19,690
sgq |B45% STATE BANK OF MYSORE BASEL IIl TIER-Il :
BONDS 2025 (18. 100 1000,00,000 1051,45,100
200 |B:20% UNSEC. POWER FINANCE CORPORATION LTD. ‘
BONDS 2025 {10.0 10 97,56,240 103,28,670
307 |8:27% UNSEC RURAL ELECTRIFICATION CORP. LTD.
_|BONDS 2025 {06. 550 $636,93,150 5702,42,200
207 |9-65% UNSECURED EXIM BONDS SR.R.01.2024
(04.04.2024) 30 319,03,500 332,73,660
303 |B45% STATE BANK OF TRAVANCORE BASEL Il TIER- _
Il BONDS 2026 | 100 1000,00,000 1036,04,700
304 |B13% UNSECURED NUCLEAR POWER CORP. STRPP
SERIES- XXXII{A) { 79 811,62,016 826,74,606
305 |8-13% UNSECURED NUCLEAR POWER CORP. STRPP _ .
SERIES- XXXII(B) ( 50 502,90,000 524,78,850
306 |B-13% UNSECURED NUCLEAR POWER CORP. STRPP
SERIES- XXXI1(C) ( 50 503,05,000 526,20,450
ag7 (B12% UNSECURED EXIM BONDS SR.T.02.2031 - -
"1(25.04.2031) 312 3120,00,000 3256,70,280
305 |B02% UNSECURED EXIM BONDS SR.T.01.2026
(20.04.2026) 100 1000,00,000 1025,00,000
309 |B-53% UNSEC. POWER FINANCE CORPORATION LTD. _
BONDS 2020 (24.0 150 1522,14,600 1557,58,300
310 |8-17% SECURED NHPC LTD U-1 SERIES BONDS 2031
(27.06.2031) 435 4350,00,000 4535,19,690
311 / N FUNA
7.90% UNSEC. IIFCL BONDS 2024 {28.04.2024) T s NE0 1571,41,280 1561,17,280
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315 |8-11% UNSECURED EXIM BONDS SR.T.05.2031

(11.07.2031) 400 4000,00,000 4144,88,800
313 |5-88% UNSECURED IFC BONDS TR. 3 STRPP 5 2031 ‘

(20.10.2031) 1,400 1529,70,720 1563,61,520
314 |8:06% UNSEC SUB TH RURAL ELECTRIFICATION CORP

LTD BONDS 202 550 5566,44,050 5612,79,950
315 |B45% UNSEC. POWER FINANCE CORPORATION LTD.

BONDS 2020 (10.0 49 503,73,372 507,89,529
336 |8:02% UNSECURED EXIM BONDS SR.S 04-2025

(29.10.2025) 35 358,85,990 358,26,455
317 |7-55% SEC. POWER GRID BONDS LV ISSUE - 2031

(20.09.2031) 500 5069,11,700 4938,77,500
31g |7-36% SEC. POWER GRID BONDS LVI ISSUE - 2026

(17.10.2026) 130 1300,00,000 1278,48,760
319 |738% NABARD UNSECURED BONDS 2031 SERIES - ' T

LTIF 1A {20.10.203 680 6824,79,600 6617,39,280
320 |7-49% SECURED NTPC BONDS - SERIES 64 2031 _ o

(07.11.2031) 430 4300,00,000 4225,05,100
377 |3-87% UNSECURED EXIM BONDS $R.R.15-2029

(30.10.2029) 100 1158,55,200 1099,83,300
397 |7:25% UNSECURED NUCLEAR POWER CORP. STRPP

SERIES- XXXII(D){1 200 2000,00,000 1950,16,800

373 |7+25% UNSECURED NUCLEAR POWER CORP. STRPP ) .

"7 |SERIES- XXXI(E)1 150 1500,00,000 1461,12,000
324 |737% SECURED NTPC BONDS - SERIES 66 2031

{13.12.2031) 250 2500,00,000 2451,00,500
375 |730% NABARD UNSEC GOI BONDS 2031 SERIES LTIF ' '

A2 (26.12.2 900 9000,00,000 8806,34,700
376 |7:16% NABARD UNSEC GOI BONDS 2032 SERIES LTIF o

A3 (12,012 70 700,00,000 676,31,830
377 {7-34% NABARD UNSEC BONDS 2032 SERIES LTIF 1C _

(13.01.2032) 410 4100,00,000 3975,67,160
329 |7+18% UNSEC POWER FINANCE CORP LTD, GO B

BONDS 2027 SERIES 15 350 3500,00,000 3432,70,150
329 |7-25% UNSECURED EXIM BONDS SR.T.09-2027

(01.02.2027) 350 3500,00,000 3415,97,200
330 |7-22% IREDA UNSEC GOI BONDS 2027 SERIES 1 ‘

(06.02.2027) - 420 4200,00,000 4105,35,300
331 |7-60% UNSEC POWER FINANCE CORP LTD. GOI '

BONDS 2027 SERIES 16 440 4400,00,000 4428,52,080
335 |7-85% IREDA UNSEC GOI BONDS 2027 SERIES 18

{06.03.2027) 200 2000,00,000 2053,55,600
333 |7-90% IWAI UNSEC GOI BONDS 2027 MOS SERIES 1 _

(03.03.2027) : 200 2000,00,000 2060,43,000
334 |7-89% SEC. POWER GRID BONDS LVIIl ISSUE 2027

(09.03.2027) 500 5000,00,000 5109,98,000
335 |7-75% UNSEC POWER FINANCE CORP LTD. GO _ ‘

BONDS 2027 SERIES 16 80 800,00,000 816,62,000

Sub Total 684717,57 471 712052,25,920
C  Equity:

Sr No. Security Name Units Book Cost (Rs.) Market Value (Rs.)
1 |OIL AND NATURAL GAS CORPORATION LTD. 31,27,741 5845,45,591 5786,32,085
2 |RELIANCE INDUSTRIES LTD. | 8,39,000 7691,51,637 11082,35,100
3 |BHARAT PETROLEUM CORPORATION LIMITERY © UN& 1,93,880 812,38,464 1259,92,918
4 |TARESFERIMITED ‘ / 6,73,916 2858,12,104 3252,99,253
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5 |INFOSYS TECHNOLOGIES LTD 7,48,408 6337,47,074 7650,60,078
6 |LARSEN AND TOUBRO LTD 5,97,462 7675,29,609 9409,42,304
7 _|GAILINDIA 8,40,809 2459,37,395 3169,42,953
8 |BHARATIAIRTEL 6,90,019 2347,65,558 2415,41,151
9 [INFRASTRUCTURE DEVELOPMENT FIN CORP 27,81,210 1675,49,330 1515,75,945
10 |rcutp 25,46,014 5435,15,763 7136,47,724
11 [NTPCLTD 14,48,120 2186,62,182 2403,87,920
12 [TATA POWER LTD. 37,34,195 3094,40,817 3373,84,518
13 [STATE BANK OF INDIA 27,79,002 6022,22,803 8153,59,187
14 [HINDUSTAN UNILEVER LTD. 4,16,336 3240,68,509 3795,94,348
15 [SIEMENS LTD. 67,293 551,80,817 844,66,174
16 [TATA MOTORS LTD. 13,16,863 5538,59,569 6134,60,629
17 _|AMBUJA CEMENTS LTD, 5,82,570 1250,39,171 1378,65,191
18 |BHARAT HEAVY ELECTRICALS LTD 10,73,728 2048,34,147 1748,56,605
19 |STEEL AUTHORITY OF INDIA LTD 14,18,581 1050,78,051 869,59,015
20 |POWER GRID CORPORATION OF INDIA LTD 17,76,001 2652,39,885 3504,04,997
21 |RURAL ELECTRIFICATION CORPORATION LTD. 9,46,638 1103,49,933 1713,41,478
22 |[TATA CONSULTANCY SERVICES LTD. 2,25,455 3823,17,615 5482,61,469
23 |YESBANK LTD 77,000 415,64,753 1190,99,750
24 _|INDIAN OIL CORPORATION LTD 8,77,518 1869,31,549 3396,43,342
25 |AXIS BANK LIMITED 12,10,310 4354,14,578 5940,20,148
26 |GRASIM INDUSTRIES LTD. . 1,66,571 1108,26,796 1747,32,979
27 |HOUSING DEVELOPMENT FINANCE CORPORATION LT 6,18,314 6204,17,559 9287,69,459
28 [ASIAN PAINTS LTD. 3,39,777 12653,75,247 3647,50,610
29 [ASHOK LEYLAND LTD. 13,25,000 1117,52,168 1120,28,750
30 [CIPLA LTD. 5,83,942 2755,80,072 3462,48,409
31 |MARUTI SUZUKI INDIA LTD. 81,712 3512,45,635 4915,54,878
32 [DABUR INDIA LTD. 1,56,850 372,59,056 435,02,348
33 |COLGATE PALMOLIVE {INDIA) LTD. 1,99,676 1449,21,215 1987,77,458
34 |LIC HOUSING FINANCE LTD. 4,62,013 2152,68,426 2857,31,940
35 _|Tata Chemicals Limited 3,62,374 1414,33,381 2169,71,433
36 |PETRONET LNG LTD. 1,69,965 626,37,874 685,21,390
37 |IDEA CELLULAR LIMITED 8,15,793 917,46,284 700,35,829
38 |HDFC BANK LIMITED 7,16,982 6832,74,795 10342,82,384
39 [HINDALCO INDUSTRIES LIMITED 11,53,851 1404,85,733 2250,58,638
40 |MAHINDRA & MAHINDRA LTD. 4,24,049 4960,71,607 5457,08,658
41 |DR. REDDYSLABORATORIES LTD. 75,665 1926,58,451 1991,76,763
42 [COAL INDIA LIMITED 12,04,528 3677,71,954 3525,05,119
43 [BAJAJAUTO LTD. 84,193 1834,77,653 2361,99,252
44 _|BANK OF BARODA _ | 12,40,085 1847,86,498 2144,72,701
45 |SUN PHARMACEUTICALS INDUSTRIES LTD. 8,98,060 5900,00,550 6179,99,989
46 |ACCLTD, 51,433 711,82,305 743,74,690
47 |HERO MOTOCORP LTD. 23,262 575,31,418 749,49,001
48 |UltraTech Cement Limited 74,658 2061,78,363 2974,93,466
49 [HCL TECHNOLOGIES LTD. 1,99,215 1454,87,284 1742,63,321
50 [Apollo Tyres Limited 90,000 158,45,552 187,83,000
51 [MRFLTD. 51 5,08,375 31,08,677
52 [INDUSIND BANK LTD. 3,24,583 2880,38,616 4625,79,462
53 [KOTAK MAHINDRA BANK LTD. 6,90,634 4643,93,716 6023,70,975
54 [LUPIN LTD. - - 1,83,901 2648,58,168 2657,73,725
55 |TATA GLOBAL BEVERAGES LTD. 9,72,518 1357,32,859 1464,12,585
56 |GLENMARK PHARMACEUTICALS LTD. 1,53,092 1337,79,113 1304,49,693
57 |WIPRO LIMITED I 5,18,653 2147,07,029 2674,69,352
58 |TECH MAHINDRA LIMITED SAEUNGN 6,80,292 2323,47,120 3123,56,072
CANARA BANK NN\ 3,22,405 917,52,262 ' 976,08,114

¢ 1,10,148 247,11,704

169,03,492
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61 |ICICI BANK LTD, 26,65,626 6692,90,105 7379,78,558
62 |POWER FINANCE CORPORATION LTD. 6,39,000 752,68,389 932,30,100
63 |AUROBINDO PHARMA LIMITED 4,71,705 3361,07,401 3184,95,216
64 |FEDERAL BANK LIMITED 4,59,036 308,32,784 419,78,842
6
> UPLLTD. (FORMERLY UNITED PHOSPHORUS LTB.} 1,24,924 810,54,877 908,07,256
66 {NMDCLTD 4,96,334 711,44,496 660,62,055
67 |ZEE ENTERTAINMENT LTD 2,25,000 977,68,608 1204,98,750
68 [IDFCBANKLTD 8,07,322 645,48,290 478,74,195
69 BRITANIA INDUSTRIES LTD 25,680 715,30,389 866,44,320
70 |CASTROL INDIA LTD 4,08,000 1653,13,088 1764,19,200
71 |BHART!INFRATEL LTD 25,000 82,72,335 81,47,500
72 |[MOTHERSON SUMI SYSTEMS LIMITED 2,45,226 | 776,94,443 911,99,549
73 |HINDUSTAN ZINC LTD 75,000 218,95,208 216,60,000
76 |SBIBLUECHIP FUND DIRECT GROWTH 593,42,300 18610,02,000 20540,32,830
77 [BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH 86,94,063 15500,00,000 17372,47,710
78 |FRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH 19,73,608 | 8000,00,000 8360,25,521
79 |KOTAKSELECT FOCUS FUND 413,24,325 11400,00,000 12305,14,417
Sub Total 229619,55,943 276995,27,721
D Mutual Fund :

Sr No. Security Name Units Book Cost (Rs.) | Market Value (Rs.)
1 JUTI MONEY MARKET INSTN GROWTH DIRECT 5,89,577 10751,41,216 10751,86,893
2

LIC NOMURA MF LIQUID FUND DIRECT GROWTH 1,05,764 3118,16,552 3118,16,552
’ Sub Total 13869,57,768 13870,03,445
E |Fixed Deposits With Banks

Sr No. Security Name Units Book Cost (Rs.} Market Value (Rs.)

1 |Fixed Deposits With Banks - 12250,00,000 12250,00,000
: Total 12250,00,000 12250,00,000
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. LIC Pension Fund Lm’uted

Name of the Scheme: Central Government Scheme

S. No. Par_tlculars As at Margh |As-at March 31,
' 31,2017 2016
1 [NAV Per Unit (Rs.)*
Open 21.1676 19.9886
High .24.1788 21.1809
Low 21.2021 19.7581
End 23.9808 21.1809
2 |Closing Assets Under Management ( Rs. In Lakhs) .
End 2,072,171.95 1,472,197.48
Average [AAUM) 1,793,135.17 1,274,964.00
3 |Grossincome as % of AAUM 7.73 8.08
"4 |Expense Rétio
a__ |Total Expense as % of AAUM.(Scheme wise) 0.23 0.32,
b |Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |Net Income as a percentage of AAUM 7.49 7.76
6 _|Portfolio turnover ratio 0.09 0.05
7 _|Returns (%)* Compounded Annualised Yield
a. Last One Year
Benchmark (NPS-Government Pattern Index) 12.83% 6.36%
b. Since inception
_Benchmark (NPS-Government Pattern Index) 9.55% 9.15%
¢. Compounded annualised yield (%)
Last 1 Year 13.35% 5.99%
Last 3 Years 12.60% 10.11%
Last 5 Years 11.12% 9.63%
Since Launch of the scheme (01-Apr-2008) 10.20% 9.83%

* Declared NAV: Returns calculated based.on declared NAV
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS T rast)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 02: NPS Trust A/c -
LIC Pension Fund Scheme SG under the National Pension System Trust (NPS
Trusty managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies {Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statemeents are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility
+
3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
_about whether the financial statements are free from material misstatement,

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected the auditor’s

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Read, Opp. Bharatmata Cinema, Parel, Murnba - 200 012, India
Tel.: +91 22 6635 1084 / 85/ 86 \ \” 2
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal confrol. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017;

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 54,16,47,026/- is lying with Trustee Bank as on 3 1st March, 2017 (Previous Year:
Rs. 39,77,91,743/-the units in respect of which have been allotted in the next
financial year on receipt of funds by the PFM. This does not have any impact on the
surplus for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) Rs 24,90,667 is lying in the withdrawal account with trustee bank as on 31* March
2017. As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impact on the surplus
for the year.

c) 14,882.8471 units valued at Rs. 3,19,051/- as on 31% March 2017 (Previous Year:
21.1750 units, valued at Rs. 401/-) is lying in the name of Suspense PRAN Accounts
rnalntamed by Central Record Keeplng Agency(CRA). As explalned by CRA, these

U2
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d) Asinformed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)
Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)
Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)
Surplus for PFRDA instructions _ 16,172
Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)
Pay-in residual 347
Total | 93,93,380
Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8. As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rule, 2014 to
the extent made applicable by PFRDA

1Yy
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9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D,

b} Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

M
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NATIONAL PEMNSION 5YSTEM TRUST

BALANCE SHEET AS AY MARCH 31, 2017

Schedules As at March 31, 2017  As at March 31, 2016
3 ke
Liabilities
Unit Capital . i 131,490,671,877 101,036,105,502
Reserves and Surplus 2 150,392,389,026 90,162,527,912
Current Liabilities and Provisions 3 158,052,587 29,222,977
Total 282,041,113,490 191,227,856,391
Assets
Investments " 4 272;594,837,173 183,967,635,508
Deposits . 5 1,895,460,685 1,8595,460,685
-Dther Current Assets 6 7,550,815,632 5,364,760,198
Total ~ 282,093,113,490 191,227,856,391
{a) |§|et assets as per Balance Sheet 231,883,060,903 - 191,198,633,414
{b) Number of Units outstanding 13,149,067,188 10,103,610,550
Significant Accounting Policies and Notes to Accounts 7

This is the Balance Sheet referred to in our report of even date.

For PKF SRIDHAR & SANTHANAM LLP

For LIC Pension Fund Ltd

MD & Director

Date:

. ‘I\’Iace:Mumbai
v 1

Place: Mumbai

For and on Behalf of NPS Trust dl \
~.
Z\

Kamal Chaudhry
{Chief Executive Officer)

1

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date: 1 3 JULZ

Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
z 4
Income
Dividend 305,996,005 267,383,514
Interest . 16,649,168,336 11,522,106,031
Profit on sale/redamption of investments 1,260,397,224 488,129,318
Profit on inter-scheme transfer/sale of investments - 444,187
Unrealized gain on appreciation in investments 10,562,484,376 »
Other income ’ ’
- Miscellaneous Income 15 1
Total '28,778,045,956 12,278,063,051
Expenses and Losses
Unrealized losses in value of investments - 2,272,384,224
Loss on sale/redemption of investments 252,026,630 334,418,989
Loss on inter-scheme transfer/sale of investments - '3,102,72i
Management fees (including service Tax) 28,109,797 18,064,559
MNPS Trust fees - 23,978,483 7,239,029
Custodian fees 9,168,901 12,169,434
CRA Fees 25,736 2,707
Less: Amount recoverable on sale of units on account of CRA Charges {25,736) (2,707)
Trustee Bank's fees - -
Depository.and settlement charges 2,508,989 419,155
Provision for Non-performing assets 97,005,700 25,322,500
Other Expenses, if any - -
Total 412,798,500 2,673,120,612
Surplis/{Deficit} for the year 28,365,247,456 9,604,942,439
Less: Amount transferred to Unrealised appreciation account 10,562,484,376 -
Less: Amount transferred to General Reserve 17,802,763,080 9,604,942,439

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

bretship No.- 201402

Date: p%'n" :I"‘Y)m'q

Place: Miumbai

For LIC Pension Fund Ltd

MD Director

Date:
lace: Mumbai

For and on Behalf of NPS Trust

.
Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

oate: 13 JUL 2017

Place: Mumbai

AL,

Kamal Chaudhry
{Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSICN FUND SCHEME - STATE GOVERNMENT

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2017 As at March 31, 2016
Schedule 1
T T
Unit Capital
- Initial Capital* - -
Outstanding at the beginning of the year 101,035,105,502 57,190,028,310
Add :Units issued during the year "31,008,096,746 34,089,228,300
Less: Units redeemed during the year 563,530,371 243,151,108
" - Outstanding at the end of the year 131,490,671,877 101,036,105,502
{Face Valie of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year 10,103,610,550 6,719,002,831
Add :Units issued during the year 3,100,809,675 3,408,922,830
Less: Units redeemed during the year ) 55,353,037 24,315,111
Outstanding Units at the end of the year 13,149,067,188 10,103,610,550

Schedule 2

As at March 31, 2017

As at March 31, 2016

ke %
Reserves and Surplus
Unit Premium Reserve
Opening Balance 58,403,506,020 30,645,999,153
Add: Premium on Units issued 32,450,978,803 79,792,897,791
Less: Premium on Units redeemed 586,365,145 52,035,390,924
Closing Balance 90,268,119,678 58,403,506,020
. General Reserve )
Opening Balance 23,735,533,476 14,130,591,037
Add: Transfer from Revenue Account 17,802,763,080 9,604,942,439
Closing Balance ’ 41,538,296,556 23,735,533,476
Unrealised Appreciation Account
QOpening Balance 8,023,488,4156 8,023,488,416
Add: Transfer from Revenue Account .10,562,484,376 -
Closing Balance 13,585,972,792 8,023,488,416
Total 150,392,389,026 90,162,527,912

As at March 31,2017

As at March 31, 2016

Schedule 3
T k4
Current Liabilities and Provisions
Current Liabilities
Provision for interest overdue - 271,877
Contract for Purchase of Investments 13,575,130 -
Redemption Payable 27,655,241 9,924,316
Interest received in advance 43,900,685 -
TDS Payble 459,591 -
Sundry Creditors for expenses 25,483,740 19,026,784
Provision for assets upgraded as performing assets 46,578,200 -
: 158,052,587 29,222,977
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Schedule 4 As at March 31,2017  As at March 31, 2016
% k4
lavestments {Long Term and Short Term}
Equity Shares 35,745,893,492 17,469,899,660
Debentures and Bonds Listed/Awaiting Listing 96,566,514,306 66,653,127,656
Central and State Government Securities {including treasury bills) 136,062,774,378 97,792,120,720
Commercial Paper - .
Others - Mutual Fund Units 3,819,654,397 2,003,449,972
- Certificates of Deposit . - -
Non Convertible Debentures classified as Non performing investment . 22,500,000
Less: Provision on Non performing investment 22,500,000 ’ 0 49,027,500
272,594,837,173 183,967,635,508
March
Schedule 5 As atr arch 31,2017  As at March 31, 2016
T T
Dep‘os,its
Deposits with Scheduled Banks 1,895,460,685 -1,895,460,685
1,895,460,685 1,895,460,685
Schedule 6 As at March 31,2037  As at March 31, 2016
T T
Other Current Assets
Cutstanding and accrued Income 6,909,147,401 5,028,051,339
Balance with Trustee Bank 619,661,477 256,226,074
Application Pending Allotment - N
Contracts for sale of investments - 71,042,060
_ TDS Receivable - -
Brokerage receivable from LIC Pension Fund Ltd. 348,503 23,474
Interest due on NPA Afc - -
Redemption receivable on investments 4,200,000 - 3,150,000
Sundry Déebtors 196,333,334
Less: Provision for Non performing investment 179,066,083 17,767,251 6,267,251
- 7,550,815,632 5,364,760,198
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National Pension System Trust

SCHEME 02 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
STATE GOVERNMENT

Background

The Central Government had introduced the National Pension System (NPS) with effect from
January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development Authority

-(PFRDA), the regulatory body for NPS, finalized the architecture and appointed NSDL and Karvy

Computershare Private Limited as Central Recordkeeping Agencies (CRAs), other entities for
National Pension System and appointed LIC Pension Fund Ltd {LICPFL) as one of the Fund
manager for the Scheme. '

LICPFL has enteréd into an Investment Management Agreemént (‘IMA’) with NPS. The Pension

" Fund Regulatory and Development Authority (‘PFRDA’) guidelines require each PFM to manage

subscribers’ funds made available to it by the Trustee bank. However, the responsibility of
maintaining-individual subscriber’s records is not with PFM and is managed by the CRA. The CRAs

-do not furnish any subscribers level data to the PFM and provide only consolidated subscribers
~data of cash inflow for units to be allotted and number of units to be redeemed to PFM. The
PFM makes investments as per the requirements of IMA and the scheme wise flow of funds from

CRAs.

In NPS State Government scheme, a government employee contributes towards pension from
monthly salary along with matching contribution from the employer. The funds are then invested
in earmarked investment schemes through Pension Fund Managers.

Note 7: Significaﬁt Accounting Policies and Notes to Accounts
Significant Accounting Policies
A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s- report of Schemes under National Pension System)
Guidelines ~ 2012, Accounting Standards notified under Section'133 of the Companies Act,
2013 to the extent made applicable by PFRDA {Preparation of financial statements and
Auditor’s report of Schemes under National Pension System} Guidelines — 2012 and generally
accepted accounting principles. These financial statements have been prepared on an accrual
basis. :

B. Investments

(i) Transactions for purchase or sale of Investments in Government securities, Non
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recognized as of the trade date except in case of subscriptions to Private/Public Offerings
of debts which are recognized on allotment. ‘

(i} In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

({ili) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

(iv) In respect of privately pla}:ed debt instruments, any front-end discounts offered are”

reduced from the cost of the investment.

(v) investments are reconciled with the custodian records on daily basis.

(vi) Rights / Bonus entitlements, if any, are accounted on ex- nght/ ex-bonus date of the

principal stock exchange . ' .

Investment Valuation

" The below mentioned valuation of investment is carried out by Stock Holding Corporation of

India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock

. Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are

mentioned in point ‘D’.

Securities traded at a stock exchange:

i. Equity securities are valued at the daily close price on the National Stock Exchange.

ii. Debt securities {other than government securities) are valued at the NSE weighted

‘average traded price on that day.

ii. Money market instruments like commaercial paper and certificate of deposit with residual
maturity of up to 60 days, valued at the weighted average price at which they are traded
on the particular valuation day. When such securities are not traded on a particular
valuation day thenthey are valued at amortized cost.

iv. - Government securities are valued at aggregated prices received daily from independent
" valuation agencies i.e. CRISIL and ICRA.

v. Investments in mutual fund schemes are valued based on the latest avallable/prevrous
day’s net asset value from AMFI| website. "~

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non-traded / thinly traded / privatel ed debt securities i cludmg
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those not traded within fifteen days shall be valued “in-good faith” on the basis of following

-valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of capitalization,
the price or earning ratios of comparable traded securities and with an appropriate

discount for lower liquidity.

ii. Debt securities not traded on a valuation day :
- a. With residual maturity over 60 days are valued on a yield to maturity basis,
hased on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at fast traded price plus the
difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

ili. Performing non government debt securities below Investment Grade of BBB- are valued at

a discount of 25% to Face Value

The valuatton Policy of the Scheme, as advised by SHCIL is at variance with PFRDA
guidelines. The details of the variation are as under: -

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt -securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities - (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. "Securities not traded at a stock
exchange :

When a debt security (Other than
government Sécurity ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60 days are
valued on a yield to maturity basis, based on
average of spreads provided by CRISIL and
ICRA.

b, With residual maturity up to 60 days
are valued at flast traded price plus tH_e
difference between the redemption value and
last traded price, spread uniformly over
remaining maturity period of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government  securities are  valued at
aggregated prices received daily from
independent valuation agencies i.e. CRISIL and
1CRA.

Non Performing investments:

Investments are classified as non-performing based on PFRDA ({identification, [ncome

Recognition and Provisicning of NPA) Guidance Note 2013. An Investment is regarded asmon

P A et




performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such income/instrument has fallen due.

Provisions are made for Non- performlng mvestments as per the extant guidelines prescribed by
PFRDA as shown below:

Period past due from the date of % Provision On Book Value
classification of assets as NPA
3 months , 50%
6.months 75%
9 months 100%

. On classification of the mstrument as NPA no further interest is accrued on the mvestment and

a provision for all interest accrued is made.

Re-schedulement of NPA: -

" in case any issuer of debt security defaults in the payment of interest and installment of

principal, if any , and the pension fund has accepted re-schedulement of NPA, it may be
reclassified as performing asset, if next two coupons/ installments of principal , if applicable, is
regularly serviced as rescheduled

Written — back of provisioning of interest: Upon reclassification of assets as performing assets
i)In case an issuer has fully cleared all the arrears of mterest the interest provision can

be written back in full,

Written ~ back of provisioning of principal: The provision made for the principal can be written
back in the following manner:

iY100 % of the assets provided for in the books will be written back at the end of second
calendar quarter, where the provision of principal-was made due to the interest
defaults only.

ii) 50 % of the assets prowded for in the books will be written back at the end of second
calendar quarter and 25 % after every subsequent quarter, where both principal and
interest were in default earlier.

Income Recognition:
(i) Interestincome A
In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as
a cost of purchase but debited to Interest Recoverable Account. Similarly interest received
at the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account.
Interest on Non-Performing Investments is not recognized in the Revenue Account till
received. - -

(i} Dividend Income
Dividend income is recognized on “Ex-dividend” date.
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G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like investment Management Fees and NPS
Trust Fees are accrued on a daily basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

. Unit Capital and Umt Premium Reserve
Unit Capital is tallied with CRA records on daily baS|s Difference between the
_|ssue/redempt|on price and face value of the units is credlted / debited to unit premium
reserve, : C

J,  Computation of the Net Asset Value (NAV): .
The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accountlng policies by the number of outstanding units on
the valuation date.

K. As pef the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.

L. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
schemes daily closing net assef value,

Notes to Accounts

i.  Non-Performing Assets: As per PFRDA (identification, income Récognition-and Provisioning
of NPA) Guidance Note 2013 a debt security (‘asset’} are classified as ‘Non-Performing Asset’
{NPA) if the interest and/or installment of principal have not been received or remained
outstanding for one quarter; from the day such income and/or installment principal was due.
The provision for NPA made upto 31.03.2017 is as below:

| Particulars March 31, 2017 March 31, 2016
Book Value 219,333,334 206,433,334
Provision for NPA 201,566,083 151,138,583

‘Carrying cost 17,767,251 55,294,751
Market Cost 22,500,000 68,100,000
% of NPA(Gross) to AUM 0.08 0.11




»

w\-‘)

ii. Investment in Group Company and Associates:

Particulars March 31, 2017 Mvarch 31, 2016
Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance
) Ltd.

Amount Invested by the scheme (Rs.)

3,373,237,485

3,259,752,250

Market Value (Rs.)

3,585,756,706

3,333,951,083

Aggregate investment by ali scheme (Rs.)

6,239,246,100

5,985,592,409 -

iii. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India L.td.

~ Stock Holding
Corporation of India

: Ltd.
No of shares held 3,150,000 - 3,150,000
% of Share Holding” 14.97 % 14.97 %
Amount Paid/ Payable(Rs.) 9,168,901 12,169,434

iv. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the year expressed as a percentage of average daily net assets are as under:

iviarch 31, 2017

Particulars March 31, 2016
Aggregate Value of purchase (except _

liquid funds) (Rs.) 93,930,345,212 77,640,966,633
% 39.17 % 49.97 %
Particulars March 31, 2017 March 31, 2016
Aggregate Value of sales (except liquid

funds) (Rs.) ' 18,380,452,875 6,844,966,052
% 7.67 % CA4.41%

v. Total Value of investment falling under each major industry group {which constitute not less

then 5% of total investment related to that classification)

Equity Group:
Particulars March 31, 2017 March 31, 2016
Industry Group Amount of % Amount of %
Investment Investment
(Rs.) {Rs.)
Monetary intermediation of banks 6,054,971,655 | 16.94% | 4,013,655,066
Writing, modifying, test of computet 2,469,017,989 65.91%  2,371,696,608
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Manufacture of alopathic pharmaceut

2,110,190,035

5.90%

1,014,941,208

5.81%

Activity granting credit for house

1,465,130,017

4.10%

1,000,368,354

| 5.73%

Total amount invested in Equity Shares

35,745,893,492

17,469,899,660

‘Corporate Bonds & Debentures:

783,363,314

| particulars March 31, 2017 March 31, 2016
' Industry Group Amount of % Amount of %
Investment Investment
. : (Rs.) . {Rs.}
Monetary intermediation of banks 24,476,453,799 | 25.24% 18,717,367,297 | 28.51%
Other Credit Granting 18,837,696,057 19.42% 12,412,572,218 | 18.91%
Activity granting credit for house 17,495,137,822 | 18.04% 13,201,674,178 | 20.11%
Fin.serv except insurance & pension. 8,150,889,136 8.40% 5,882,347,630 8.96%
Other monetary intermediation serv 5,021,669,848 5.18% 1.19%

Total amount invested in Corporate
Bonds & Debentures

96,989,014,906

65,641,052,655

vi.  Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars March 31, 2017 March 31, 2016
Aggregate value of Non traded 53,757,033,215 33,430,850,512
Investment {Rs.) ‘

% to Net Assets Value 19.07 % 17.48%

vii.  Contingent Liability as on 31* March, 2017 is NIL. {Previous Year — NiL).

viii. Figures have been rounded off to the nearest rupee. Previous year figures have been

" regrouped and rearranged, wherever necessa ry.
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_Scheme 02 : NPS TRUST A/C LIC PENSION FUND

SCHEME STATE GOVERNMENT

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A GSec:
_| 57 Ne. Security Name Face Value (Rs.) Book Cost {Rs.} Marl(c;: ‘;Ialue
1 |G-SEC 2036 -8.33% (7.6.2036) 18838,10,000 18888,75,122 20533,52,900
2 |GSEC10.18% (11 Sept. 2026) 500,00,000 578,32,500 600,80,900
3 |G-SEC8.28% 2032 (15.2.2032) 16385,60,000 15652,75,390 17631,26,608
4 [8.24% GSEC 2027 28811,30,000 27258,57,045 30836,30,222
5 |G-SEC 7.50% 2034 (10.08.2034) 1500,00,000 1539,50,000 1510,50,000
®  17.95% Gol - OIL SPECIAL BONDS 2025 (18.01.2025) . 1000,00,000 964,00,000 1030,19,100
7 |7.40% G-SEC 2035 ' ' 1300,00,000 1355,25,000 1302,60,000
8 |7.95% G-SEC 2032 (28.08.2032) 600,00,000 591,72,000 628,380,000
9 |8.32% UTTAR PRADESH SDL 2019 200,00,000 200,42,000 206,12,900
10 |8.31% MADHYA PRADESH SDL 2019 200,00,000 200,44,000 206,10,540
11 |8.31% WEST BENGAL SDL 2019 100,00,000 100,21,000 103,00,440
12 |8.27% HARYANA SDL (9.12.2019) 125,00,000 125,17,500 129,05,875
13 {8.32% MADHYA PRADESH SDL 2019 125,00,000 125,32,500 129,19,400
14 |8.44% UTTAR PRADESH SDL 2019 (23.12.2019) 99,00,000 99,73,260 102,64,330
15 |8.40% ASSAM SDL 2020 (03.02.2020) '11,00,000 11,03,850 '11,37,781
16 [8.48% MAHARASHTRA SDL 2020 (24-02-2020) 70,00,000 70,09,800 - 72,60,092
17 [8.49% NAGALAND SDL 2020 (24.02.2020) 20,00,000 20,00,200 20,74,078
18 8520 MIMACHAL PRADESH SDL 2020 (10.03.2020) 20,00,000 20,01,400 20,76,492
19 |8.51% GOA SDL 2020 (10.03.2020) 13,10,000 13,10,393 13,59,838
20 |8.54% HARYANA SDL 2020 (10.03.2020) 15,50,000 15,52,635 16,09,883
21 |8.49% KARNATAKA SDL 2019 {18.03.2019) 33,00,000 33,14,190 33,94,248
22 |3 38% HIMACHAL PRADESH SDL 2020 (25.03.2020) 60,00,000 60,08,400 62,10,510
23 |8.41% MIZORAM SDL 2020 30,00,000 30,01,500 31,089,260
24 [8.56% PUNJAB SDL 2020 150,00,000 - 150,40,500 155,95,005
25 |8.58% UTTARAKHAND SDL2020 200,00,000 200,72,000 208,14,000
26 |8.58% WEST BENGAL SDL 2020 {13.04.2020) 150,00,000 150,39,000 156,10,890
27 |8:53% BIHAR SDL 2020 (28.04.2010) 75,00,000 75,009,750 77,98,463
28 |8.52% MIZORAM SDL 2020 (28.04:2020) 75,00,000 75,01,500 78,02,603
29 |8.55% UTTAR PRADESH SDL 2020 {28.04.2020) 75,00,000 75,16,500 77,99,595
30 |8.51% WEST BENGAL SDE 2020 (28.04.2020) 75,00,000 75,09,000 77,94,585
31 |8.10% GOA SDL 2020 {12.05.2020) 40,00,000 40,00,400 41,14,972
32 |8.28% JHARKHAND SDL 2020 (12.05.2020) 50,00,000 50,45,500 51,69,530
33 |8.28% UTTAR PRADESH SDL 2020 (12.05.2020} 50,00,000 50,47,000 51,64,755
34 |8.28% WEST BENGAL SDE 2020 {12.05.2020) 50,00,000 50,50,500 51,66,855
35 |7.80% G-SEC 2020 {03.05.2020) 150,00,000 150,13,463 154,76,505
36 |8.09%MAHARASHTRA SDL 2020 (09.06.2020) 75,00,000 75,10,500 |- 77,21,460
37 |8.11% RAJASTHAN SDL 2020 (09.06.2020) 75,00,000 75,13,500 77,21,753
38 |8.09% TAMIL NADU SDL 2020 {09.06.2020) 75,00,000 75,11,250 77,19,315
39 |8.11% WEST BENGAL SDL 2020 (09.06.2020} 75,00,000 75,12,000 77,19,600
40 |8.32% G-SEC 2032 (02.08.2032) 48841,20,000 45507,23,102 52866,88,707
41 |8.09% RAJASTHAN SDL 2020 {23.06.2020) 50,00,000 50,09,000 51,46,570
42 |7.46% G-SEC 2017 {28.08.2017) 185,00,000 181,37,050 185,95,571
43 |8.15% MAHARASHTRA SDL 2020 (21.07.2020) A= 70,00,000 70,04,90 72,25,617
44 |8.12% RAJASTHAN SDL 2020 {21.07.2020) /3 Y HIND 3¢ 00,000 70,0¢,700 72,15,754
45 m&mou SDL 2020 - {21.07.2020) /o7 1 ,R0,000 ' 72,23,545
5 j W 2‘ *\,:‘g;}N\\ —[;\1
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46 [8.32% GUIARAT SDL 2020 (04.08.2020} 125,00,000 125,12,500 129,69,188
47 |8.32% TAMILNADY SDL 2020 {04.08.2020) 125,00,000 125,11,250 129,65,438
48 |8.37% UTTAR PRADESH SDL 2020 (04.08.2020) 125,00,000 125,16,250 129,71,263
49 |8.26% G-SEC 2027 (02.08.2027) 3689,00,000 3606,62,275 3950,21,440
50 |8.30% G-SEC 2040 - (02.07.2040) 13296,00,000 13843,41,940 14425,33,565
51 [8.13% G-SEC 2022 (21.09.2022) 314,50,000 310,80,367 332,56,488
52 |8.37% ANDHRA PRADESH SDL 2020 (22.9.2020) 81,40,000 81,45,698 84,63,793
53 |8.38% GUJARAT SDL 2020 (22.9.2020) 71,50,000 71,58,580 74,41,749
54 8.39% UTTAR PRADESH SDL 2020 (22.9.2020) 75,00,000 75,07,500 77,98,223
55 [8.38% WEST BENGAL SDL 2020 (22.9.2020) 75,00,000 75,06,000 77,99,445
56 |8.35% GUJARAT SDL 2020 (6.10.2020) 200,00,000 200,22,000 208,06,380
57 |8.34% PUNJAB SDL 2020 (6-10-2020) 100,00,000 100,05,000 103,85,320
58 |8.35% RAJASTHAN SOL 2020 (5-10-2020) 100,00,000 100,11,000 103,97,460
59 |8.53% TAMIL NADU SDL 2020 {27.10.2020) 47,00,000 47,08,460 49,16,717
60 [8.42% KARNATAKA SDL 2020 (10-11-2020) 70,00,000 70,07,000 73,03,534
61 |8.43% KARNATAKA SDL 2020 (8-12-2020) 80,00,000 80,10,400 83,55,656

62 |8.44% MADHYA PRADESH SDL 2020 (8.12, 2020) 80,00,000 80,13,600 83,50,544|
63 _|8.34% KERALA SDL 22.12.2020 110,00,000 110,31,900 114,48,822
64 [8.34% UTTAR PRADESH SDL 22.12.2020 100,00,000 100,30,000 104,05,300
65 |8.42% WEST BENGAL SDL 2020 90,00,000 90,32,400 93,82,554
66 |8.55% BIHAR SDL 2021 125,00,000 125,20,000 129,84,525
67 _|8.54% MAHARASHTRA SDL 2021 125,00,000 125,17,500 130,02,200
68 |10.03% G-SEC 2019 {09-08-2019) 1490,00,000 1660,84,200 1601,32,684
69 |7.83% G-SEC 2018 (11.04.2018) 235,00,000 226,73,292 238,63,663

70 |8.28% G-SEC 2027 {21.09.2027) 56619,70,000 53483,75,228 60837,86,765|
71 |9.15% G-SEC 2024 (14.11.2024) 5,00,000 5,23,682 5,58,000
72 |8.83% G-SEC 2041 {12.12.2041) . 49535,80,000 51314,60,743 56594,65,150
73 |8.79% G-SEC 2021 (08.11.2021) 147,00,000 152,39,501 158,46,600
74 [8.97% G-SEC 2030 (05.12.2030) 35259,79,500 37227,00,791] - 40013,02,692

75 |8.33% G-Sec 2026 (09.07.2026) 11405,00,000 11186,50,850 12260,36,360|
76 |8.20% G-SEC 2025 (24.09.2025) 902,00,000 875,79,988 959,18,680
77 [8.65% KERALA SDL 2023 (09.01.2023) 600,00,000 600,42,000 629,38,320
78 |8.93% KERALA SDL 2022 {21.11.2022) 1500,00,000 ~ 1538,13,000 1603,84,350
79 _|8.83% GUIARAT SDL 2022 (18.07.2022) 1530,00,000 1558,48,095 1626,84,747
80 |8.85% KERALA SDL 2022 {18.07.2022) 1000,00,000 1019,89,900 1062,29,400
81 |8.72% TAMILNAD SDL 2022 (11.01.2022) 300,00,000 303,33,120 315,93,300
82 |8.58% GUJARAT SDL 2023 (23.01.2023). 700,00,000 701,90,000 733,92,690
83 |8.60% KERALA SDL 2023 (23.01.2023) 600,00,000 601,20,000 628,16,040
84 |8.56% TAMIL NADU SDL 2023 (23.01.2023). 64,30,000 64,30,000 67,28,436
85 |8.88% GUJARAT SDL 2022 (06.06.2022) 1027,50,000 1048,20,618 1093,54,359
86 [8.92% TAMIL NADU SDL 2022 (05.09.2022) 386,00,000 394,53,832 412,31,516
87 |8.68% GUJARAT SDL 2023 (06.02.2023) 1000,00,000 1001,20,000 1053,38,100
88 [8.66% HARYANA SDL 2023 (06.02.2023) 570,00,000 570,39,900 . 598,75,821
89 [8.67% MAHARASHTRA SDL 2023 (06.02.2023} 1500,00,000 1502,10,000 1579,37,400
90 |8.30% G-SEC 2042 (31.12.2042) 49036,80,000 45928,99,496 53427,50,604
91 [8.62% KARNATAKA SDL 2023 {20.02.2023) 400,00,000 401,00,000 420,03,360
92 |8.64% MADHYA PRADESH SOL 2023 {20.02.2023) 400,00,000 401,28,000 419,66,720
93 |8.62% MAHARASHTRA SDL 2023 {20.02.2023) 400,00,000 400,40,000 420,35,440
94 |8.62% TAMIL NADU SDL 2023 (20.02.2023) 400,00,000 400,76,000 419,89,760
95 8.85% MAHARASHTRA SDL 2022 (18.07.2022) 2500,00,000 2542,28,000 2660,40,750
96 |8.63% MADHYA PRADESH SDL 2023 (20.03.2023) 1500,00,000 [ 1505,70,000 1574,01,450
97 |8.54% MAHARASHTRA SDL 2023 {20.03.2023) 12025,00,000 2040,99,150 2121,72,615
98 [8.52% RAJASTHAN SDL 2023 (20.03.2023). 1608,00,000 1623,46,752 1680,81,185
99 |8.90% MAHARASHTRA SDL 2022 (21.11.202%\‘;@\,\ 1400,00,000 1435,59,220 1497,77,600
100 |9.12% GUJARAT SDL 2022 (23.05.2022). /» $/"‘~~\//f\moo 00,000 1044,865,400¢ |  1073,81,800
101 |8,51%-RUNJAB SDL 2023 {10.04.2023). / 7 (B0 ‘\ \“500,00,000 1501,50 (@q "1°>.,1565,91,150
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102 }9.12% RAJASTHAN SDL 2022 (23.05.2022) 2000,00,000 2090,05,200 2144,35,600
103 |8.88% HARYANA SDL 2022 (22.02.2022) 300,00,000 308,76,000 317,95,350
104 |8.25% ANDHRA PRADESH SDL. 2023 (25.04.2023) 1000,00,000 1001,50,000 1032,97,400
105 |8.24% GUJARAT SDL 2023 (25.04.2023) 1000,00,000 1000,90,000 1033,96,800
106 | 245% HIMACHAL PRADESH SDL 2023 {25.04.2023) 250,00,000 250,17,500 258,04,425
107 |8.25% KERALA SDL 2023 (25.04.2023) 1000,00,000 1001,00,000 1031,75,800
108 |8.25% TAMIL NADU SDL 2023 (25.04.2023) 800,00,000 801,12,000 826,63,120
109 [8.10% KERALA SDL 2023 (8.05.2023) 500,00,000 500,20,000 512,41,150
110 [8.11% PUNJAB SDL 2023 {8.05.2023) 500,00,000 500,55,000 512,53,050
111 |8.09% RAJASTHAN SDL 2023 {08.05.2023) *500,00,000 500,10,000 512,65,900
112 |8.10% TAMIL NADU SDL 2023 (8.05.2023) 800,00,000° 800,24,000 820,95,040
113 |8.12% G-SEC 2020 {10.12.2020) 200,00,000 | 192,50,545 209,32,000
114 |8.15% G-SEC 2022 (11.06.2022) 200,00,000 207,04,000 211,05,680
115 }7.16% G-SEc 2023 (20.05.2023). 18,00,000 17,36,077 18,19,800
116 |7.57% ANDHRA PRADESH SDL 2023 (22.05.2023) 500,00,000 500,00,000 500,41,200
117 |7.59% HARYANA SDL 2023 (22.05.2023) 500,00,000 500,00,000 500,61,750
118 |7.58% RAJASTHAN SDL 2023 (22.05.2023) 500,00,000 500,00,000 500,61,750
119 9.20% G-SEC 2030 (30.09.2030) 54398,00,000 57975,57,765 62949,09,361
120 {9.23% G-SEC 2043 (23.12.2043) 131408,50,000 |  148686,72,131]  156638,93,200
121 |8.83% TAMIL NADU SDL 11.06.2024 553,70,000| ~ 553,70,000 590,30,289
122 |8.35% GSEC 2022 (14.05.2022) 10,30,000 10,04,850 10,95,691
123 [8.99% MP SDL 2024 (09.07.2024) 1400,00,000 1403,92,000 1502,33,160
124 |8.95% MP SDL 2024 (23.07.2024) 1000,00,000 1000,70,000 1071,19,200
125 |8.97% KARNATAKA SDL 2024 (23.07.2024) 1000,00,000 - 1002,00,000 1074,02,700
126 |8.94% MAHARASHTRA SDL 2024 (23.07.2024) 560,00,000 560,00,000 600,76,800
127 |8.98% WEST BENGAL SDL 2024{23.07.2024) 500,00,000 501,00,000 536,56,750
128 [8.60% GSEC 2028 (02.06.2028) 23247,10,000 24683,73,714 25471,84,747
129 |8.46% UTTAR PRADESH SDI. 2024 (12.11.2024) 380,40,000 380,40,000 397,74,091
130 |8.17% G-SEC 2044 {01.12.2044) 142178,80,000 | 148093,69,306]  153126,56,760
131 |8.07% KERALA SDL 2025 (15.04.2025) 2500,00,000 2501,75,000 2560,12,250
132 |8.06% TAMIL NADU SDL. 2025 (15.04.2025) 1390,00,000 1390,00,000 1424,92,653
133 |8.08% UTTAR PRADESH SDL 2025 {15.04.2025) 2500,00,000 2503,50,000 2560,38,500
134 |8.22% TAMIL NADU SDL 2025 (13.05.2025) 1000,00,000|  1001,30,000 1034,76,200
135 |8.25% MAHARASHTRA SDL 2025 {13.05.2025) 1000,00,000 1003,40,000 1037,16,200
136 |8.24% GSEC 2033 (10.11.2033) 31024,10,000 31332,16,010 33338,49,786
137 |8.13% G-SEC 2045 {22.06.2045) 72162,70,000 75673,78,724 77899,63,465
138 |8.30% WEST BENGAL SDL 2025 (26.08.2025) 186,70,000 186,70,000 194,09,407
139 |8.94% TAMIL NADU SDL. 2024 (23.07.2024) 1500,00,000 1564,05,000 1609,05,000
140 |8.23% MAHARASHTRA SDL 2025 (09.09.2025) 1500,00,000 1502,51,000 1555,56,600
141 }9.11% MAHARASHTRA SDL 2024 (28.05.2024) 1466,20,000 1544,64,170 1585,66,011
142 [9.35% MAHARASHTRA SDL 2024 (30.01.2024) 7096,60,000 7572,10,578 7743,72,476
143 [9.25% MAHARASHTRA SDL 2023 (09.10.2023) 500,00,000 ~529,81,250 542,97,800
144 9.07% KERALA SDL 2024 (27.08.2024) 2500,00,000 2631,62,500 2695,51,750
145 |9.35% WEST BENGAL SDL 2023 {09.10.2023) ~900,00,000 969,52,500 980,16,300
146 |7.73% G-SEC 2034 (19.12.2034) 83131,40,000 84897,20,201 85876,81,449
147 |7.88% GSEC 2030 (19.03.2030) 92157,90,000 94958,82,141 96305,00,550
148 |8.14% KARNATAKA SDL 2025 (13.11.2025) 500,00,000 501,35,000 516,13,450
149 8.14% RAJASTHAN SDL 2025 (13.11.2025) 1000,00,000 1002, 70,000 1030,68,100
150 |8.15% WEST BENGAL SDL 2025 (13.11.2025) 2000,00,000 . 2006,27,500 '2061,96,800
151 [8.21% MAHARASHTRA SDL 2025 (09.12.2025) 2000,00,000 2007,50,000 2072,96,600

(152 |8.22% TAMIL NADU SDL 2025 {09.12.2025) 1500,00,000 1506,56,000 1554,70,200
153 |8.23% UTTAR PRADESH SDL 2025 (09.12.2025) 1500,00,000 1507,61,000 1552,19,550
154 |7.59% G-SEC 2026 (11.01.2026} e IhrN27132,90,000 27166,96,551 28435,27,920
155 |8.39% MADHYA PRADESH SDL 2026 (2701238}~ ¢ »Q00,00,000 1996,00,000] |  2099,15,800
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157 |8.88% WEST BENGAL SDL 2026 (24.02.2026) 2809,21,500 2992,22,879
158 |7.59% G-SEC 2029 (20.03.2029) 76959,90,000 77647,10,050 78710,73,773
159 - |8.32% CHHATTISGARH SDL 2025 (29.07.2025) 2500,00,000 2547,87,500 2598,26,750
160 |8.22% PUNJAB SDL SPL 2022 (21.06.2022) 2000,00,000 2000,00,000 2064,33,400
161 |8.22% PUNJAB SOL SPL 2023 {21.06.2023) 2000,00,000 2000,00,000 2061,65,800
162 |8.22% PUNJAB SDL SPL 2024 (21.06.2024) 2000,00,000 2000,00,000 2059,05,200
163 |8.22% PUNJAB SDL SPL 2025 {21.06,2025) 900,00,000 900,00,000 928,48,950
164 |7.40% TELANGANA SDL 2026 (09.11.2026) 1700,00,000 1703,78,000 1681,20,820
165 _|7.42% UTTARAKHAND SDL 2026 (09.11.2026) 2000,00,000 2006,30,000 1978,74,800
166 |7.61% G-SEC 2030 (09.05.2030) 25812,70,000 26936,14,380 26736,79,466
167 |8.31% WEST BENGAL SDL 2026 (13.01.2026) 190,00,000 207,75,075 198,50,136
168 |7.06% G-SEC 2046 (10.10.2046) 5139,00,000 5244,75,500 4955,76,382
169 |6.97% GSEC 2026 (06.09.2026) 33210,30,000 34096,32,764 33844,61,673
170 |7.21% WEST BENGAL SDL 2027 (25.01,2027) 3000,00,000 3006,30,000 2923,87,200
171 |7.20% TAMIL NADU SOL 2027 {25.01.2027) 3000,00,000 3004,20,000 2928,62,400
172_|7.20% UTTAR PRADESH SDL 2027 {25.01.2027) 421,40,000 421,40,000 410,27,926
173 {7.20% BIHAR SDL 2027 (25.01.2027) 1037,70,000 1038,40,000 - 1011,63,505
174 {7.70% TAMILNADU SDL SPL 2023 (22.02.2023) 1000,00,000 1000,00,000 1005,50,400
175 _17.70% TAMILNADU SDL SPL 2024 (22.02.2024) 1000,00,000 1000,00,000 1002,40,100
176 {7.70% TAMILNADU.SDL SPL 2025 (22.02,2025) 1000,00,000 1000,00,000 1000,59,300
177 |7.70% TAMILNADU SDL SPL 2026 (22.02,2026) 1000,00,000 1000,00,000 999,62,200
178 |7.70% TAMILNADU SDL SPL 2027 (22.02.2027) 1000,00,000 1000,00,000 999,44,600
179 |7.70% TAMILNADU SDL SPL 2028 (22.02.2028) 1000,00,000 1000,00,000 999,87,400
180 |7.70% TAMILNADU SDL SPL 2029 (22.02.2029) 1000,00,000 1000,00,000 998,71,900
181 |7.70% TAMILNADU SDL SPL 2030 (22.02.2030) 1000,00,000 1000,00,000 999,87,500
182 _|7.70% TAMILNADU SDL SPL 2031 (22.02.2031) 1000,00,000 1000,00,000 999,87,500
183 |7.70% TAMILNADU SDL SPi 2032 (22.02,2032) 1000,00,000 1600,00,000 999,87,500
184 |7.74% TAMIL NADU SDL 2027 (01,03.2027) 96,70,000 96,70,000 97,84,996
185 |7.78% WEST BENGAL SDL 2027 (01.03.2027) 5000,00,000 5013,70,000 5055,91,500
Sub Total 1290943,74,061|  1360627,74,378
B Debt :
Sr No, Security Name Units Book Cost (Rs.) Marl((:: \)Ialue
' 17.98% UNSEC, IDFC BANK LTD. NCDS {23.05.2023) 100 1000,00,000 1002,74,900
?  |8.46% SECURED NCDS HDFC LTD. 2026 {24.06.2026} 16 1649,65,600 1687,03,200
3 [875% SEC RELIANCE INDUSTRUES LTD NCDs 2020 -
(07.05.2020)- - 10| - 99,41,000 104,24,210
4 |8:90% SECHOUSING DEVELOPMENT FINANCE .
CORPORATION NCD 2020 50 508,13,850 524,89,200
5 . {11.00% SECJ.K. CEMENT LTD. NCDs 2020 (17-09- _
2020) 20 200,00,000 211,90,240
¢ [9:30% YES BANK LOWER TIER I| BONDS 2020 - ,
(30/04/2020) ' ‘ 10 100,00,000 104,82,990
,  |9:65% YES BANK NON-CONVERTIBLE LOWER TIER I -
BONDS 2020 (22. 10 100,99,000 105,27,140
g |11:00% SHRIRAM TRANSPORTFINANCE COMPANY :
LTD {20.04.2020) 60 608,78,880 645,54,240
g |B-98% SEC HOUSING DEVELOPMENT FINANCE CORP _
LTD NCDs 2020 (2 10 97,48,000 105,30,930
10 |B-80% UNSEC IDFC BANK LTD. NCDs 2025
(21.07.2025) AEUNDSS. 39 372,84,000 417,06,015
11 |10-00% DEWAN HOUSING FINANCE CORPORAT/MJ\@Q\“ . :\*»/,‘,7\]
NCDs2017 (24.09.20 :J % ;(\\\ 700 695,25,000 711,17,130
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10.09% SEC MRF LTD. NCDs 2020 (27.05.2020)

12 50 504,598,730 539,78,800
13 }10,09% SEC MRF 2019 (27.05.2019) 27 270,00,000 285,62,814
44 |11% DEWAN HOUSING FINANCE CORPORATION LTD.

NCDs 2021 (31.03. . 500 500,00,000 560,83,550
15 |10:70% UNITED PHOSPHORUS LTD NCDs 2026

{06.07.2026) 200 2007,20,000 2209,32,600
16 |11-00% SEC DEWAN HOUSING FINANCE CORP.LTD.

NCDs 2021 (29.07 300 300,00,000 339,25,840
17 |10-25% RELIANCE GAS & TRANSPORTATION

INFRASTRUCTURE NCDs 202 260 2580,38,200 2869,76,300
18 {1050% MAHINDRA & MAHINDRA FINANCIAL o

SERVICES LTD. NCDs 2021 35 350,00,000 378,41,895
19 111.25%sec ESSAR POWER NCDs 2018 (31.03.2018) 21 41,81,050 31,50,000
20 - 10.50% SEC RELIANCE CAPITAL LTD. NCDs 2018 R

(21.12.2018) 45 450,00,000 466,99,605
57 |10-75% RELIANCE CAPITALLTD. SUBORDINATED NCDs

TIER 11 {28.1 50 500,00,000 545,66,050
22 10.50%SEC Reliance Infrastructure Ltd NCD 26.7.2018 90 900,00,000 917,55,090
53 |10-15% SUNDARAM FINANCE LTD. NCDs 2021 -

(29.07.2021}. 90 878,01,480 957,05,460
24 |9,87% TATA SONS NCDs 2017 {16.04.2017) 100 1000,00,000 1000,91,000
95 9.55% SEC Hindalco industries Limited NCDs 2022 _

{25.04.2022) 345 3389,42,696 3613,28,505
26 . |9.54% Tata Sons Limited 2022 (25.04.2022) 300 2982,50,000 3265,90,200
27 110.75% SEC JINDAL SAW NCDs 2017 {08.04.2017). 100 1020,83,000 1000,37,100
28 11.45% SHRIRAM TRANSPORT FINANCE COMPANY

LTD. NCDs 2018 (29, 50 501,30,000 519,68,900
5 |11-15% SEC RELIANCE INFRASTRUCTURE LTD. NCDs

2018 {30.03.20 140 1412,98,920 1436,52,600
30 9.85% TATA SONS LTD. NCDs 2017 (21.05.2017). 100 1000,00,000 1003,43,000
37 |10-30%SEC RELIANCE CAPITAL LTD. NCDs 2017 : ‘

(01.06.2017). 81 810,00,000 814,59,837
32 |9.90% SEC HDFC NCD 2021 (10.6.2021) 30 313,00,155 326,32,470
33 110.00% TATA MOTORS NCDs 2017 (26.05.2017) 150 1499,44,850 1506,62,100
34 |10-50% SUNDARAM BNP PARIBAS HOME FINANCE ‘ ‘

LTD. NCDs 2022 (28, 120 1200,00,000 1323,04,800

~ 3 |11:00% SEC DEWAN HOUSING FINANCE

CORPORATION LTD, NCDs 2022 180 1800,00,000 ' 2076,42,420
6 |10 06% SEC L&T INFRASTRUCTURE DEVELOPMENT '

PROJECTS NCDs (27 100 985,39,700 1071,92,900
37 |10-85% SHRIRAM TRANSPORT FINANCE CO.LTD NCD : ‘

2022 (20.07.2022 50 500,006,000 552,05,200
18 10.20% HDB Financial Services Limited 9.8.2022

{09.08.2022) 145 1450,00,000 1571,08,515
39 |11-15% SEC DEWAN HOUSING FINANCE

CORPORATION LTD. NCDs 2022 100 1000,00,000 1164,09,000
40 10.30% Sundram Finance Limited 2022 (27.07.2022) 66 652,34,400 713,80,848
41 |10-A5%SEC RELIANCE CAPITAL NCDs 2017 i

2500,00,000 2531,29,000
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10.35% SEC TORRENT POWER LTD. NCDs 2022

42 1126.00.2022)- 30 3000,00,000 3236,68,500
43 |9-50% YES BANK LOWER TIER I SUBORDINATED
BONDS 2022 (31.10. 205 2054,76,295 2226,71,205
4z |0-90% YES BANK UNSECURED LOWER TIER Ii NCDs
2022 (28.03.2022 370 3740,46,790 2024,83,410
45 |P-LO%SEC L& T SHIPBUILDING LTD. NCDs 2027
2 |(25.10.2027). 540 5460,22,080 5756,23,800
46 |9-50% SECHOUSING DEVELGPMENT FINANCE
CORPN. NCDs 2017 (13. 150 1511,46,750 1513,87,500
47 |755% SECHindalco Industries Limited NCDs 2022 |
(27.06.2022 900 9212,59,003 9433,53,900
45 |970% HOUSING DEVELOPMENT FINANCE |
CORPORATION LTD> NCDs. 201 50 505,48,250 502,65,700
45 |0-40% SECSTERLITE INDUSTRIES SECURED NCDs
2022 (25.10.2022 20 200,00,000 202,06,840
<o _|5-40% TATA SONS LTD, SECURED REDEEMABLE NCDs _
2027 (27.11.202 350 3525,09,200 3946,50,550
<, |10-SO%SEC ADANI PORTS & SPECIAL ECONOMIC ZONE - |
INCDs 2017 (27. 250 1301,93,725 1267,43,500
<, |-90% ING VYSYA BANK SUBORDINATED BONDS 2022 . -
(14.12.2022) 400| - 4005,25,780 4413,30,400
o3 |L0S0%SEC INDIABULLS FINANCIAL SERVICES NCDs
2017 (17.12.20 220 2205,21,960 2252,95,620
<2 |10-10%SEC INDIAN HOTELS LTD SECURED '
REDEEMABLE DEBENTURE 202 100 1020,10,000 1077,43,200
< |10-30% YES BANK UNSEC LOWER TIER I REDEEMABLE
DEBENTURE 202 70 743,57,080 764,03,180
<o |9-15% ICICT BANK LTD LOWER TIER Il UNSECU
REDEEM DEBENTURE 2 710 7194,92,340 7598,40,580
<, |9-10% HDFC BANK LTD.UNSECURED REDEEMABLE .
LOWER TIER-Hl DES. 100 1000,00,000 1015,31,800
o |015% AXIS BANK LIMITED LOWER TIER I DEBENTURE
2022 (31.12. 785 8014,27,705 8401,05,430
o |10-10% RELIANCE CAPITAL LTD F SERIES B-NCD 2022
(28.09.2022) 36 363,42,000 385,52,256
oo |0-30% HDFC SECURED REDEEMABLE NCDs 2017 , -
(04.10.2017) 195 1966,34,000 1972,03,785
<, |9-00% ICICI BANK LIMITED UNSEC REDEEMABLE _
| DEBENTURE 2018 (04 160 1600,00,000 1635,20,300
<, |10%SEC INDIABULLS HOUSING FINANCE LTD. NCD
2018 (25.03.201 100 1000,00,000 1029,52,500
c5 |10.35% SECURED TORRENT POWER LTD. NCDs 2021
(25.03.2021) 5 501,00,000 535,97,800
o4 |10-35% SECURED TORRENT POWER NCDs 2022
(25.03.2022) 25 2505,00,000 2716,76,500
o5 |10:35% SECURED TORRENT POWER NCDs 2023
(25.03.2023) 15 1586,55,000 1634,19,600
o |9-40% SECURED TATA CAPITAL FINANCIAL SERVICES
NCDs2018 (23.0 110 1100,00,000 1120,62,830
. [025% M &M FINANCIAL SERVICES LTD NCDs 2013
{20.4.2018) 300 3000,00,000]  ° 3051,63,900
58 19.25% BAJAJ FINANCE LTD. NCDs 2018 (3.05.2018). | __ 100 1000,00,000 1018,39,300
9.30% SUNDARAM BNP PARIBAS HOME FINANCE 248 F Uy
é(;,_—“:o(/ 210 2149,13,580
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8.85% UNSECURED TATA SONS LTD. NCDs 2023

LTIWOlQ

70 {02.05.2023) 120 1200,00,000 1271,56,200
71 |-00% UNSECURED ADITYA BIRLA NUVO LTD. NCDs
2023 {10.05.2023 110 1121,00,120 1155,99,330
5 |10:50% SEC INDIABULLS HOUSING FINANCE LTD. 2017
(30.04.2017) 100 1012,09,000 1002,27,000
43 |2-40% SEC. STERLITE INDUSTRIES LTD. NCDs 2022
(27.11.2022) 125 1278,04,625 1264,53,000
4 |3-24% STERLITE INDUSTRIES LTD. NCDs 2022
1(20.12.2022) 100 1014,23,300 1011,90,600
75 19-25% HDFC SECURED REDEEMBLE NON
CONVERT!BLE DEBENTURE 2018{ 250 2498,19,600 2554,48,750
26 |?-20% HDFC SECURED REDEEMBLE NON ' ‘
CONVERTIBLE DEBENTURE 2018( 297 2968,07,462 3035,17,368
47 |8-50% SEC. HOUSING DEVELOPMENT FINANCE A
CORPORATION NCDs 2018 150 1421,36,700 1525,08,750
4g |9-10% SEC. STERUITE INDUSTRIES (INDIA) LTD. NCDs _
2023 (05.04 250 2409,78,250 2542,01,250
79 8.85% UNSEC. TATA SONS LTD. NCDs 2018
{05.02.2018) 50 479,22,350 510,20,550
go |B:32% UNSECURED TATA SONS LTD. NCDs 2023 _ ‘
(21.65.2023) 250 2278,26,250 2586,67,500
81 |11.00% SECURED IL & F$ NCDs 2018 {23.08.2013) 170043 1700,45,376 1766,30,806
gy |0-71% TATA SONS LTD. SECURED REDEEMABLE NCDs )
2023-(13.12.202 128 1280,00,000 1417,95,456
B3 |9, 74% SEC. TATA SONS NCDs 2024 (13.01.2024). 100 1000,00,000 -1110,55,100
gq |B:77% SEC. HINDUSTAN PETROLEUM CORPORATION
NCD SERIES G 2018 65 630,50,390 661,49,460
85 |.90% SECURED TATA SONS NCDs 2024 (20.03.2024). 150 1500,00,000 1680,98,850
gg |2:68% UNSEC IDFC BANK LTD. NCDs 2023
{18.12.2023) 250| 2500,03,500 2600,18,750
.87 |11.15% HDFC DEBENTURE 2018{06.08.2018) 236 2471,68,700 2477,60,588
gg |3-50% UNSECIDFC BANK LTD. NCDS 2024
{15.05.2024) 962 9620,00,000 10061,62,534
gg |3:44% SECURED REDEEMABLE TATA SONS
NCDS(02.06.2024) 300 3000,00,000 3291,00,300
90 19.18% UNSEC. IDFC BANK LTD. NCDS 11.06.2024 250 2500,00,000 2602,38,000
91 |9 25% SEC. TATA SONS NCDs 2019 (19.06.2019) 510 5062,50,350 5320,09,050
92 19,30% SEC TATA SONS NCDs 2024 {19.06.2024) 80 800,00,000 872,28,800
g3 |0:90% SECURED REDEEMABLE NCD FULLERTON INDIA - '
CREDIT €O. LTD 250 1250,00,000 1295,58,875
gq |24% HDFCLTD SECURED REDEEMABLE NCD
24062024 450 4500,00,000 4896,15,300
95 19.50% SEC, HDFC LTD. NCDs {04.07.2022) 100 1010,55,400 1089,27,700
g5 |?-30%SECURED REDEEMABLE IL&FS FIN SER
03.07.2019 70000 700,00,000 722,14,030
g7 |0-65% SECADITYA BIRLA FINANCE LTD NCDS 2019
(10.07.2019) . 250 2500,00,000 2580,12,500
gg |>-65% SEC. SUNDARAM BNP PARIBAS HOME FINANCE A

2513,34,480
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9.56% SECURED HDB FINANCIAL SERVICES LTD. NCDS

N R

i 2019 (31.07.2 170 1700,00,000 1756,99,550
100 9.15% ICICI BANK LIMITED UNSEC. INFRA
DEBENTURE 2024 (06.08 390 3900,00,000 4261,09,320
101 9.66% SEC. BAJA] FINANCE LTD. NCDs 2019
{12.08.2019) 125 1250,00,000 1294,69,750
102 9.36% UNSEC IDFC BANK LTD. NCDS 2024
{21.08.2024) 230 2300,00,000 2516,72,900
103 10.20% SECURED APOLLO HOSPITALS ENTERPRISE
LTD. NCDS 2028 {2 500 5000,00,000 5271,33,500
104 10.20% YES BANK UNSECURED LOWER TIER II
- |REDEEMABLE DEBENTURE 50 503,14,450 546,16,000
105 9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE _ _
2024 {04.09.2 862 8659,38,624 9468,91,484
106 {9.40% SECURED HDFC LTD. NCDS (26.08.2019) 135 ~1350,00,000 1414,63,395
107 9.70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE ) :
ETD, NCDS 2019 75 750,00,000 786,23,475
108 9.38% UNSEC IDFC BANX LTD. NCDS 2024 ) - _
(12.09.2024}) 450 4498,75,000 4931,44,200
109 5.70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE
LTD. NCDS 2019 100 1000,00,000 1048,29,300
110 10.15%‘_FATA CAPITAL HOUSING FINANCE LTD UNSEC. )
TIER Il NCDS 110 1100,00,000 1232,00,770
111 9.85% SECURED RED. NCDS FULLERTON INDIA CREDIT ’ _
COMPANY LTD. 460 2300,00,000 2405,14,450
112 9.60% UNSECURED RED. SUBORDINATED NCDs HDFC .
- LTD.(21.10.2024) 1310 6550,00,000 7265,18,795
113 9.60% SEC. RED. NCDS TATA CAPITAL HOUSING
FINANCE LTD. (22.1 150 1500,00,000 1570,40,850
114 9.36% SECURED RED.SESA STERLITE LIMITED NCDS } -
2017 (30.12,201 400 4000,00,000 4052,39,200
115 9.35% UNSECURED RED . TATA MOTORS LTD.2023 { ‘
10.11.2023) 280 2800,00,000 2954,13,720
116 8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 . )
(05.12.2 1863 18678,31,026 19736,69,652
117 8.95% Secured NCDs Shriram Transport Finance : - .
-~ |Company Ltd. 20 200|" 2000,00,000 2084,47,200
118 9.22% SEC NCDs TATA CAPITAL HOUSING FINANCE
LTD. 2024 (09.12 125 1250,00,000 1338,23,500
119 9.45% UNSEC SUNDARAM BNP PARIBAS HOME
FINANCE LTD. NCDS 2019 50 500,00,000 541,80,850
120 8.72% SENIOR UNSEC. INFRA NCDs KOTAK ‘
MAHINDRA BANK LTD. 2022 800 8009,15,900 8417,43,200
121 9.05% SEC NCDs 'l_'ATA CAPITAL HOUSING FINANCE :
|LTD. 2025 (23.01 350|" 3500,00,000 3717,18,550
122 9.00% UNSECURED RELIANCE JIO INFOCMOMM LTD. ’ ‘
2025 (21.01.2025 560 5600,00,000 6036,36,320
123 9.39% LIC HOUSING FINANCE LTD. SECURED NCDs
2024 (23.08.2024 385 " 4016,14,375 4215,31,125
124 B.85% UNSEC. SENIOR REDEEMABLE NCDs - YES BANK
LTD 2025 (24. 650 6500,00,000 6833,76,200
125 3.24% LIC HOUSING FINANCE LTD. SECURED NCDs
2024 (30.09.2024 588 6143,43,630 6328,64,400
126 8.94% UNSEC CAN FIN HOMES LTD. NCDS 2024
(03.12. 2024) 1005,13,900 1073,31,700
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8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS

S,QA.SLURED NCDS HDFC LTD. 2020 (18,05, 2020) /

127 (25.03.2025) 1022545 15,930 133,70,798
128 8.45% SENIOR UNSEC. INFRA NCDs KOTAK

MAHINDRA BANK LTD. 2022 137 1370,00,000 1423,76,017
129 8.85% SECURED NCDs HDFC LTD, 2020 {19.10.2020) 42 427,01,400 442,47,294
130 9.17% UNSEC NCDS IDFC BANK LTD.2024 {14.10.2024) 688 7149,84,120 7465,04,080
131 9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 1175 12271,24,475 '12846,31,025
132 8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 580 5800,00,000 6025,75,920
133 9.25% UNSEC TIER 1l NCDs TATA CAPITAL HOUSING -

FINANCE LTD 20 100 1000,00,000 1075,40,600
134 8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 470 4698,23,860 4994,92,970
135 9.15% UNSEC. BASEL Il REDEEMABLE NCDs - YES

BANK LTD 2025 830 8300,00,000 8883,25,760
136 8.73% UNSEC NCDS IDFC BANK L7D.2023 (06.01.2023}) 680 £800,00,000 7152,38,960
137 9.47% LIC HOUSING FINANCE LTD, SECURED NCDs '

2024 (23.08.2024 37 388,84,595 407,11,692
138 8.75% UNSEC. NCDs IDFC BANK LTD 2023 . .

(28.07.2023) 670 6716,81,540 7076,21,840
139 8.67% LIC HOUSING FINANCE LTD SECURED L

NCDs2020 (26.08.2020) 1200 12000,00,000 12522,86,400
140 19.50% SEC. NCDs HDFC LTD 2024 {13.08.2024) 50 529,48,300 551,00,250
141 8.55% LIC HOUSING FINANCE LTD. SECURED NCDs

2025 {14.08.2025 320 3200,00,000 3375,00,480
142 9.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 175 1801,56,550 1822,96,275
143 8.75% LIC HOUSING FINANCE LTD. SECURED NCDS

2020 (14.01.2020 100 1004,74,400 1038,32,600
'144 3.65% SECURED NCDS HDFC LTD. {SERIES L-015) 2019 ) 7

(17.01.201 90 925,04,610 937,39,320
145 8.69% SECURED NCDs CAN FIN HOMES LTD. 2020

(10.08.2020) 179 - 1790,00,000 1869,45,452
146 8.65% SECURED NCDS HDFC LTD. 2020 (18.09,2020) 60 6007,79,160 6170,85,000
147 9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA ) ’

BANK LTD 2021 { 57 591,60,300 610,51,446
148 9.20% UNSEC TIER || NCDs TATA CAPITAL HOUSING ‘ o }

FINANCE LTD 20 110 1098,68,000 1181,85,7580
149 8.65% LIC HOUSING FINANCE LTD. SECURED NCDS ' '

2020 (15.09.2020 60 600,00,000 626,01,480
150 8.40% LARSEN & TOUBRO LTD UNSECURED NCDS ' ’

2020 {24.09.2020) 455 4558,66,075 4714,62,810
151 8.61% LIC HOUSING FINANCE LTD, SECURED NCDS ‘

. 2019(11,12.2019 24 241,04,640 248,08,944

152 8.67% UNSEC. NCDs IDFC BANK LTD 2025

(03.01.2025) 740 7506,23,940 7834,37,260
153 8.41% CAN FIN HOMES LTD. SECURED NCDs 2019 .

{30.01.2019) 200 2000,00,000 2044,01,400
154

2813,75,151
Nk
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2500,00,000

155 |B-99% UNSECTIER Il NCDs TATA CAPITAL HOUSING
FINANCE LTD 20 125 1250,00,000 1328,14,875
156 g 75% SECURED NCDS HDFC LTD. 2020 {13.01.2020) 440 2218,53,990 2284,23,140
157 |9:44% LIC HOUSING FINANCE LTD. SECURED NCDs
- 2019 (30.08.2019 90 928,44,000 944,00,010
158 |9-00% UNSEC TIER Il NCDs TATA CAPITAL HSG.
FINANCE LTD 2025 250 2500,00,000 2659,78,250
159 |B-55% CAN FIN HOMES LTD. SECURED NCDs 2019
{22.03.2019) 160 1600,00,000 1641,87,360
160 |9-05% SECURED RED. NCDS FULLERTON INDIA CREDIT
COMPANY LTD. 460 4600,00,000 4715,24,380
161 |3-81% UNSEC. NCDs IDFC BANK LTD 2025 -
(15.01.2025) 50 508,08,850 533,45,900
162 |B:90% ICICI BANK LIMITED UNSEC.NCD 2025 B
(12.01.2025) 70 - 707,78,260 730,76,780
163 |B-60% CAN FIN HOMES LTD. SECURED NEDs 2019
(06.04.2019) 80 800,00,000 822,13,680
164 |P43% LIC HOUSING FINANCE LTD-SECURED NCDS . :
2022 {10.02.2022) 121 1258,07,088 1308,14,794
165 |9-35% UNSECURED TIER Il NCDS CAPITAL FIRST LTD. N
(04.02.2026) 730 7300,00,000 7627,71,890
168 |3 45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 300 1480,65,300{  1570,65,150
167 |9-3532% LIC HOUSING FINANCE LTD. SECURED NCDs
2019 (19.08.20 120 1222,69,440 1244,74,440
1%8 |3.50% SECURED NCDS HDFC LTD. 2020 (31.08.2020) 13 1286,71,400 1350,06,820
165 |9-00% SECURED NCDS RELIANCE HOME FINANCE LTD. .
2021 (08.03.20 400 2000,00,000 2084,72,200
170 |9-00% UNSEC TIER i NCDs TATA CAPITAL HSG.
FINANCE'LTD 2026 150 1500,00,000 1598,95,800
71 |9.20% SECURED IL & FS NCDs 2021 {18.03.2021) 500000 5000,00,000 5164,53,500]
177 |10-25% AMTEK AUTO LTD. RESTRUCTURED NCDs : |
2019 {20.09.2019) 30 299,55,000 225,00,000
173 |8-77% UNSECURED NCDS ICICI HOME FINANCE CO.
LTD. 2019 (23.05 ’ 560 2800,00,000 2892,19,280
174 |9-25% SECURED NCDs SHRIRAM TRANSPORT FINANCE \ _
CO. LTD. 2021 { _ 350 3500,00,000 3606,75,350
175 |9-00% UNSEC. BASEL Iil TIER 2 NCDs - YES BANK LTD
2026 (31. 1000/ 10000,00,000 10663,57,000
176 |9-15% SECURED NCDs SHRIRAM TRANSPORT FINANCE R
CO. LTD. 2021 {- 700 7000,00,000 7211,52,600
177" |8.35% SECURED NCDS HDFC LTD. 2020 [26.04.2021) 28 2800,00,000 2892,50,920
178 |8.320 SECURED NCDS HDFC LTD.2026 (04.05.2026) 22 2200,00,000 2271,30,860
179 |0-22% SECURED NCDs SHRIRAM TRANSPORT FINANCE 4
CO. LTD. 2026 { 198 1984,71,720 2055,36,474
150 |9-05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. |
SERIESZ 2027 250 2500,00,000 2803,13,500
151 |B40% ICICI BANK LIMITED UNSEC.NCD 2026 ,
(13.05.2026) 452 4520,00,000 4742,93,996
182 |B-90% SECURED NCDS CAPITAL FIRST LTD. SERIES 11 \
A _ | 254589250
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8.50% UNSEC. NCDs IDFC BANK LTD 2023

183
{04.07.2023) 680 6800,00,000 7100,17,920
184
8.45% SECURED NCDS HDFC LTD.2026 {18.05.2026) 25 2500,00,000 2631,51,500
185 9.25% EAST-NORTH INTERCONNECTION COMPANY
- |LTD. SERIES 55 2030 100 1000,00,000 1100,23,500
186 9.25% EAST-NORTH INTERCONNECTION COMPANY
LTD. SERIES 59 2031 100 1000,00,000 1100,23,500
187 9.25% EAST-NORTH INTERCONNECTION COMPANY
LTD. SERIES 61 2032 100 1000,00,000 1102,67,700
188 9.25% EAST-NORTH INTERCONNECTION COMPANY
LTD. SERIES 65 2033 100 1000,00,000 1102,67,700
189 " [8.50% AX!S BANK LIMITED BASEL 1I} TIER 1l NCDS :
- |2026 (27.05. ' 400 4000,00,000 4224,07,200
190 9.30% SECD NCDs OPT 2 SHRIRAM TRANSPORT i
FINANCE CO. LTD. 202 86 865,71,040 895,87,748
191 8.65% SECURED NCDS APOLLO TYRES LTD SERIES B
2025 (300420 150 1500,00,000 1560,85,800
193 8.65% SECURED NCDS APOLLO TYRES LTD. SERIES C .
2026 (300420 160 1600,00,000 1670,53,440
193 9.10% SEC DEWAN HOUSING FINANCE CORP. LTD.
NCDs 2021 (17.06 - 669 6690,00,000 7091,50,035
194 8.53% UNSECURED NCDS ICICI HOME FINANCE CO.
- |LTD. 2020 {19.06 520 2600,00,000 2697,53,640
195 .
8.49% SECURED NCDS HDFC LTD.2020 {20.03.2020) 28 2800,00,000 2895,98,120
196 9.10% EAST-NORTH INTERCONNECTION COMPANY ;
LTD. SERIES 36 2025 70 700,70,000 764,03,040
197 9.00% SEC. NCDs SHRIRAM TRANSPORT FINANCE CO.
LTD. 2019 (05 440 4400,00,000 4486,52,160
198 8.75% SECURED NCDS HDFC LTD. 2021 (04.03.2021) . 28 2847,29,7160 2880,92,000
199 8.36% UNSECURED NCDS ICICI HOME FINANCE CO.
LTD. 2020 (21.07 760 3800,00,000 3927,19,740
200 - 8.20% SECURED NCDS HDFC LTD. 2021 (29.07.2021) 20 2000,00,000 2057,99,000
501 8.25% UNSECURED NCDS ICICI LOMBARD GEN INS CO. ‘
LTD. 2026 (28 850 8518,00,000 8761,56,200
202 8.87% SECURED NCD SHRIRAM TRANSPORT FINANCE '
CO. LTD. 2026 (0 500 5000,00,000 5079,52,500
203 9.10% SEC DEWAN HOUSING FINANCE CORP. LTD. )
SER. V NCDs 202 230000 2311,50,000 2442,17,220
204 9.30% SEC DEWAN HSG FINANCE CORP. LTD. SER. Vi
B NCDs 2026 ' 6530000 6347,25,000] . 6315,34,680
205 7.90% SECURED NCDS HDFC LTD. 2026 {24.08.2026) 20 2000,00,000 2037,85,400
206 7.53% SEC ULTRA TECH CEMENT LTD. NCDs 2026 {21- .
08-2026) 1070 10743,62,040 10643,96,410
207 7.95% SENIOR UNSEC. INFRA NCDs HDFC BANK LTD.
2026 (21.09.2 150 1500,00,000 1533,47,850
208 7.57% UNSECURED NCDS MAHINDRA & MAHINDRA
LTD. 2026 (25.09.2 175 1750,00,000 1745,33,975
209 8.00% SENIOR UNSEC. INFRA NCDs YES BANK LTD.
2026 (30.09.20 3500,00,000 3510,95,850
210 7.60% ICICI BANK LIMITED UNSEC. INFRA '
5800,00,000 5762,10,280
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7.60% UNSEC. SENIOR INFRA NCDs AXIS BANKLTD

211 2023 {20.10.20 605 6050,00,000 6050,40,535
212 8.30% SEC L&T INFRA DEBT LTD. NCDs 2026
{20.10.2026} 140 3500,00,000 3659,61,750
213 7.60% UNSECURED NCDS HDFC ERGC GEN INS CO. :
LTD. 2026 {09.11. 692 6943,33,294 6915,42,588
214 9.50% UNSEC YES BANKrLTD PERPETUAL CALL ‘
23.12.2021 NCDS BA 650 6500,00,000 6487,00,000
215 7.50% SECURED NCDS APOLLO TYRES LTD. SERIES A
2021 (211020 290 2885,19,260 ' 2875,86,620
116 10.40% BHUSHAN STEEL LTD. RESTRUCTURED NCDs
2020 (26.11.202 50 465,78,200 465,78,200
517 8.52% UNSECURED NCDS TATA AIG GEN INS CO. LTD.
2027 {21.03.2 120 1200,00,000 1236,14,520
218 |TATA STEEL BONDS-10.40% (15.5.2019). - 17 177,50,000 179,24,375
219 9.75% GREAT EASTERN SHIPPING COMPANY LTD. ;
BONDS {20.08.2019) 12 121,86,000 126,62,532
220 [10.00% TATA CHEMICALS BONDS (02.07.2019) - 26 270,86,358 273,90,896
291 8.72%SEC RURAL ELECTRIFICATION BONDS-
{04.09.2019) 50 500,00,000 516,66,950
222 11.25% POWER FINANCE CORPORATION BONDS 2018 : .
{28/11/2009) 20 229,20,000 212,49,080]"
223 11.00%SEC INDIAN OIL CORPORATION LTD. 2018 161 1689,87,830 1692,51,733
2394 9.00% IDB! BANK ONMNI BONDS 2009 -10 UPP. TIER Il :
SERIES Il 25 250,00,000 253,59,800
275 9.85% MAHINDRA & MAHINDRA FINANCIL BONDS
© [20.11.2019 30 300,459,500 312,77,940
226. }9.35% GE SHIPPING BONDS (8.2.2018) 30 299,52,000 308,38,170
227 9.57% SEC INDIAN RALIWAY FINANCE CORPORATION )
BONDS 2021 (31 50| - 500,00,000 541,26,200
278 9.61% POWER FINANCE CORPORATION LTD BONDS .
2021 (29.06.2021) 65 650,00,000 700,93,075
279 9.75% RURAL ELECTRIFICATION CORPORATION LTD. . .
- |BONDS 2621 {11. 50 500,00,000 544,65,100
230 9.49% SEC INDIAN RENEWABLE ENERGY
DEVELOPMENT AGENCY BONDS 50 500,000,000 543,97,250
31 8.79% NABARD REDEEMABLE UNSECURED NON-
CONVERTIBLE BONDS 2018 50 '500,00,000 508,35,300
232 |8.77% EXIM BANK BONDS 2018{26.02.2018) 50 500,00,000 508,37,650
733 9.00% POWER FINANCE CORPORATION UNSECURED
BONDS 2028 (11.03 650 6592,27,300 7159,03,500
234 8.94% POWER FINANCE CORPORATION UNSECURED
BOND 2028 {25.03.2 500 9128,34,900 9876,37,500
235 7.93% SEC. POWER GRID BONDS XLUI ISSUE - STRPP L
~ 1(20.05.202 50 439,17,700 511,93,600
236 8.70% SEC. POWER GRID BONDS XLIV 1SSUE - STRPP A
(15.07.2018 70 700,00,000 713,11,870
237 8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP B
(15.07.2023 230 2207,98,500 2423,08,370
238 8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP C
(15.07.2028 615 5808,98,005 6646,72,320
239 8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs
2023 (12.04.2 ) 1247,62,600 1294,63,594
240 C. EXIM NCBs 2023 (04.10.2023). 400,00,00 439,50,120
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L4, |B-73% SEC. REDEEMABLE NON CONVERTIBLE NTPC
BONDS - SERIES XL 9% 914,46,240 1010,79,840
14y |9-18% NUCLEAR POWER CORPORATION STRPP SERIES ‘
XXVIII - A (23. 92 920,00,000 1010,62,828
243 |2-18% NUCLEAR POWER CORPORATION STRPP SERIES _
XXVII! - B (23. 244 2428,00,000 2706,71,640
544 |9-18% NUCLEAR POWER CORPORATION STRPP SERIES ,
XXVIIl - € (23. 169 1683,77,500 1889,47,577
oq5 |9-18% NUCLEAR POWER CORPORATION STRPP SERIES _
XXVl - D (23. 94 940,00,000 1058,41,274
L4 |9-18% NUCLEAR POWER CORPORATION STRPP SERIES
XXVIIl - E (23. 94 940,00,000 1065,34,524
547 |9-60% UNSECURED EXIM BANK BONDS SR. Q29-2024 o
(07.02.2024) 400 4000,00,000 4412,46,400
Jag |9-00% EXPORT - IMPORT BANK OF INDIA UNSECURED R
BONDS 2019 {10 190 1868,64,400 1963,66,140
249 |B-80% SEC. POWER GRID CORPORATION .
REDEEMABLE BONDS 2023 (13. 75 713,56,125 792,24,825
,cp |B-56% UNSECURED NUCLEAR POWER CORP. OF INDIA _ '
NCDs 2023 (15.0 - 110 1045,29,920 1157,91,060
55, |9-63% RURAL ELECTRIFICATION CORPORATION LTD.
|BONDS 2019 {05. 250 2522,75,250 2606,20,750
s, |9-61% RURAL ELECTRIFICATION CORPORATION LTD. i k|
BONDS 2019 {03. 605 6127,49,315 6291,96,975
553 |9-38% SEC. RURAL ELECTRIFICATION CORPORATION E 7
LTD. BONDS 2018 49 482,93,714 505,92,304
,c4 |3-27% INDIAN RAILWAYS FINANCE CORPORATION '
BONDS 2021 (10.05. 47 466,04,683 503,39,162
Jog |9-25% UNSECURED EXIM BANK BONDS SR.R.04.2024 -
{29.05.2024) 10 100,00,000 108,895,170
256 |9-02% SEC. RURAL ELECTRIFICATION CORPORATION
LTD. BONDS 2019 650 6477,20,000 6757,82,250
25'7 9.20% POWER FINANCE CORPORATION UNSECURED
BONDS (07.07.2021) 180 1799,82,000 1915,45,380
,cg |9-40% SEC. RURAL ELECTRIFICATION CORPORATION - .
LTD. BONDS 2021 _ 175 1749,12,500 1875,27,900
5cg |?-37% POWER FINANCE CORPORATION LTD.
UNSECURED BOND 2024 (19 400 4000,00,000 4378,88,800
Jgo |9-30% SEC. POWER GRID CORPORATION OF INDIA
LTD BONDS 2029 (0 95 1036,30,775 1076,19,705
L1 |9-30% SEC. POWER GRID CORPORATION OF INDIA '
LTD BONDS 2024 (0 245 2524,17,080 2673,62,130
Loy |9-32% POWER FINANCE CORPORATION LTD. o |
”“ |UNSECURED BOND 2019 (17 492 4917,54,000 "51409,46,388
263 9.20% UNSECURED OBC TIER || BONDS 2024 , ' _
(27.10.2024) 100 1013,30,000 1046,55,400
264 |BA0% UNSECURED NUCLEAR POWER CORPORATION '
STRPP SERIES- XXIX 60 600,00,000 634,25,040
Jg5 |B:40% UNSECURED NUCLEAR POWER CORPORATION &
STRPP SERIES- XXIX 60 600,00,000 638,20,560
g |B-40% UNSECURED NUCLEAR POWER CORPORATION
STRPP SERIES- XXIX , 103 1038,90,100 1100,09,871
L7 |B:40% UNSECURED NUCLEAR POWER CORPORATION
STRPP SERIES- XXIX e 60 600,00,000 643,28,520
Jgg |8-40% UNSECURED NUCLEAR POWER CORPORATION /ON r U!Vo\
600 go o‘qﬁ \\ 645,55,560
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8.44% UNSEC. RURAL ELECTRIFICATION

269 CORPORATION LTD. BONDS 20 300 3000,00,000 3124,57,500
270 8.52% UNSEC.POWER FINANCE CORPORATION LTD. ,

BOND 2019 (09.12, 250 2498,75,000 - 2578,74,250
271 8.57% UNSEC RURAL ELECTRIFICATION

CORPORATION LTD. BONDS 202 795 7982,46,515 83597,60,090
272 8.65% UNSEC. POWER FINANCE CORPORAT]ON LTD. .

BONDS 2024 (28.1 13589 13951,76,616 14370,51,447
273 11% UNSEC. BANK OF INDIA PERPETUAL CALL 08-08-

2024 BONDS T-1 ) 625 6732,11,500 7040,40,625
574 9.55% UNSEC. CANARA BANK PERPETUAL CALL 05-03- )

2025 BONDS T-1 , 850 8438,47,750 5082,59,850
275 8.98% UNSEC POWER FINANCE CORP LTD BONDS '

(120B} 2024(08.10.2 2161 22531,87,943 23216,29,291
276 8.30% UNSEC RURAL ELECTRIFICATION

CORPORATION LTD. BONDS 202 200 1979,11,520 2072,11,200
277 8.84% UNSEC. POWI?R FINANCE CORPORATION LTD.

BONDS (100B) 20 150f - 1517,00,400 1586,89,200
278 8.56% SEC BONDS PNB HOUSING FINANCE LTD. : ‘ ,

2020(28.07.2020) 1157 11570,00,000 12084,32,121
279 9.35% UNSEC. PNB BASEL Il TIER 2 BONDS 2024 _

(09.09.2024) - 3 31,54,554 32,82,435
280 9.34% SEC RURAL ELECTRIFICATIQN CORPORATION .

LTD. BONDS 2024 ) 680 7165,40,140 7433,77,360
381 9.00% SEC. SAIL BONDS— XXXVIITH ISSUE- | SERIES {AX) -

2024 {1 476 4943,46,389 4929,12,280
282 8.23% SEC BONDS PNB HOUSING FINANCE LTD. 2019 )

{09.04.2019) 920 9199,58,000 9379,64,840
283 8.98% UNSEC. POWER FINANCE CORPORATION LTD.

BONDS(1204A) 2024 1086 11325,19,972 11667,23,466
924 8.27% SEC RURAL ELECTRIFICATION CORPORATION i

LTD. BONDS 2022 150 1491,83,400 1553,52,350
285 8.14% UNSECURED NUCLEAR POWER CORPORATION

STRPP SERIES- XXX({ 100 996,99,100 1050,27,800
286 '|8.14% UNSECURED NUCLEAR POWER CORPORATION

STRPP SERIES- XXX({ 150 1501,32,050 157%,71,750
287 8.40% STATE BANK OF HYDERABAD BASEL i TIER-I|
, BONDS 2025 { . 220 2200,00,000 2310,21,340
288 8.32% SEC. POWER GRID BONDS LIl ISSUE - STRPP C )

{23.12.2030) 200 2045,01,480 2104,23,600
289 8.40% STATE BANK OF MYSORE BASEL 11l TIER-II .

. |BONDS 2025 (31. 765 7650,00,000 8018,64,585

290 8.45% STATE BANK OF MYSORE BASEII_ HITIER-N . C o

BONDS 2025 (18. - 160 1600,00,000 1682,32,160
291 8.23% UNSEC RURAL ELECTRIFICATION

CORPORATION LTD. BONDS 202 - 100 969,90,200 1034,40,900
292 8.20% UNSEC. POWER FINAI/\!CE CORPORATION LTD.' :

BONDS 2025 (10.0 225 2195,15,400 2323,95,075
203 8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD,

BONDS 2025 (06. 750 7639,45,550 7776,03,000
264 - 9.65% UNSECURED EXIM BONDS SR.R.01,2024

{04.04.2024) . 4 42,53,800 - 44,36,488
295 8.45% STATE BANK OF TRAVANCORE BASEL Il TIER-I! .

BONDS 2026 8500,00,000 8806,39,950

2596

8.13% UNSECURED NUCLEAR POWER CORP. ST

523,25,700
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297 8.13% UNSECURED NUCLEAR POWER CORP. STRPP

SERIES- XXXII(B) ( 50 502,90,000 524,78,850
208 8.13% UNSECURED NUCLEAR POWER CORP. STRPP

SERIES- XXXH(C) { 50 503,05,000 526,20,450
299 8.13% UNSECURED NUCLEAR POWER CORP. STRPP

SERIES- XXXiI(D) { 50 503,18,850 524,04,000
300 8.12% UNSECURED EXIM BONDS SR.T.02.2031

{25.04.2031) 430 4300,00,000 4488,40,450
301 8.02% UNSECURED EXIM BONDS SR.T.01.2026 A

{20.04.2026) 870 §700,00,000 3917,50,000
302' 8.53% UNSEC. POWER FINANCE CORPORATION LTD.

BONDS 2020 (24.0 250 2536,91,000 2595,98,000
303 8.17% SECURED NHPC LTD U-1 SERIES BONDS 2031 '

(27.06.2031) 350 3500,00,000 3649,00,900
304 |7.90% UNSEC. IFCL. BONDS 2024 (28.04, 2024) 120 1178,55,960 1170,87,960
305 2.11% UNSECURED EXIM BONDS SR.T.05.2031 )

{11.07.2031) - : 440 " 4400,00,000 4559,37,680
306 8.88% UNSECURED IFC BONDS TR. 3 STRPP 5 2031

{20.10.2031) 1400 1529,70,720 1563,61,520
307 8.06% UNSEC SUB TII RURAL ELECTRIFICATION CORP . ‘

LTD BONDS 202 1205 12210,56,820 12297,13,345
308 7.55% SEC. POWER GRID BONDS LV ISSUE - 2031 ’ .

{20.09.2031) 960 9600,00,000 9482,44,800
309 7.36% SEC. POWER GRID BONDS LVI ISSUE - 2026

(17.10.2026) : 310 3100,00,000 3048,70,120
310 7.38% NABARD UNSECURED BONDS 2031 SERIES LTIF -

1A (20.10.203 470 4749,59,200 4573,78,620
311 8.75% UNSEC RURAL ELECTRIFICATION CORP LTD _ )

BONDS 2025 (08.06 10 106,63,000 106,58,940
312 7.49% SECURED NTPC BONDS - SERIES 64 2031

{067.11.2031) 505 5050,00,000 4961,97,850
313 8.88% UNSECURED IFC BONDS TR 3 STRPP 6 2032 ‘

{20.10.2032) 500 597,96,900 560,58,950
314 7.25% UNSECURED NUCLEAR POWER CORP. STRP

SERIES- XXXI1{A){15 200 2000,00,000 '1968,94,600
315 7.25% UNSECURED NUCLEAR POWER CORP. STRPP :

SERIES- XXX11(B)(1 200 2000,00,000 1967,12,000
316 7.25% UNSECURED NUCLEAR POWER CORP. STRPP g '

SERIES- XXXI{C)(1 200 2000,00,000 1955,05,200
317 7.25% UNSECURED NUCLEAR POWER CORP. STRPP )

SERIES- XXXINE)(1 10 100,00,000 97.,40,800
318 7.37% SECURED NTPC BONDS - SERIES 66 2031 .

{13.12.2031) 300 3000,00,000 2941,20,600
319 - 7.30% NABARD UNSEC GO} BONDS 2031 SERIES LTIF :

A-2 (26,12.2 1000 10000,00,000 9784,83,000
320 7.16% NABARD UNSEC GOl BONDS 2032 SERIES LTIF

A-3 (12.01.2 70 700,00,000 676,31,830
321 7.34% NABARD UNSEC BONDS 2032 SERIES LTIF 1C

{13.01.2032) 650 6500,00,000 6302,89,400
397 7.18% UNSEC POWER FINANCE CORP LTD. GOI :

BONDS 2027 SERIES 15 600 6000,00,000 5883,77,400
323 7.25% UNSECURED EXIM BONDS SR.T.09-2027

{01.02.2027) 3000,00,000 2927,97,600
324 7.22% IREDA UNSEC GOI BONDS 2027 SERIES 1

4400,00,000 4300,84,600
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7.60% UNSEC POWER FINANCE CORP LTD. GOI

325 BONDS 2027 SERIES 16 300 3000,00,000 3019,44,600
326 7.85% {REDA UNSEC GO! BONDS 2027 SERIES 1B
(06.03.2027) 180 1800,00,000 1848,20,040
327 7.90% IWA! UNSEC GO1 BONDS 2027 MOS SERIES 1
{03.03.2027) . 220 2200,00,000 2266,47,300
328 7.89% SEC. POWER GRID BONDS LVIII ISSUE - 2027
{09.03.2027) 600 6000,00,000 6131,97,600
329 7.75% UNSEC POWER FINANCE CORP LTD. GOI
BONDS 2027 SERIES 16 120 1200,00,000 1224,93,000
Sub Total 931387,66,209 969890,14,9086
C Equity :
Sr No. Security Name Units Book Cost (Rs.) ) Mar!;:: ;Ia[ue
1 |OIL AND NATURAL GAS CORPORATION LTD. ~36,06,744 6786,33,178 6672,47,640
2 |RELIANCE INDUSTRIES LTD. 9,68,106 9005,48,720 12787,71,215|
3 [BHARAT PETROLEUM CORPORATION LIMITED 2,32,713 968,48,093 1512,28,543
4 |TATA STEEL LIMITED 7,84,300 3218,71,179 3785,81,610
5 INFOSYS TECHNOLOGIES LTD 9,70,156 8322,55,587 9917,41,971
6 |LARSEN AND TOUBRO LTD 7,49,273 10091,62,762 11800,30,048
7 |GAILINDIA 10,44,494 _3036,25,108 3937,22,013
8 |BHARATI AIRTEL . 6,956,275 2422,75,165 2437,31,064
9 [INFRASTRUCTURE DEVELOPMENT FIN CORP 43,71,861 2725,99,126] . 2382,66,425
10 [TCLTD ‘ " 33,49,072 7373,79,638 9387,44,882
11 [NTPCLTD 14,50,527 2104,55,326 2407,87,482
12 |TATA POWER LTD. 36,43,432 2913,48,499 3291,84,081
13 |STATE BANK OF INDIA 34,25,788 7683,59,246 10051,26,199
14 |HINDUSTAN UNILEVER LTD, 5,40,797 '4256,50,961 4930,71,665
15 |[SIEMENS LTD. 94,353 1021,59,042 1184,31,886
16 |TATA MOTORS LTD. 17,96,288 7790,65,786 -8368,00,765
17 |AMBUJA CEMENTS LTD. 8,064,327 1881,63,477 2045,42,985
18 |BHARAT HEAVY ELECTRICALS LTD 12,47,289 2351,34,110 2031,21,014
19 [STEEL AUTHORITY OF INDIA LTD 7,986,214 "~ 538,91,827 488,07,918
20 |POWER GRID CORPORATION OF INDIA LTD 22,67,815 3418,69,942 4474,39,900
21 fRURAL ELECTRIFICATION CORPORATION LTD. 16,17,114 2056,69,837 2026,97,634
22 |TATA CONSULTANCY SERVICES LTD. 2,46,247 4861,37,359 5088,23,455
23 |YES BANK LTD 1,04,258 653,89,926 1612,61,062
24 |INDIAN OIL CORPORATION LTD 7,95,676 1843,50,466 3079,66,396
25 |AXIS BANK LIMITED 14,85,315 5635,93,683 7289,92,602
26 [GRASIM INDUSTRIES LTD, 2,13,119 1426,22,357 2235,61,831
27 HOUSING DEVELOPMENT FINANCE CORPORATION N
LTD, 7,36,036 7703,87,893 11055,99,676
28 ASIAN PAINTS LTD. 3,38,749 2741,16,833 3636,47,052
29 |ASHCK LEYLAND LTD. 17,75,778 1500,44,039 1501,42,030
30 |CIPLA LTD. 6,87,159 3399,51,720 4074,50,929
31 |MARUTI SUZUKI INDIA LTD. 97,508 3879,80,902 5865,78,876
32 |DABURINDIA LTD. : 2,03,519 531,91,744 564,45,995
33 |COLGATE PALMOLIVE (INDIA) LTD, 1,91,669 1569,87,902 1908,06,4580
34 "|LIC HOUSING FINANCE LTD. 5,81,341 © 2728,95,317 3595,30,341
35 |Tata Chemicals Limited 4,72,268 1838,36,757 2827,70,465
36 |PETRONET LNG LTD. . 1,46,864 541,42,480 592,08,222
37 DEA CELLULAR LIMITED 10,75,534 1239,83,195 923,34,594
38 |HDFC BANK LIMITED 8,892,058 8618,37,749 12868,38,268
39 . [HINDALCO INDUSTRIES LIMITED 12,77,867 1559,36,68(1-- 2492,47 958
40 MAEUNSRAS. MAHINDRA LTD, 5,36,636 fi




N

Y’

— Ry

\'

S N

41 |DR. REDDYSLABORATORIES LTD. 87,210 2212,97,546| 2295,67,244 ‘
42 [COAL INDIA LIMITED 14,94,645 4633,24,609 4374,07,859
43 |BAJA] AUTO LTD. 1,07,167 2278,32,226 3006,51,660
44 |BANK OF BARODA 13,28,739 2037,21,101 2298,05,410
45 ISUN PHARMACEUTICALS INDUSTRIES LTD. 10,18,352 6942,62,351 7007,78,929
46 JACCLTD. 75,281 1063,94,972 1088,60,090
47 |HERO MOTOCORP LTD, 49,795 1241,90,252 1604,37,000
48 |UltraTech Cement Limited 81,206 2240,89,901 3235,85,609
49 |HCL TECHNOLOGIES LTD. 2,62,565 . 1934,81,822 2296,78,734
50 [Apollo Tyres Limited 1,15,000 202,08,757 240,00,500
51 |MRF LTD. 645 66,41,391 393,15,620
52 |INDUSIND BANK LTD. 4,01,893 3517,74,224 5727,57,809
53 |KOTAK MAHINDRA BANK LTD. 8,22,446 5545,67,555 7173,37,401
54 {LUPIN LTD. 2,31;311 3530,55,632 3342,90,657
55 |TATA GLOBAL BEVERAGES LTD. 10,38,555 1425,30,072 1563,54,455
56 |GLENMARK PHARMACEUTICALS LTD. 1,50,537 1312,01,307 1282,72,578
57 |WIPRO UMITED 6,40,852 2704,36,432 3304,87,376
58 |TECH MAHINDRA LIMITED 6,93,208 2427,83,461 3182,86,453
59 [CANARA BANK 3,72,630 1054,83,276 1128,13,733
60 |EXIDE INDUSTRIES LTD. 5,15,189 787,18,420 1155,82,652
61 |ICICI BANK LTD. 38,14,545 9968,83,721 10560,56,783
62 |POWER FINANCE CORPORATION LTD. 17,830,514 2174,68,405 2597,76,993
63 |AUROBINDO PHARMA LIMITED 4,58,871 3278,48,986 3098,29,699
. 64 |FEDERAL BANK LIMITED 10,34,448 698,70,057 946,00,270
65 |UPLLTD. {FORMERLY UNITED PHOSPHORUS LTD.) 1,33,323 876,29,454 '969,12,489
66 |NMDCLTD - . 7,18,941 1035,74,802 956,911,047
67 |ZEE ENTERTAINMENT LTD 2,40,000 1044,19,724 1285,32,000
68 |IDFC BANKLTD . 15,07,287 11245,88,987 893,82,119
69 [BRITANIA INDUSTRIES LTD 24,941 699,60,523 841,50,934
-70  |CASTROL INDIA LTD 4,36,826 1773,74,077 1888,83,562 _
71 |BHARTIINFRATEL LTD 45,000 150,03,572 146,65,500
72 |MOTHERSON SUMI SYSTEMS LIMITED 3,36,000 1069,54,355 1249,58,400
73 |HINDUSTAN ZINC LTD 75,000 218,94,298 216,60,000
77 |SBI BLUECHIP FUND DIRECT GROWTH 819,80,537 25577,55,000 28376,16,933
78 BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH
DIRECT PLAN 149,81,661 27000,00,000 29936,35,528
79 JFRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH 20,96,848 8500,00,000 8882,34,715
80 |KOTAKSELECT FOCUS EUND 774,81,100 21400,00,000 23071,54,706
‘ Sub Total . ’ 302527,84,728 357458,93,492|.
D |Mutual Fund :
Sr No. Security Name Units Book Cost {Rs.) Mari((:: ;Ia!ue
1 LIC NOMURA MF LIQUID FUND DIRECT GROWTH 607845.4308 17919,63,569 17920,75,429
- 2 |RELAINCE CASH PLAN GROWTH DIRECT 438915.1859 11504,61,_297 11518,60,704
3 UTI MONEY MARKET INSTN GROWTH DIRECT. 480158.4192 8753,98,741 8757,18,265
Sub Total ‘ 38178,23,607 38196,54,397
P .
E  Fixed Deposits With Banks
Sr No. Security Name Units Book Cost (Rs.) Marl((:’sc ‘;Ialue
1 |Fixed Dgposits With Banks - 18954,60,685 18954,60,685
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: State Government Scheme

S. No. Particulars As at March 31,1 As at March 31,
2017 2016
1 |NAV Per Unit (Rs.)*
Open 18.9236 17.8620
High 21.6342 18.9238
Low 18.9629 17.6425
End 21.4375 18.9238
2 |Closing Assets Under Management ( Rs. In Lakhs) )
End ~ ) 2,818,830.61 1,911,986.33
Average (AAUM)
2,397,847.15 1,553,692.91
- 0 ¥y f
3 |Grossincome as % of AAUM 7.60 7.90
4 |Expense Ratio
7 0, i
a |Total Expense as % of AAUM (Scheme wise) 0.17 0.26
b |Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 {NetIncome as a percentage of AAUM 74 764
6 [Portfolio turnover ratio
0.08 0.04
7 |Returns [%)* Compoundcd Annualised Yicld
a. Last One Year :
Benchmarlk (NPS-Government Pattern Index) 12.83% 6.36%
b. Since inception ' 7
Benchmark (NPS-Government Pattern Index) 9.20% 8.67%
<. Compounded annualised vield {%)
Last 1 Year 13.33% 5.97%
Last 3 Years 12.76% 10.01%
Last 5 Years 11.34% 10.00%
Since Launch of the scheme {25-June-2009) 10.31% 9.88%
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- INDEPENDENT AUDITOR’S REPORT

. TO
THE TRUéTEES,
NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 03: NPS Trust A/c —
LIC Pension Fund Scheme NPS Lite Govt. Patfern under the National Pension
System Trust (NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of
clause 3 of PFRDA (preparation of Financial Statements) Guidelines 2012] which
comprises of the Balance sheet as at March 31, 2017 and the Revenue account for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence ghegutthe amounts and
oo \-\* auditor’s

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i} in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following: '

a) Rs. 2,00,16,144 /- is lying with Trustee Bank as on 3 1st March, 2017 (Previous Year:
77,92,224/-the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

b) Rs 15,11,652 is lying in the withdrawal account with trustee bank as on 31% March
2017. As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any impact on the surplus
for the year.
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c) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,380,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d)} All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Sewaug
the extent made applicable by PFRDA
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9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the
Authority except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
HFIIREC ccountants
ation No: 0039905/5200018

Mumbai:

‘3«\3\,,«7} R
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; NATIONAL PENSION 5YSTEM TRUST -
) .
_./ NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - NPS LITE GOVERNMENT PATTER
3 BALANCE SHEET AS AT MARCH 31, 2017
’} Schedules As at March 31,2017  As at March 31, 2016
\) T z
_ Liabilities
) Unit Capital . ) l 1 3,851,628,276 3,457,995,833
) Reserves and Surplus 7 ) 2 3,745,007, 461 2,576,046,092
) Current Liabilities and Provisions - . 3 . 104,711,184 2,906,939
) , - } Total 7,701,346,921 5,076,948,864
: —~-) Assets -
. Investments 4 ' 4 7,472,567,256 ' 5,864,51.8,983
Deposits ' | 5 ‘ _ 40,000,000 40,000,000
Other Current Assets - ‘ i 6 188,779,665 ’ 172,429,881
Total 7,701,3"46,921 6,076,948,864
{2) Net assets as per Balance Sheet ’ - \ - - 7,596,635,737 6,074,041,925
{b} Number of Units outstanding . . 385,162,828 349,799,583
Significant Accounting Policies and Notes to Accounts 7
’ 3 This-is the Balance Sheet referred to in our report of even date.
- ) PKF SRIDHAR & SANTHANAM ELP For LIC Pension Fm.'u:i Ltd
) r\%ﬁ Dlrector
. ‘
pate: ¥3 h_'s vy, V2 Date:
: _) Place: Mumbai . Place: Mumbai
> For and on Behalf of NP5 Trust

R

&@M e

) Shailesh V.Haribhakti Kamal Chaudhry
{Chairman, NPS Trust Board) {Chief Executive Officer}

D!

pate: 13 JUL 2017
) Place: Mumbai ,
J |
A
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - NPS LITE GOVERNMENT PATTER

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
kS %
Income
Dividend 10,169,219 4,780,023
Interest ) . 493,006,459 397,736,638
Profit on salefredemption of investments 55,155,787 32,221,353
Profit on inter-scheme transfer/sale of investments - -
Unrealized gain on appreciation in investments 327,097,481 -
Other income
- Miscellaneous Income - -
N Total 885,428,956 435,738,014
Expenses and Losses )
Unrealized losses in value of investments 101,348,035 -
Loss on sale/redemption of investments 7.647,697 25,503,391
Loss on inter-scheme transfer/sale of investments : - -
Management fees {including service Tax) 831,114 624,774
MNPS Trust fees . 708,998 236,296
Custodian fees 233,301 427,263
CRA Fees 43,179,630 41,632,418
‘Less: Amount recoverable on sale of units on account of CRA Charges {43,179,630) (41,632,418}
Trustee Bank's fees . - : -
Depository and settlement charges 68,913 15,809
Provision for Non-performing assets - -
Other Expenses, if any 1 -
Total 9,540,024 128,155,568
Surplus/{Deficit) for the year 875,888,932 311,582,446
Less: Amount transferred to Unrealised appreciation account 327,097,481 -
Less: Amount transferred to General Reserve 548,791,451 311,582,446

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

" This is the Revenue Account referred to in our report of even date.

HAR & SANTHANAM LLP -

Tship No.- 201402
A
Date: va™ DAY, 1~

Place: Mumbai

\ Place: Mumbai
N

For LIC Pension Fund Ltd

<

Birector

For and on Behalf of NPS Trust

.
Shailesh V.Haribhakti S
{Chairman, NPS Trust Board)

pate: 13 1| 2017

Place: Mumbat

R0

N

Kamal Chaudhry
{Chiaf Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - NP5 LITE GOVERNMENT PATTERN

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2017

As at March 31, 2016

Schedule 1
T 3
Unit Capital
- Initial Capital* - -

Outstanding at the beginning of the year 3,497,995,833 2,834,280,980
Add :Unitsissued during the year 512,034,064 702,364,083
Less: Units redeemed during the year 158,401,621 _ 38,649,230
Outstanding at the end of the year 3,851,628,276 3,497,995,833

[Face value of R§.101~ each unit, fully paid up}
Outstanding units at the beginning of the year 349,799,583° 283,428,098
Add :Units issued during the year 51,203,406 70,236,408
Less: Units redeemed during the year 15,840,162 3,864,923
Outstanding Units at the end of the year 385,162,828 349,799,583

As at March 31, 2017

As at March 31, 2016

Schedule 2
) T k4
Reserves and Surplus
Unit Premium Reserve . ]
Opening Balance 1,369,746,766 926,418,547
Add: Premium on Units issued 436,217,726 481,189,585
Less: Premium on Units redeemed ' 143,145,289 37,861,366
Closing Balance - 1,662,819,203 1,369,746,766
General Reserve : .
Opening Balance 895,120,177 583,537,731
Add: Transfer from Revenue Account 548,791,451 311,582,446
Closing Balance 1,443,911,628 895,120,177
Unrealised Appreciation Account
Opening Balance 311,179,149 311,179,149
Add: Transfer from Revenue Account 327,097,481 -
Closing Balance 538,276,630 311,179,149
Total 3,745,007,461 2,576,046,092

As at March 31, 2017

As at March 31, 2016

. Schedule 3
) k4 T
" Current Liabilities and Provisions
Currgnt Liabilities

Provision for interest overdue . - -

Redemption Payable 100,039,278 2,277,578

Contract for Purchase of Investments - -

TDS Payble 18,365 -

Interast received in advance 3,919,000 -

Sundry Creditors for expenses . 734,541 629,361
104,711,184 2,906,939

7 | )
& 235, 1 Z
af Kt 2
* ) .v...

) <N
RES
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As at March 31, 2017

As at March 31, 2016

Schedule 4
¥ g
Investments (Long Term and $hort Term)
Equity Shares i 1,016,257,200 550,888,414
Debentures and Bends Listed /Awaiting Listing 2,695,780,566 -+ 2,014,994,239
Central and State Government Securities {including treasury biils) 3,631,519,557 3,226,985,442
Commercial Paper - -
Othars - Mutual Fund Units 128,999,933 71,650,888
- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investment
Less: Provision on Non performing investment - -
Total 7.472,567,256 5,864,518,983
Schedule 5° As at March ?1, 2017 Asat Mgrch 31, 2016
.3 k4
Deposits -
Deposits with Scheduled Banks 40,000,600 40,000,000
40,000,000 40,000,000

As at March 31, 2017

As at March 31, 2016

Schedule 6
I kd

Other Current Assets

Outstanding and accrued Income 184,807,844 161,673,762
Balance with Trustee Bank 3,956,852 10,742,675
Interest due on NPA Afc - -
Application Pending Allotment {Equity) - -
Cantract for sale of investments - -
Tax Receivable 13,107 13,107
Brokerage receivable from LIC Pension Fund Ltd. 1,862 337

" 188,779,665 172,429,881 -

182



s

o/

L

National Pension System Trust

SCHEME 03 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
) NPS LITE

Background

The Central Government had introduced the National Pension System (NPS) with effect
from January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies (CRAs),
other entities for National Pension System and appointed LIC Pension Fund Ltd {LICPFL) as
one of the Fund manager for the Scherme. '

LICPFL has entered into an Investment Management Agreement {'IMA’) with NPS. The
Pension Fund Regulatory and Development Authority ("PFRDA’) guidelines require each PFM
to manage subscribers’ funds made available to it by the Trustee bank. However, the
responsibility of maintaining individual subsc_ribér’s records is not with PFM and is managed
by the CRA. The CRAs do not furnish any subscribers level data to the PFM and provide only
consolidated subscribers data of cash inflow for units to be allotted and number of units to
be redeemed to PFM. The PFM makes investments as per the requirements of IMA and the
scheme wise flow of funds from CRAs. -

in NPS Lite scheme, the pebple forming part of the low income groups are represented

through their organizations known as "Aggregators” who facilitate in subscriber registration,

transfer of pension contributions and subscriber maintenance functions. The contributed
funds are then invested in earmarked investment schemes through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies
A. Basis of accounting

The financial statements have been prebared to comply with the PFRDA {Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements
and Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and
generally accepted accounting pri nciples. These financial statements have been prepared
on an accrual basis. -

B. Investments

{i} Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds
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units are recognized as of the trade date except in case of subscriptions to
Private/Public Offerings of debts which are recognized on alloctment.

(i)  In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed

(i)  The cost of investments acquired or purchased includes applicable taxes and
stamp char_ges but exclude brokerage and other transactional charges

{iv) In respect of privately placed debt instruments, any front-end discounts offered
are reduced from the cost of the investment.

(v) investments are reconciled with the custodian records on daily basis.

(vi) ‘ Rights / Bonus entitlements, if any, are accounted on éx—right/ ex-bonus date of
the principal stock exchange '

investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding

Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of India Ltd. Any deviations from the guidelines
issued by PFRDA are mentioned in point ‘D. ' ‘ :

Securities traded at a stock exchange:

i. Equity securities are valued at the daily close price on the National Stock Exchange.

ji. Debt securities (other than governmént securities) are valued at the NSE weighted
average traded price on that day.

ii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted ‘average price at which
they are traded on the particular valuation day. When such securities are not traded
on a particular valuation day then they are valued at amortized cost.

iv. Government securities are valued at aggregated prices received daily from
independent valuation agencies i.e. CRISIL and ICRA.

v. lnvesfments in mutual fund schemes are valued bhased on the latest
available/previous day’s net asset value from AMFi website. '

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non-traded / thinly traded / privately placed debt securities

_including those not traded within fifteen days shall be valued “in-good faith” on the basis
of following valuation methods approved by the Authority/Trust:
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i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of
capitalization, the price or earning ratios of comparabie traded securities and with an

appropriate discount for lower liquidity.

ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

iii. Performing non government debt securities below Investment Grade of BBB- are

valued at a discount of 25% to Face Value

. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA

guidelines. The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy : _

1. Securities traded at a stock exchange:
Debt securities {other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a vield to maturity

basis, based on average of spreads |

provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last ’qraded price, spread
uniformly over remaining maturity period
of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices. i

L

Government securities are valued at
aggregated prices received daily from
independent valuation agencies i.e. CRISIL

and ICRA.

E. Non Performing Investments:

Investments are classified as non-performing based on PFRDA {tdéntification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as
non-performing if interest / principal or both amounts have not been received or

remained outstanding for one quarter from the day such income/instrument has fallen
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Provisions are made for Non-performing investments as per the extant guidelines
prescribed by PFRDA as shown below:

Period past due from the date of % Provision On Book
classification of assets as NPA Value -
3 months 50%
& months _75%
9 months . 100%

On classification of the instrument as NPA no further interest is accrued on the investment
and a provision for all interest accrued is made.

Re-schedulement of NPA:

In case any issuer of debt security defaults in the payment of interest and installment of
principal, if any , and the pension fund has accepted re- -schedulement of NPA, it may be
reclassified as performing asset , if next two coupons/ installments of principal , if
applicable, is regularly serviced as rescheduled. :

Written — back of provisioning of interest: Upon reclassification of assets as performing

asseis :
i)In case an issuer has fully cleared all the arrears of interest, the interest provision

can be written back in full.

Written — back of provisioning of principal: The provision made for the principal can be
written back in the following manner: '

1)100 % of the assets provided for in the books will be written back at the end of

second calendar guarter, where the prowsmn of principal was made due to the

interest defaults only.
ii) 50 % of the assets prowded for in the books will be written back at the end of

second calendar quarter and 25 % after every subsequent quarter, where both
principal and interest were in default earlier.

F. Income Recognition:

(i) Interestincome
In respect of all interest-bearing investments, income is: accrued on a daily basis.

Interest paid for the period from the last interest date-up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the perlod from the last interest
date up to the date of sale is not treated as an addition to sale value but is credited
to Interest Recoverable Account. Intérest on Non- Performing Investments is not
recognized in the Revenue Account till received. '

{(ii} Dividend Income
Dividend income is recognized on “Ex-dividend” date,
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Expenses

All aflowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major expenses like Investment Management Fees and
NPS Trust Fees are accrued on a daily basis.

. Taxes

All taxes which are leviable and actualty paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income. -

Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the

issue/redemption price and face value of the units is credited / debited to unit premium

reserve.

Computation of the Net Asset Value (NAV): The NAV of the units is determined by
dividing the net assets including investments recognized and valued as per the
accounting policies by the number of outstanding units on the valuation date.

As per the unbundied architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency. '

Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National

Pension System Trust and LIC Pension Fund Limited management fees is calculated as a

percentage of schemes daily closing net asset value.

Not_es to Accounts

I. Investment in Group Company and Associates:

Particulars ' : March 31, 2017 March 31, 2016
Name of the Group Company/Assouate LIC Housing Finance Ltd. | LIC Housing Finance
: Ltd.
Amount Invested by the scheme {Rs.) 9,48,76,519 8,83,49,388
Market value {Rs) 10,02,95,410 8,98,41,196
Aggregate investment by all scheme (Rs.) 6,23,92,46,100 5,98,55,92,409
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Il. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited

(A Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding

Corporation of India Ltd.

Stock Holding

Corporation of India’

. Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 2,83,301

4,27,263

. Purchase/Sale of Investmeﬁts: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets are

as under:
Particulars March 31, 2017 March 31, 2016
Aggregate Value of purchase {except 1,67,91,54,894 2,05,12,96,854
liquid funds) (Rs.),
% 23.68% 38.16% .
Particulars March 31, 2017 March 31, 2016
Aggregate Value of sales (except liquid 49,70,22,953 42,99,88,028
funds) (Rs.) .
% 7.01% . 8.00%

IV. Total Value of investmeht falling under each major industry group {which constitute

not less then 5% of total investment related to that classification)

Equity Group:
Particulars March 31, 2017 March 31, 2016
industry Group Amount of % Amount of %
tnvestment Investment
- {Rs.) {Rs.)

Monetary intermediation of banks

. 2332,64,471 | 22.95%

12,25,60,116 | 22.25%

Writing, modifying, test of computer

864,82,168 8.51%

7,04,93,126 | 12.80% -

Manufacture of alopathic pharmaceut

676,96,191 6.66%

3,52,66,945 6.40%

Activity granting credit for house

308,27,220 | 3.03%

2,94,08,195 | 5.34%

Total amount invested in Equity Shares

1,01,62,;67,200

55,08,38,414

/G bionl
5
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Corporate Bonds & Debentures

Particulars March 31, 2017 March 31, 2016
Industry Group Amount of % Amount of - %
Investment Investment
{Rs.) (Rs.)

70,79,96,407 | 26.26%

Monetary intermediation of banks

Other Credit Gra nting

55,59,25,432 | 20.62%

55,54,23,111 | 27.75 %

34,99,77,366 | 17.49%

42,68,00,319 | 15.83%

34,78,35,366 | 17.38%

Activity granting credit for house

Fin.serv except insurance & pension

Other monetary intermediation serv

28,70,28,451 | 10.65%

20,98,74,558 | 7.79%

26,96,56,352 | 13.47%

Total amount invested in Corporate

10,45,91,844 | 5.23 %

‘Bonds & Debenture; 2,69,57,80,566 2,00,12,44,239
V. Aggregéte value of Non Traded investment valued in good faith at the end of the year:
Non Convertible Bond & Debentures:
Particulars . March 31, 2017 March 21, 2016

Aggregate value of Non traded
Investment {Rs.)

144,61,41,455

100,47,32,867

‘% to Net Assets Value

19.04 %

16.54 %

VI.  Contingent Liability as on 31°"March, 2017 is NIL.( Previous Year — NIL). ’

VII. Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.
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Scheme 03 : NPS TRUST A/C LIC PENSION FUND
SCHEME NPS LITE

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A  GSec:

Sr No.|Security Name ‘ Fac(r;:z;lue Book Cost (Rs.) Marl;;:.\)lalue
1 [|G-SEC 2036 -8.33% (7.6.2036) 1024,80,000 974,78,125 1117,03,200
2 |G-SEC8.28% 2032 {15.2.2032)  295,00,000 286,32,800 317,42,648
3 |8.24% GSEC 2027 2608,10,000 2445,38,267 2791,41,031
4 18.32% G-SEC 2032 (02.08.2032) 1287,20,000 1207,87,387 1393,29,617
5 |B.26% G-SEC 2027 {02.08.2027} 255,30,000 248,43,307 273,37,754
6 }10.03% G-SEC 2019 (09-08-2019) 10,00,000 11,15,800 10,74,716
7 18.36% KERALA SDL 2021 (16.03,2021) 5,40,000 5,40,486 -5,58,19%
8 |8.36% GUJARAT SDL 2021 {16.03.2021) - 5,000,000 5,01,100 5,17,707
9  |8.36% PUNJAB SDL 2021 (8.04.2021). 25,00,000 24,94,750 25,85,890
10 |8.51% GUIARAT SDL 2021 (17.02.2021) . 25,00,000 25,18,750 25,99,213
11 |8.28% G-SEC 2027 (21.09.2027) 2594,20,000 2433,55,167 2787,46,790
12 [9.15% G-SEC 2024 {14.11.2024) 300,304,000 315,51,978 335,13,480
13 ]8.83% G-5EC 2041 {12.12.2041) 1939,20,000 1978,07,537 2215,53,600
14 |8.97% G-SEC 2030 {05.12.2030) 1224,50,000 1278,94,380 1389,56,995|
15 |8.33% G-Sec 2026 (09.07.2026) 560,00,000 551,02,050 601,99,944
16 |8.20% G-SEC 2025 (24.08.2025) 278,00,000 263,72,878 295,62,520
17 |8.65% KERALA SDL 2023 (09.01.2023) 30,00,000 30,02,100 31,46,916
18 |8.80% TAMILNAD SDL 2022 (25.10.2022) 221,90,000 225,62,148 236,15,020
19 ]8.30% G-SEC 2042 (31.12.2042) 1757,00,000 1665,47,127 1914,32,002
20 |[8.95% MAHARASHTRA SDL 2022 (7.03.2022) 100,00,000 102,28,000 106,48,550
21 [8.90% MAHARASHTRA SDL 2022 {21.11.2022). 151,60,000 155,45,413 162,18,774
22 |8.88% HARYANA SDL 2022 (22.02.2022) 140,000,000 144,08,300 148,37,830
23 [8.25% ANDHRA PRADESH SDL 2023 {25.04.2023) 100,00,000 100,15,000 103,29,740
24 18.24% GUJARAT SDL 2023 (25.04.2023) 100,00,000 100,09,000 103,39,680
25 |8.10% KERALA SDL 2023 (8.05.2023) 100,00,000 100,04,000 102,48,230
26 |8.11% PUNJAR SDL 2023 (8.05.2023) 100,00,000 100,11,000 102,50,610
27 |8.09% RAJASTHAN SDL 2023 (08.05.2023) 100,00,000 100,02,000 102,53,180
28 |(8.10% TAMILNADU SD\. 2023 (8.05.2023) 100,00,000 100,03,000 102,61,880
29 19.20% G-SEC 2030 [30.09.2030) 2219,50,000 2345,73,923 2568,39,430
30 (9.23% G-SEC 2043 {23.12,2043) 3147,40,000 3512,49,574 3751,70,080
31 |8.60% GSEC 2028 {02.06.2028) 1274,20,000 1360,17,673 1396,14,094
32 |8.17% G-SEC 2044 (01.12.2044) 3787,60,000 3912,17,253 4079,24,520
33 |8.24% GSEC 2033 (10.11.2033) 180,00,000 180,18,900 193,42,800
34 18.13% (-SEC 2045 {22.06.2045) 814,90,000 833,78,384 879,68,455
35 (9.35% MAHARASHTRA SDL 2024 {30.01.2024) 135,00,000 144,04,050 147,31,038
36 |7.73% G-SEC 2034 (19.12.2034) 1553,00,000 1524,75,200 1604,28,783
37 |[7.88% GSEC 2030 (19.03.2030} 2018,00,000 2063,21,140 2108,81,000
38 -|7.59% G-SEC 2026 (11.01.2026) 447,00,600 442,71,205 468,45,600
39 |{8.88% WEST BENGAL SDL 2026 {24.02.2026) 20,00,000 20,27,800 21,60,454
40 |7.59% G-SEC 2029 (20.03.2029) 2142,50,000 2171,97,523 2191,24,188
41 |6.97% GSEC 2026 (06.09.2026) 96,00,000 96,72,000 97,83,360

: ) Sub Total 33586,96,975| 36315,19,557
B Debt:

Sr No. [Security Name ) Units Book Cost (Rs.} Marl;:; ‘;’alue
1 |8.46% SECURED NCDS HDFC LTD. 2026 {24.06.2026) 1 103,10,350 105,43,950
2 18.80% UNSEC IDFC BANK LTD. NCDs 2025 (21.07.2025) 1 9,56,000 10,60,385
3 10.00% DEWAN HOUSING FINANCE CORPORATION )

NCDs 2017 {24.09.20 105 103,78,550 106,67,570
4 110.09% SEC MREAER Ds 2020 (27.05.2020) 10 99,85,000 . 3,67,95‘760
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10.70% UNITED PHOSPHORUS LTD NCDs 2026 -

s

> (06.07.2026) 10 100,30,000 110,46,630
6 10.25% RELIANCE GAS 8 TRANSPORTATION

INFRASTRUCTURE NCDs 202 10 99,88,000 110,37,550
7 10.50% SEC RELIANQE CAPITAL LTD. NCDs 2018

{21.12.2018) 10 100,00,000 103,77,690
8 |10.50%SEC Reliance 1pfrastructure Ltd NCD 26.7.2018 10 100,00,000 101,95,010
9 19,.87% TATA SONS NCDs 2017 [16.04.2017) 10 100,00,000 100,09,100
10 11.45% SHRIRAM TRANSPORT FINANCE COMPANY LTD.

NCDs 2018 {29. 9 90,23,400 93,54,4802
11 11.15% SEC RELIANCE INFRASTRUCTURE LTD. NCDs

2018 {(30.03.20 10 100,92,780 102,60,500
12 [9.85% TATA SONS LTD. NCDs 2017 {21.05.2017). 10 100,00,000 100,34,300
13 10.30%SEC RELIANCE CAPITAL LTD. NCDs 2017

{(01.06.2017). 6 60,00,000 60,34,062
14 10.50% SUNDARAM BNP PARIBAS HOME FINANCE LTD.

NCDs 2022 {28. 5 50,00,000 55,12,700
15 11.00% SEC DEWAN HOUSING FINANCE CORPORATION :

LTD. NCDs 2022 20 200,00,000 230,71,380
16 10.20% HDB Financlal Services Limited 9.8.2022 _

(09.08.2022) 5 50,00,000 54,17,535
17 11.15% SE; DEWAN HOUSING FINANCE CORPORATION -

LTD. NCDs 2022 6 - 60,00,000 69,84,540
18 |10.30% Sundram Finance Limited 2022 (27.07.2022) 10 98,84,000 108,15,280
19 5.90% YES BANK LOWER TIER |l SUBDRDINATED BONDS '

2022 (31.10. 10 100,00,000 108,62,010
20 9.40% SEC STERLITE INDUSTRIES SECURED NCDs 2022

{25.10.2022 10 100,00,000 101,03,420
1 10.50%SEC ADANI PORTS_& SPECIAL ECONOMIC ZONE ' )

NCDs 2017 {27. 15 77,75,633 76,04,610
2 10.50%SEC INDIABULLS FINANCIAL SERVICES NCDs 2017

(17.12.20 20 200,00,000 204,81,420
23 9.15% ICICI BANK LTD LOWER TIER Il UNSECU REDEEM )

DEBENTURE 2 21 217,31,023 224,74,158
24 9.15% AXIS BANK LIMITED LOWER TIER || DEBENTURE

2022 (31.12. 40 410,12,080 428,07,920
28 9.30% HDFC SECURED REDEEMABLE NCDs 2017

{04.10.2017}) 5 50,11,000 50,58,815
26 10,35% SECURED TORRENT POWER NCDs 2023 ‘ .

(25.03.2023) 3 300,60,000 326,83,920
27 9.40% SECURED TATA CAPITAL FINANCIAL SERVICES :

NCDs2018 (23.0 20 200,00,000 203,75,060
28 19.25% BAJAJ FINANCE LTD. NCDs 2018 {3.05.2018_). 40 400,00,000 407,35,720
'29 9.30% SUNDARAM BNP PARIBAS HOME FINANCE NCDs

2018 {8.05.2018 70 700,00,000 716,37,860
30 8.85% UNSECURED TATA SONS LTD. NCDs 2023

{02.05.2023) 10 100,00,000 105,96,350
31 9.00% UNSECURED ADITYA BIRLA NUVO LTD. NCDs 2023

{10.05.2023 10 101,90,920 105,09,030
39 9.20% HDFC SECURED REDEEMBLE NON CONVERTIBLE }

DEBENTURE 2018( 20 201,28,920 204,38,880
33 {8.859% UNSEC. TATA SONS LTD. NCDs 2018 (05.02.2018) 20 191,68,940 204,08,220
34 (11.00% SECURED Il & FS NCDs 2018 (23.08.2013) 20,000 200,00,000 207,74,840
35 9.71% TATA SONS LTD. SECURED REDEEMABLE NCDs

2023 (13.12.202 7 70,00,000 77,54,439
36 8.77% SEC, HINDUSTAN PETROLEUM CORPORATION

NCD SERIES G 2018 9 87,30,054 91,59,156
37 19.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023)

o P 80
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38 [11.15% HDFC DEBENTURE 2018({06.08.2018} 8 83,78,600 83,98,664
39 9.44% SECURED REDEEMABLE TATA SONS
NCDS${02.06.2024) ) 10 100,00,000 105,70,010
40 |9.25% SEC. TATA SONS NCDs 2019 (12.06.2019} 7 69,46,639 73,02,085
41 9.90% SECURED REDEEMABLE NCD FULLERTON INDIA
CREDIT CO. LTD 50 250,00,000 259,11,775
[
42 19.24% HDFC LTD SECURED REDEEMABLE NCD 24062024 10 100,00,000 108,80,340
43 9.65% SEC. SUNDARAM BNP PARIBAS HOME FINANCE
LTD. NCDS 2019 ‘ 10 100,00,000 104,72,270
44 9.56% SECURED HDB FINANCIAL SERVICES LTD. NCDS
2019 (31.07.2 20 200,00,060 206,70,540
45 9.15% ICICI BANK LIMITED UNSEC. INFRA DEBENTURE ’
2024 (06.08 10 100,00,000 109,25,280
46 |9.36% UNSEC IDFC BANK LTD. NCDS 2024 (21.08.2024) 20 200,00,000 218,84,600
47 9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE
2024 {04.09.2 131 1333,53,568 1439,01,142
48 19.40% SECURED HDFC LTD. NCDS {26.08.2019) 30 300,00,000 314,365,310
49 |9.38% UNSEC IDFC BANK LTD. NCDS 2024 {12.09.2024) 10 : 99,95,000 109,58,760
50 10.15‘3{:. TATA CAPITAL HOUSING FINANCE LTD UNSEC. . : ]
TIER |1 NCDS g 50,00,000 100,80,063
51 9.60% UNSECURED RED, SUBORDINATED NCDs HDFC .
LTD.{21.10.2024) 40 200,00,000 221,83,780
53 8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 .
(05.12.2 . 60 600,00,000 635,64,240
53 8.72% SENIOR UNSEC, INFRA NCDs KOTAK MAHINDRA
BANK LTD. 2022 ) 50 501,83,180 526,08,550
54 9.39% LIC HOUSING FINANCE LTD. SECURED NCDs 2024_ ’
{23.08.2024 15 156,40,740 164,38,875
ce 9.24% LIC HOUSING FINANCE LTD, SECURED NCDs 2024
(30.09.2024 60 627,60,600 645,78,000
56 8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS ]
(25.03.2025) 16,04,500 200,40,744 209,80,442
57 |9.17% UNSEC NCDS IDFC BANK LTD,2024 (14.10.2024} 5 52,13,840 54,25,175
58 [9.34% SECURED NCDs HDFC LTD. 2024 {28,08.2024) 6 62,93,952 65,59,818
59 18.64% UNSEC NCDS IDFC BANK LTD.2020 {15.04.2020) 20 200,00,000 207,78,480
60 18.70% LUNSEC NCDS_ IDFC BANK LTD.2025 {20.05.2025) 23 230,26,469 244,43,273
61. 9.15% UNSEC, BASEL il REDEEMABLE NCDs - YES BANK
LTD 2025 15 150,00,000 160,54,080
62 |8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) ] 4 40,00,000 42,07,288
63 9.47% LIC HOUSING FINANCE LTD. SECURED NCDs 2024
{23.08.2024 4 42,03,740 44,01,264
] 6{1 8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023} 7 70,48,044 73,93,064
65 8.55% LIC HOUSING FINANCE LTD. SECURED NCDs 2025
(14.08.2025 1 10,00,000 10,54,689
66 19.65% SECURED NCDS HDFC LTD.2019 {19.01.2019) 10 102,94,660 104,16,930
67 8.75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 .
(14,01.2020 : 1 10,04,744 10,38,326
68 9.65% SECURED NCDS HDFC LTD. (SERIES L-015} 2019 k
{17.01.201 3 30,83,487 31,24,644
69 8.69% SECURED NCDs CAN FIN HOMES LTD. 2020
{10.09.2020) 3 31,33,164
70 9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA

21,42,156
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9.20% UNSEC TIER Il NCDs TATA CAPITAL HOUSING

1 EINANCE 1TD 20 4 39,95,200 42,97,664
43 |840% LARSEN & TOUBRO LTD UNSECURED NCDS 2020

{24.09.2020) 5 50,00,000 51,80,910
73 |861% LIC HOUSING FINANCE LTD. SECURED NCDS 2019

{11.12.2019 1 10,04,360 10,33,706
74 |8.67% UNSEC, NCDs IDFC BANK LTD 2025 (03.01.2025) g 20,65,348 84,68,562
5 [8-41% CANFIN HOMGES LTD. SECURED NCDs 2019

(30.01.2019) 5 50,00,000 51,10,035
76 18.70% SECURED NCDS HDFC LTD. 2020,(18.05.2020) 20 101,42,160 108,13,660
47 |8:99% UNSECTIER 11 NCDs TATA CAPITAL HOUSING .

FINANCE LTD 20 5 50,00,000 53,12,595
g [0:00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING ' .

FINANCE 17D 20 10 100,00,000 106,38,380
;g |B-35% CAN FIN HOMES LTD. SECURED NCDs 2019

(22.03.2019) 15 150,00,000 153,92,565
g0 |0-05% SECURED RED. NCDS FULLERTON INDIA CREDIT .

COMPANY LTD. 10 100,00,000 102,50,530
81 |8.45% SECURED NCDS HDFC LTD. 2025 {25.02.2025) 20 08,71,020 104,71,010
82 (8.50% SECUlRED NCDS HDFC LTD. 2020 {31.08.2020) s 68,987,800 103,85,40
g3 |9:00% SECURED NCDS RELIANCE HOME FINANCE LTD. R

2021 (08.03.20 20 100,00,000 104,23,610
gq |B77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. ‘ '

2019 {23.05 : 26 130,00,000 134,28,038
g |9:00% UNSEC. BASEL 11l TIER 2 NCDs - YES BANK LTD

2026 (31. 10 100,00,000 106,63,570
86 |8.32% SECURED NCDS HDFC LTD.2026 {04.05.2026) 3 200,00,000 309,72,390
g7 |9:05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. \

SERIES V 2026 ‘ 10 100,400,000 110,67,900
gg [8-40% ICICI BANK LIMITED UNSEC.NCD 2026

- [{13.05.2026) : 30 300,00,000 314,79,690

59 9.35% EAST-NORTH INTERCONNECTION COMPANY LTD. -

SERIES 57 2031 10 100,00,000 110,26,770
o |B-50% AXIS BANK LIMITED BASEL il TIER Il NCDS 2026 *

(27.05. - 5 50,00,000 $2,80,090
g |8-65%SECURED NCDS APOLLO TYRES LTD. SERIES B

2025 (300420 : 5 50,00,000 52,02,860
gy |B:53% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. _

2020 {19.06 10 50,00,000 51,87,570
g3 |9-00% SEC. NCDs SHRIRAM TRANSPORT FINANCE co.

LTD. 2019 (05 : 5 50,00,000} 50,98,320
94 [8.75% SECURED NCDS HDFC £TD. 2021 (04.03.2021) s 101,66,020 102,89,000
gc |8-:36% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. :

2020 (21.07. 10 50,00,000 51,67,365
96 |8.20% SECURED NCDS HDFC LTD. 2021 (29.07.2021) 1 100,00,000 102,893,950
g7 |8-25% UNSECURED NCDS ICICT LOMBARD GEN INS CO. ‘

LTD. 2026 (28 : 20 200,80,000 206,15,440
og |7-53% SECULTRATECH CEMENT LTD. NCDs 2026 {21-08 ‘

2026) ' 50 500,008,000 487,38,150
gg {7-95% SENIOR UNSEC. INFRA NCDs HDFC BANK LTD.

2026 (21.09.2 10 100,00,000 102,23,190
Lop |B:20% SENIOR UNSEC. INFRA NCDs YES BANK LTD. 2026

(30.09.20 70 700,600,000 702,158,170
101 |760% ICICI BANK LIMITED UNSEC. INFRA DEBENTURES

2023 (07.1 10 106,00,000]  y 99,34,660
102 : 8 81,32,7%2]..). \ 84.35,000
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9.00% POWER FINANCE CORPORATION UNSECURED

103 BONDS 2028 {11.03 26 264,10,970 286,36,140
104 8.94% POWER FINANCE CORPORATION UNSECURED 7
BOND 2028 (25.03.2 20 204,765,000 219,47,500
105 8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs ’
2023 (12.04.2 5 51,50,500 53,05,885
106 9.63% RURAL ELECTRIFICATION CORPORATION LTD.
BONDS 2019 (05. 50 503,65,450 521,24,150
107 9.61% RURAL ELECTRIFICATION CORPORATION LTD.
BONDS 2019 {03. 25 254,27,350 258,99,875
108 9.25% UNSECURED EXIM BANK BONDS SR.R.04.2024
(29.05.2024) 30 900,000,000 980,02,530
109 9.30% SEC. POWER GRID CORPORATION OF INDIA LTD
BONDS 2024 (0 25 253,085,045 272,81,850
110 8.52% UNSEC.POWER FINANCE CORPORATION LTD. ’
BOND 2019 (08.12. 20 199,90,000 206,29,940
111 8.57% UNSEC RURAL ELECTRIFICATION CORPORATION o
LTD. BONDS 202 ‘ 24 242,81,664| . 253,51,248
113 8.65% UNSEC. POWER FINANCE CORPORATION LTD.
BONDS 2024 {(28.1 40 416,07,680 422,97,320
113 8.98% UNSEC POWER FINANCE CORP LTD BONDS (1205) i -
2024(08.10.2 107 1102,11,812 1149,53,417
114~ 8.30% UNSEC RURAL ELECTRIFICATION CORPORATION _ ’ )
LTD. BONDS 202 2 19,61,288 20,72,112
115 8.56% SEC BONDS PNB HOUSING FINANCE LTD. S
2020(28.07.2020) 12 120,00,000 125,33,436
116 9.35% UNSEC. PNB BASEL (Il TIER 2 BONDS 2024 ’ )
(09.09.2024) 5 52,57,550 54,70,725]°
117 9.34% SEC RURAL ELECTRIFICATION CORPORATION LTD.
BONDS 2024 10 106,03,600 108,32,020
118 8.23% SEC BONDS PNB HOUSING FINANCE LTD. 2019
{09.04.2019) 15| - 145,95,000 152,92,905
119 8.98% UNSEC. POWER FINANCE CORPORATION LTD.
. BONDS{120A) 2024 10 104,04,100 107,43,310
120 8.27% SEC RURAL ELECTRIFICATION CORPORATION LTD.
BONDS 2022 - 10 99,45,560 103,59,430
121 8.40% STATE BANK OF HYDERABAD BASEL IlI TIER-II ) ’
] BONDS 2025 ( 10 100,00,000 105,00,570
122 8.32% SEC. POWER GRID BONDS !l ISSUE - STRPP C
(23:12.2030) 15 161,25,370 157,81,770
123 8.40% STATE BANK OF MYSORE BASEL I TIER-Il BONDS ‘
2025 (31. 1 10,00,000 10,48,189
124 8:20% UNSEC, POWER FINANCE CORPORATION LTD. ‘
BONDS 2025 {10.0 5 48,78,120 51,64,335
128 8.27% UNSEC RURAL ELECTRIFICATIGN CORP. LTD., )
BONDS 2025 (06. 15 148,638,005 155,52,060
126 9.65% UNSECURED £XIM BONDS 5R.R.01.2024
(04.04.2024) . 9 95,71,050 99,82,098
127' 8.13% UNSECURED NUCLEAR POWER CORP STRPP )
SERIES- XXX1i{D} { 40 402,55,080 418,23,200
128 8.12% UNSECURED EXIM BONDS SR.T.02.2031 .
{25.04.2031) 50 500,00,000 521,30,750
129 8.02% UNSECURED EXIM BONDS SR.T.01.2026 )
(20.04.2026) 10 100,00,000 102,50,000
130 }7.90% UNSEC. IIFCL BONDS 2024 (28.04.2024) 10 98,21,330 97,57,330
131 8.06% UNSEC SUB TII RURAL ELECTRIFICATION CORP LTD
BONDS 202 85 862,28,250 867,43,265
132 8.02% UNSECURED EXIM BONDS SR.S 04-2025
(25.10.2025) 10 102,53,140 102,36,130
133 8.15% SEC. POWER GRID BONDS XLIX ISSUE - STRPP 8 )
(08.03.2025 39 402,32,595 401,68,167
134 7.55% SEC. POWER GRID BONDS LV ISSUE - 2031 -
30 300,000,000

052650
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7.36% SEC. POWER GRID BONDS LVI ISSUE - 2026

135 {17.10.2026) 10 100,00,000 98,34,520
136 7.38% NABARD UNSECURED BONDS 2031 SERIES LTIF

1A (20.10.203 ‘10 103,089,950 97,31,460
137 7.30% NABARD UNSEC GO! BONDS 2031 SERIES LTIF A-2 .

(26.12.2 10 100,00,000 57,84,830
138 7.34% NABARD UNSEC BONDS 2032 SERIES LTIF 1C

{13.01.2032) ] 10 100,00,000 96,96,760
139 7.85% IREDA UNSEC GOI BONDS 2027 SERIES 1B - .

{06.03.2027) 20 200,00,000 205,35,560
140 7.75% UNSEC I_’OWER FINANCE CORP LTD. GOI BONDS _

2027 SERIES 16 20 200,00,000 204,15,500

Sub Total 25876,33,966( 26957,80,566
C  Equity:

Sr No.|Security Name . Units Book Cost (Rs.) Marl((;: \)Ialue
1 |OIL AND NATURAL GAS CORPORATION LTD. 1,56,650 269,59,316 289,80,250
2  |RELIANCE INDUSTRIES LTD. 34,022 325,93,789 449,39,660
3 |BHARAT PETROLEUM CORPORATION LIMITED 7,000  28,08,382 45,48,950
4 |TATA STEEL LIMITED 24,570 99,58,110 118,559,939
5 |INFOSYS TECHNOLOGIES LTD 27,592 235,986,771 282,05,922
6 |LARSEN AND TOUBRO LTD 22,425 302,33,449 353,17,133
7 |GAILINDIA 31,266 91,23,744 117,85,719
8 |BHARATI AIRTEL 20,600 75,47,472 72,311,030
9 |INFRASTRUCTURE DEVELOPMENT FIN CORP 1,45,887 91,81,2601 . 79,50,842
10 (ITCLTD 1,13,960 260,96,013 319,42,988
11 [NTPCLTD 90,000 116,52,787 149,40,000
12 |TATA POWER LTD. 2,35,219 185,21,760 212,52,037
13 |STATE BANK OF INDIA 1,30,000 283,97,201 381,42,000
14 |HINDUSTAN UNILEVER LTD. 20,250 165,99,714 184,62,938
15 [TATA MOTORS LTD. 51,100 | = 226,29,458 238,04,935
16 |AMBUIA CEMENTS LTD, 27,200 54,68,931 64,36,880
17 |BHARAT HEAVY ELECTRICALS LTD 72,681 115,32,758 118,36,101
18 STEEL AUTHORITY OF INDIA LTD 1,53,245 105,40,102 93,93,919
19 [POWER GRID CORPORATION OF INDIA LTD 58,000 152,23,639 193,35,400
20 [RURAL ELECTRIFICATION CORPORATION LTD. 35,400 46,71,794 64,07,400
21 [TATA CONSULTANCY SERVICES LTD. 10,638 240,02,7428 258,69,488
22 IYES BANKLTD ) 2,500 11,76,714 38,66,875
23 {INDIAN OIL CORPORATION LTD 15,600 27,15,233 60,37,980
24 [AXiS BANK LIMITED 39,000 128,65,956 191,41,200
25 [GRASIM INDUSTRIES LTD. 6,450 42,00,017 67,66,050
26 [HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 12,700 120,99,803 190,76,670
27 [ASIAN PAINTS LTD. 4,000 34,01,509 42,94,000
28 [ASHOK LEYLAND LTD. 1,09,500 94,20,323 92,58,225
29 JCIPLA LTD. . © 21,400 105,64,715 126,89,130
30 |MARUTISUZUKI INDIA LTD. 1,800 74,10,046 108,28,260
31 |DABUR INDIALTD. 18,183 '45,87,776 50,43,055
32 |COLGATE PALMOUVE (INDIA) LTD. 10,000 86,01,118 99,55,000
33 [LIC HOUSING FINANCE LTD. 19,000 92,62,335 117,50,550
34 |Tata Chemicals Limited 31,500 165,07,192 188,60,625
35 |PETRONET LNG LTD. 8,000 28,88,350 32,25,200
36 [HDFC BANK LIMITED 29,000 306,60,563 418,33,950
37 [HINDALCO INDUSTRIES LIMITED 77,650 90,04,588 151,45,633
38 (MAHINDRA & MAHINDRA LTD. 11,250 132,18,5953 144,77,625
39 DR. REDDYSLABORATORIES LTD. 2,200 54,12,761 57,91,170
40 JCOALINDIA LIMITED 34,000 142,459,195 99,50,100
41 2,950 67,17,235 82,76,078
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42 [BANK OF BARODA 1,36,300 216,37,790 235,73,085
43 ISUN PHARMACEUTICALS INDUSTRIES LTD. 33,832 239,18,503 232,81,49]1
44 |ACCLTD. 2,400 33,92,858 34,70,520
45 |HERO MOTOCORP LTD. 400 12,18,100 12,88,780
45 |UltraTech Cement Limited 2,380 66,86,855 94,83,705
47 [HCLTECHNOLOGIES LTD, 10,244 80,01,581 89,60,935
48 lApollo Tyres Limited 13,000 22,90,154 27,13,100
49 [INDUSIND BANK LTD. 12,500 123,700,148 178,14,375
50 [KOTAK MAHINDRA BANK LTD, 35,000 247,73,535 305,27,000
51 |LUPINLTD. 7,900 108,70,933 114,17,080
52 |GLENMARK PHARMACEUTICALS LTD. 8,400 71,60,962 71,57,640
53 [WIPRO LIMITED 24,541 102,84,494 126,55,794
54 JTECH MAHINDRA LIMITED 23,500 82,32,234 107,90,025
~ 55 JCANARA BANK 15,600 42,77,591 47,22,900
56 _|ICICI BANK LTD. 1,80,350 485,890,425 499,29,898
‘57 [POWER FINANCE CORPORATION LTD. 10,800 13,33,858 15,75,720
58 JAUROBINDO PHARMA LIMITED 10,900 78,27,891 73,59,680
59 |NMDCLTD 56,000 79,33,661 74,53,600
60 . |ZEE ENTERTAINMENT LTD 11,000 47,70,400 58,91,050
61 JIDFCBANKLTD 62,617 ' 51,31,494 37,13,189
62 _|BRITANIA INDUSTRIES ETD 1,800 48,75,032 60,73,200
63 |CASTROLINDIALTD 21,300 87,75,824 . 82,310,120
64 |BHARTIINFRATELLTD 7,000 22,30,500 22,81,300
65 |MOTHERSON SUMI SYSTEMS LIMITED 10,000 31,385,398 37,19,000
66 |HINDUSTAN ZINC LTD 11,250 - 32,865,275 32,489,000
67 |SBI BLUECHIP FUND DIRECT GROWTH ™ 13,28,474 390,00,000 459,82,871
68 BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH ’
DIRECT PLAN ) 2,85,663 500,00,000 570,81,236
Sub Total ' 8603,59,115{ 10162,67,200
D |Mutual Fund :
1 |UTIMONEY MARKET INSTN GROWTH DIRECT 9,503 173,24,670 173,30,994
2 |LIC NOMURA MF LIQUID FUND DIRECT GROWTH 37,876 1116,23,935 1116,68,939
Sub Total 1288,48,605 1289,99,933
D |Fixed Deposits With Banks
i . Market Value
St No.|Security Name Units Book Cost (Rs.} (Rs.)
1 |Fixed Deposits With Banks - 400,00,000 400,00,000
Sub Total 400,00,000 400,00,000
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Key Statistics

LIC Pension Fund Limited

Scheme Name: NPS Lite Scheme

As at March 31,

As at March 31,

S. No. Particulars
2017 2016
1 |NAV Per Unit (Rs.)*
Qpen 17.3572 16.4289
High 19.8725 17.3643
Low 17.3911 16.2023
End 19.7232 17.3643
2 |Closing Assets Under Management ( Rs. In Lakhs)
End 75,966.36 60,740.41
Average (AAUM)
' ‘ 70,899.76 53,753.28
' i o
3 |Grossincome as % of AAUM 787 8.18
4 |Expense Ratio
a |Total Expense as % of AAUM (Scheme wise) 0.13 0.50
b |Management Fee as % of AAUM (Scheme Wise) 0.01 0.01
5 |NetIncome as a percentage of AAUM 274 7 68
6 Portfo]i(; furnovcr ratio
0.07 0.07
7 |Returns {%)* Compounded Annualised Yield
a. Last One Year
Benchmark (NPS-Government Pattern Index) 12.83% 6.36%
b. Since inception _ ‘
Benchmark (NPS-Covernment Pattern Index) 9.35% 8.73%
c. Compounded annualised yield {%)
Last 1 Year 13.58% 5.72%
Last 3 Years '~ 12.80% 10.18%
Last 5 Years 11.42% 10.73%
11.03% 10.47%

Since Launch of the scheme (04-0ct-2010)

* Declared NAV; Returns caicu?ated based on declared NAV
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~ PKF SRIDHAR & SANTHANAM LLP

~ Chartered Accountants

)

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trast)

Report on Financial Statements

1.

We have audited the accompanying financiai statements of Scheme 04: NPS Trust Afc —
LIC Pension Fund Scheme Corporate CG under the National Pension System Trust
(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

" The Board of Directors of the PFM, in accordance with the applicable Pension Fund

Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3.

-/ 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on_the auditor
Jjudgment, including the assessment of the risks of material misstate AT Al Snancial

»
[+ 4

Tel.: +91 22 8635 1084 / 85/ 86

) 91/92, VIl Floer, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India

Tel: +81 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 2,62,77,066 /- is lying with Trustee Bank as on 31s March, 2017 (Previous Year:
6,75,02,250/-the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus
for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) Asinformed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following;

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconcﬂed)

Surplus for PFRDA instructions
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Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.
Report on Other Legal and Regulatory Requirements

8. As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the
Auxthority except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP

Ly rly%narayanan
o mer !

k1. No: 201402

Mumbai:
y2 P geiry, 22\F
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NATIONAL PENSION SYSTEM TRUST

D
: NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORP CG
. ) BALANCE SHEET AS AT MARCH 31, 2017
) Schedules As at Marf:h 31,2017  Asat March 31, 2016
\) ke k4
N Liabilities
T Unit Capital . 1 11,844,361,175 4,834,154,057
d Reserves and Surplus | 2 5,885,518,017 1,879,034,144
) Current Liabilities and Provisions . . 3 ' 8,457,892 910,960
_} Total 18,738,337,084 6,714,099,161
w Assets
j Investments . . 4 18,291,508;515 6,515,647,420
) -Deposits . : . 5 ’ 3D,q00,000 ' 30,000,000
> Other Current Assets . 6 416,828,569 .~ 168,451,741
'-.) . | Total 13,73:;,337,034 6,714,099,161
) ' (a) Met assets as per Balan.ce Sheet N 18,729,879,192 6,713,188,201
(b} Number of Units outstanding - 1,184,436,118 483,415,406
Signifi'cant I-\ccounting Policies and Notes to Accounts 7

This is the Balance Sheet referred to in our.report of even date,

For LIC Pension Fund Ltd

Director

) Date: \ 3% qw= \ ?/ w \Q" - Date:

Place: Mumbai Place: Mumbai

For anc! on Behalf of NPS Trust

D Shailesh V.Haribhakti ’ Kamal Chaudhry
{Chairman, NPS Trust Board) {Chief Executive Officer)

Date: 1 3 JUL 2["7

'} Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORP CG

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
¥ 3
Income
Dividend 16,957,364 9,439,329
 interest 901,256,239 382,658,396
Profit on sale/redemption of investments 167,075,975 17,652,665
Profit on inter-scheme transfer/sale of investments - -
Unrealized gain on appreciation in investments 372,053,940 -
Other income
- Miscellaneous Income
Total - 1,457,343,518 " 409,750,390
Expenses and Losses
Unrealized losses in value of investments - 70,616,292
Loss on salefredemption of investments 8,527,379 23,844,226
Loss on Inter-scheme transfer/sale of Investments - -
Management fees {including service Tax} 1,568,704 596,117
NPS Trust fees 1,364,763 - 249,876
Custodian fees 491,405 407,927
CRA Fees R _ 11,553,994 4,630,661
Less: Amount recoverable on sale of units on account of CRA Charges [11,553,994) [4,630,661)
Trustee Bank's fees - -
Depository and settlément charges 203,128 25,313
Provision for Non-performing assets - -
Other Expenses, if any 4 2
Total 12,155,383 95,739,753
Surplus/{Deficit) for the year 1,445,188,135 314,010,637
Less: Amount transferred to Unrealised appreciation account 372,053,940 -
Less: Amount transferred to General Reserve ' 1,073,134,185 314,010,637

This'is the Revenue Account referred to in our report of even date,

ENm—

Date: ‘—be\ oY, 2» 1

Place: Mumbai

For LIC Pension Fund Ltd

!MD&CEt”

Date:
Place: Mumbai

Director

P

For and on Behalf of NPS Trust

V.Haribhakti
{Chairman, NPS Trust Board)

vate: 13 JUL 200

Place: Mumbai

|
Ve,

A@«

Kamal Chaudhry
{Chief Executive Officer)
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WATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORP CG

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

- As at March 31, 2017

As at March 31, 2016

Outstanding Units at the end of the year

Schedule 1
k4 4
Unit Capital
Initia! Capital*, - -
Qutstanding at the beginning of the year -4,834,154,_057 3,075,328, 244
Add :Units issued during the year 7,083,717,672 1,795,469,286
Less: Units redeemed during the year 73,510,554 36,643,473
Outstanding at the en_d of the year 11,844,361,175 4,834,154,057
(Face Value of Rs.10/- each unit, full\,} pald up) :
Outstanding units at the beginning of the year 483,415,406 307,532,824
Add :Units issued during the year 708,371,767 179,546,929
Less: Units redeemed during the year 7,351,055 3,664,347
1,184,436,118 483,415,406

As at March 31, 2017

As at March 31, 2016

Schedule 2
i k4
Reserves and Surplus
Unit Premium Reserve
Opening Balance 1,005,080,473 404,211,069
Add: Premium an Units issued 3,600,117,319 618,879,786
Less: Premium on \Inits redeemed 38,821,581 18,010,382
Closing Balance 4,566,376,211 1,005,080,473
General Reserve
Opening Balance 661,720,318 347,709,681
Add: Transfer from Revenue Account 1,073,134,155 314,020,637
Closing Balance 1,734,854,513 661,720,318
Unrealised Appreciation Account
Opening Balance 212,233,353 212,233,353
Add: Transfer from Revenue Account 372,053,940 -
Closing Balance 584,287,293 212,233,353
Total 6,885,518,017 1,879,034,144

Schedule 3

As at March 31, 2017

As at March 31, 2016

T T
) Current Liabilities and Provisions
Current Liabilities

Provision for interest overdue - -
Redemption Payable 1,129,403 248,821
Contract for Purchase of Investments 5,726,256 -
TDS Payble 2,407 -
Sundry Creditors for expenses 1,599,826 662,139

\, 8,457,892 910,960

PATnN
2 \\9
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As at March 31, 2017

As at March 31, 2016

Schedule 4
T k4
Investments (Long Term and Short Term)
Equity Shares 2,459,814,076 705,799,763
Debentures and Bonds Listed/Awaiting Listing 6,597,391,303 2,483,455,926
Central and State Government Securities (including treasury bills) '9,106,338,890 3,262,782,039
Commercial Paper i - -
Others - Mutual Fund Units 87,964,246 63,609,692
- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investment
Less: Provision on Non performing investment - -
Total 18,291,508,515 6,515,647,420

As at March 31, 2017

As at March 31, 2016

Schedule 5
Ed T
Deposits
Deposits with Scheduled Banks’ 30,000,000 30,000,000
30,000,000 30,000,000
March 31, 201 .at March 31,
Schedule 6 As at Marc . 7 As.at ! arch 31, 2016
kd g
Other Current Assets .
Outstanding and accrued income 393,770,689 161,853,962
Balance with Trustee Bank 23,048,547 6,597,442
Applitation Pending Allotment - -
Contract for sale of investments - -
Tax Receivable ) - -
Brokerage receivable from LIC Pension Fund Ltd. 9,333 337
416,828,569 168,451,741
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National Pension System Trust

SCHEME 04: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CORPORATE CG :

Background

The Central Government had introduced the National Pension System (NPS) with effect
from January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies {CRAs),
other entities for National Pension System and appointed LIC Pension Fund Lid (LICPFL) as

one of the Fund manager for the Scheme. , .

LICPEL has entered into an Investment Management Agreement (‘IMA) with NPS. The
Pension Fund Regulatory and Development Authority {‘PFRDA’) guidelines require each PFM
to manage subscribers’ funds made available to it by the Trustee bank. However, the
responsibility of maintaining individual subscriber’s records is not with PFM and is managed
by the CRA. The CRAs do not furnish any subscribers level data to the PFM and provide only
consolidated subscribers data of cash inflow for units to be ailotted and number of units to
be redeemed to PFM. The PFM makes investments as per the requirements of IMA and the

scheme wise flow of funds from CRAs.

NPS Corporate CG Scheme facilitates corporate entities and other registered bodies to move
their existing and prospective employees 1o NPS architecture. The contributed funds are
then invested in earmarked investment schemes through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements
and Auditor’s report of Schemes under National Pension System) Guidelines ~ 2012 and
generally actepted accounting principles. These financial statements have been prepared

on an accrual basis.

B. lnvestments

{i} Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debeftures, Equity shares, Fixed Deposits and Mutual Funds
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units are recognized as of the trade date except in case of subscriptions to
Private/Public Offerings of debts which are recognized on allotment. :

(i) in determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(iit) The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

(iv) In respect of pfivately placed debt instruments, any front-end discounts offered
are reduced from the cost of the investment. o

(v) Investments are reconciled with the custodian records on daily basis.

{vi) Rights / Bonus entitlements, if a_riy, are accounted on ex-right/ ex-bonus date of
the principal stock exchange

Investment Valuation )

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of India Ltd. Any deviations from the guidelines
issued by PFRDA are mentioned in point ‘D’ ' '

Securities traded at a stock exchange:
i. Equity securities are valued at the daily close price on the National Stock Exchange.

ii. Debt securities (other than government securities) are valued at the NSE weighted
average traded price on that day. - -

iiil. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, vaiued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not traded
on a particular valuation day then they are valued at amortized cost.

B .

iv. Government securities are valued at aggregated prices received daily from

independent valuation agencies i.e. CRISIL and ICRA.

v. Investments in mutual- fund - schemes are valued based -on _the latest
available/previous day’s net asset value from AMFl website. :

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non-traded / thinly traded / privately placed debt securities
including those not traded within fifteen days shall be valued “in-good faith” on the basis
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i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of
capitalization, the price or earnings ratios of comparable traded securities and with

an appropriate discount for lower liquidity.

ii. Debt securities not traded on a valuation day:
a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
b.- With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

ii. Performing non government debt securities below Investment Grade of BBB- are
~ valued at a discount of 25% to Face Value

The valuation Policy of the Scheme , as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities {other than governmént
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities {other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any

date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days. '

stock exchange on a particular valuation

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period
of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
aggregated prices received daily from
independent valuation agencies i.e. CRISIL

and ICRA.

Non Performing Investments:

Investments are classified as non-performing based

on PFRDA (ldentification, Income

Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as -

non-performing if interest / principat or both amount

s have not been received or
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remained outstanding for one quarter from the day such income/instrument has fallen
due. : .

" Provisions are made for Non-performing investments as per the extant guidelines

prescribed by PFRDA as shown below:

Period past due from the date of 9% Provision On Book Value
classification of assets as NPA

3 months 50%
& months : 75%
9 months : 100%

dn classification of the instrument as NPA no further interest is accrued on the investment
and a provision for all interest accrued is made.
Re-schedulement of NPA: ) ’

In case any issuer of debt security defaults in the payment of interest and installment of
principal, if any , and the pension fund has accepted re-schedulement of NPA, it may be
reclassified - as performing asset , if next two coupons/ installments of principal , if
applicable, is regularly serviced as rescheduled. ' '

Written — back of prO\}isioning of interest: Upon reclassification of assets as performing

assets ‘
i)in case an issuer has fully cleared all the arrears of interest , the interest provision

can be written back in full.

Written — back of provisioning of principal: The provision made for the principal can be
written back in the following manner:

i}100 % of the assets provided for in the books will be written back at the end of
second calendar quarter, where the provision of principal was made due to the

interest defaults only. :
ii) 50 % of the assets provided for in the books will be written back at the end of

second calendar quarter and 25 % after every subseguent quarter, where both
principal and interest were in default earlier. ‘

F.- Income Recognition

(i) Interest Income ‘
In respect of all interest-bearing investments, income is accrued on a daily basis.

Interest paid for the period from the last interest date up to the date of purchase
is not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is
credited to Interest Recoverable Account. Interest on Non-Performdn
Investments is not recognized in the Revenue Account till received.
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{ii) Dividend Income:
Dividend income is recognized on “Ex-dividend” date.

. Expenses

All allowabie expenses and incomes accrued up to the valuation date are ‘considered for
computation of Net asset value. Major expenses like Investment Management Fees and
NPS Trust Fees are accrued on a daily basis.

. Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on thls account, if any, is added to the
scheme/fund as income.

.~ Unit Capital and Unit Premium Reserve

Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve,

Computatlon of the Net Asset Value (NAV) The NAV of the units is determined by
dividing the net assets including investments recognized and valued as per the
accounting policies by the number of outstanding units on the valuation date. -

. As ‘per the unbundied architecture of National Pension Scheme, unit allocations and

redemptions are accounted by PFM on the basis of consohdated data received from the
Central Record Keeping Agency.

Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National
‘Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.-

Notes to Accounts

l. Investment in Group Company and Associates:

Particulars March 31, 2017 March 31, 2016

Name of the Group Company/Associate LIC Housing Finance Ltd. | LIC Housing Finance
: Ltd.
Amount Invested by the scheme (Rs.} 11,47,78,996 9,93,79,932
Market (Rs) N 12,41,84,632 10,18,77,496
Aggregate investment by all scheme (Rs.) 6,23,92,46,100 " 5,98,55,92,409
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1. Details of Custodian Fees paid or payable to Stock Holding Corporation of India
Limited (A Company in which sponsor of LIC Pension Fund Limited has

substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest )

Stock Holding

Corperation of India Ltd.

Stock Holding

Corporation of India

Ltd.
No of shares held .31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 4,981,405 4,07,927

Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the yéar expressed as a pefcentage of average daily net assets are as under:

Particulars March 31, 2017 March 31, 2016
| Aggregate Value of purchase (except 14,65,62,55,530 3,49,66,41,819

liquid funds) (Rs.) ' :

% 107.39 % 66.87 %

Particulars

March 31, 2017

March 31, 2016

funds) (Rs.)

Aggregate Value of sales {except liquid

3,29,55,21,477

81,04,16,312

%

24.15%

15.50%

IV.  Total Value of investment falling under each major industry group (which constitute not less
then 5% of total investment related to that classification)

Equity Group:
Particulars ’ March 31, 2017 March 31, 2016
Industry Group Amount of % Amount of %
Investment Investment |
{Rs.) {Rs.)
Monetary intermediation of banks 5100,52,274 | 20.40% | 16,71,43,271 23.68% |
Manufacture of alopathic pharmaceut -2182,34,631 8.73% | 4,17,47,048 5.91%
Writing, modifying, test of computer 1592,44,355 | 6.37% | 8,72,31,027 12.36%
Activity granting credit for house 550,89,225 | 2.20% | 3,89,48,190 5.52%
Total amount invested in Equity Shares 2,49,98,14,076 70,57,99,763
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Corperate Bonds & Debentures

March 31, 2017

Particulars March 31, 2016
Industry Group Amount of % Amount of %
- Investment Investment
{Rs.) (Rs.)

Monetary intermediation of banks 14747,26,658 | 22.35% | 91,32,75,385 37.22%
Other Credit Granting ' 10032,08,604 | 15.21% | 45,34,58,354 18.48%
Other monetary intermediation serv 7520,50,882 | 11.40% | 645,93,066 2.63%
Activity granting credit for house 6879,37,173 | 10.43% | 41,60,62,540 16.96%
Transmissicon of electric energy 6762,78,890 | 10.25% | 359,70,855 1.47%
Fin.serv except insurance & pension 5360,55,342 8.13% | 16,00,91,855 6.53%
Power generation by nuclear plant - 5284,73,725 8.01% | 219,93,688 © 0.90%

Construction & maintenance of roads /

Total amount invested in Corporate
Bonds & Debentures

3476,58,792 5.27%

65973,91,303

-2,45,34,55,926

NP NG BN A

V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars

March 31, 2017

March 31, 2016

Aggregate value of Non traded
Investment (Rs.)

336,22,51,911

1,13,95,14,578

% to Net Assets Value 17.95% 16.97%
VL. Contingent Liability as on 31**March, 2017 is NIL.{ Previous Year — NIL).
Vil. Figures have heen rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.
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Scheme 04 : NPS TRUST A/C LIC PENSION FUND SCHEME

Corporate CG

Schedule Annexed to and forming part of Financial

Statements as on 31.03.2017

A GSec:
Sr Security Name Face Value {Rs.) | Book Cost (Rs.) Market Value
No. ‘ (Rs.)
1 |G-SEC 2036 -8.33% (7.6.2036) 480,060,000 * 540,57,600 523,20,000
2 |G-SEC 8.28% 2032 (15.2.2032) 250,00,000 2395,18,750 269,00,550|
3 |8.24% GSEC 2027 519,90,000 485,91,447 556,44,117
4 1G-SEC 7.50% 2034 (10.08.2034) 200,00,000 205,25,000 201,40,000
5 |8.32% G-SEC 2032 (02.08.2032) 1307,00,000 1221,82,450 1414,72,817
6 |8.28% G-SEC 2027 (21.09.2027) 2404,70,000 2291,42,558] 2583,85,015
7 [8.83% G-SEC 2041 (12.12.2041) 1393,01,900 1452,63,296 1591,52,421
8 |8.97% G-SEC 2030 (05.12.2030}) 1504,74,000 1608,09,348 1707,58,798
9 18.33% G-Sec 2026 {09.07.2026) 500,00,000 479,585,000 -537,49,950
10 |8.20% G-SEC 2025 (24.09.2025) 697,90,000 © 652,19,181 742,14,686
11 |8.58% GUJARAT SDL 2023 (23.01.2023). 25,00,000 25,06,800 26,21,168
12 |8.60% KERALA SDL 2023 (23.01.2023) 25,00,000 25,05,140 26,17,335
13 |8.56% TAMIL NADU SDL 2023 {23.01.2023). 2,80,000 2,80,000 2,92,996
14 }8.92% TAMIL NADU SDE 2022 (05.09.2022) 114,00,000 116,52,168 121,77,184
15 |8.30% G-SEC 2042 (31.12.2042) '3455,00,000 .3358,84,156 3764,35,725
16 |8.95% MAHARASHTRA SDL 2022 (7.03.2022) 100,00,000 102,28,000 106,48,590
17 [8.88% HARYANA SDL 2022 (22.02.2022) 60,00,000 61,75,200 63,559,070
18 |7.16% G-SEc 2023 (20.05.2023). 297,00,000 287,87,881 300,26,700
19 19.20% G-SEC 2030 {30.09.2030) 1144,80,000 1245,92,488 1324,75,684
20 [9.23% G-SEC 2043 (23.12.2043) 6470,40,000 7904,30,684 7712,71,680
21 |8.60% GSEC 2028 (02.06.2028)7 676,30,000 716,92,904 -741,02,191
22 |8.46% UTTAR PRADESH SDL 2024 (12.11.2024} 63,40,000 63,40,000 66,29,015
23 |8.17% G-SEC 2044 (01.12.2044) 6553,60,000 7041,64,441 7058,22,720
24 18.24% GSEC 2033 (10.11.2033) 1030,00,000 1034,28,900 1106,83,800
25 |8.13% G-SEC 2045 (22.06.2045) 3947,10,000 4253,07,579 4260,89,445
26 |8.30% WEST BENGAL SDL 2025 (26.08.2025) 10,30,000 10,30,000 10,70,792
27 18.23% MAHARASHTRA SDL 2025°(09.09.2025) 100,000,000 100,20,000 103,70,440
28 [9.11% MAHARASHTRA SDL 2024 (28.05.2024) 45,00,000 47,40,750 48,66,642
29 |9.35% MAHARASHTRA SDL 2024 {30.01.2024) 180,00,000 192,04,200 196,41,384
30 }7.73% G-SEC 2034 {19.12.2034) 7710,80,000 8011,74,392 7065,44,917
31 |7.88% GSEC 2030 (19.03.2030} 11876,70,000 12656,12,065 12411,15,150
32 |7.59% G-SEC 2026 (11.01.2026) 296,00,000 891,64,490 939,00,800
33 |8.88% WEST BENGAL SDL 2026 (24.02.2026) 100,00,000 101,39,000 108,02,270
34 |7.59% G-SEC 2029 (20.03.2029) - 8095,70,000 8281,66,008 8279,87,718
35 |8.22% PUNJAB SDL SPL 2026 {21.06.2026) 200,00,000 200,00,000 206,56,920
36 [7.40% TELANGANA SDL 2026 (09.11.2026) 1000,00,000 1000,70,000 988,94,600
37 |7.61% G-SEC 2030 (03.05.2030}) 10242,30,000 10888,46,103| .10608,97,434
38 |7.06% G-SEC 2046 (10.10.2046) 5441,30,000 5520,88,650 5247,28,501
39 [6.97% GSEC 2026 {06.09.2026) 4931,70,000 5041,46,911 5025,89,547
40 17.15% KARNATAKA SDL 2027 (11.01.2027) 125,20,000 125,20,000 121,59,374
A1 |7.16% TAMIL NADU SDE 2027 (11.01.2027) 1025,60,000 1026,30,000 998,45,647
42 |7.20% UTTAR PRADESH SDL 2027 (25.01.2027) 500,00,000 500,00,000 486,80,500
43 |7.74% TAMIL NADU SDL 2027 (01.03.2027) 500,00,000 500,00,000 505,94,600
: 90511,97,538 91063,38,890
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Nc:. Security Name Units Book Cost {Rs.) Marl((;:.\)lalue
1 |10.09% SEC MRF LTD. NCDs 2020 (27.05.2020) 15 156,64,905 161,93,640
4
2 {10.15% SUNDARAM FINANCE LTD. NCDs 2021 (29.07.2021). 29 .296,16,685 308,38,426
3 |9.90% SEC HDFC NCD 2021 (10.6.2021) 15 157,29,180 163,186,235
9,90% YES BANK LOWER TIER Il SUBORDINATED BONDS 2022 , 162 93 015
4 |{31.10. 15 152,09,655 T
- _
9.90% YES BANK UNSECURED LOWER TIER Il NCDs 2022 _ 163,16,895
5 |{28.03.2022 15 154,68,945 :
9,40% TATA SONS LTD. SECURED REDEEMABLE NCDs 2027 \
6 (27.11.202 15 |- 150,00,000 169,13,595
~19.15% ICICI BANK LTD LOWER TIER |} UNSECU REDEEM .
7 |DEBENTURE 2 55 561,69,600 -588,60,890
9.15% AX1S BANK LIMITED LOWER TIER |} DEBENTURE 2022
8 |[{31.12. 123 1268,93,526 1316,34,354
10.10% RELIANCE CAPITAL LTD F SERIES B-NCD 2022
9 : 149,92,544
{28.09,2022) 14 141,33,000
' 217,89,280
10 |10.35% SECURED TORRENT POWER NCDs 2023 (25.03.2023) 2 200,40,000 89,28
~ [9.00% UNSECURED ADITYA BIRLA NUVO LTD. NCDs 2023 105.09.030
11 {{10.05.2023 - 10 101,90,920 e
12
0.24% STERLITE INDUSTRIES LTD. NCDs 2022 (20.12.2022) 30 304,26,990 303'5.7’180
9.20% HDFC SECURED REDEEMBLE NON CONVERTIBLE 214.60.824
13 |DEBENTURE 2018( 21 211,35,366 e
14 111.00% SECURED IL & FS NCDs 2018 (23.08.2013}) 9,896 98,96,000 102,79,391
9.,71% TATA SONS LTD. SECURED REDEEMABLE NCDs 2023 . .
15 {13.12.202 ' 15 150,00,000 166,16,655
16 |9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 16 ' 160,66,176 166,41,200
17 |11.15% HDFC DEBENTURE 2018(06.08.2018) 17 178,04,525 178,47,161
18 19.50% UNSEC IDFC BANK LTD, NCDS 2024 (15.05.2024) 31 310,00,000 324,23,117
19 |9.25% SEC. TATA SONS NCDs 2019 (19.06.2015) 10 99,23,770 104,31,550
20 [9.30% SEC TATA SONS NCDs 2024 (19.06.2024) 20 200,00,000 218,07,200
9.90% SECURED REDEEMABLE NCD FULLERTON INDIA CREDIT '
21 CO. LTD 50 250,00,000 259,11,775
9.65% SEC. SUNDARAM BNP PARIBAS HOME FINANCE LTD. _
22 |NCDS 2019 10 100,00,000 104,72,270
9.56% SECURED HDB FINANCIAL SERVICES LTP. NCDS 2019 103,35,270
23 1(31.07.2 10 100,00,000
24 19.36% UNSEC IDFC BANK LTD. NCDS 2024 {21,08.2024) 20 200,00,000 218,84,600
’ 9,
10.20% SECURED APOLLO HOSPITALS ENTERPRISE LTD. NCDS 210,85,340
25 |2028 (2 20 200,00,000
9.25% ICIC) BANK LIMITED UNSEC.INFRA DEBENTURE 2024 ,
26 [(04.09.2 69 ' 708,73,248 757,95,258
10.15% TATA CAPITAL HOUSING FINANCE £TD UNSEC. TIER H
; 123,20,077
27 NCDS 11 110,00,000| 3,20,07
. -
9.85% SECURED RED. NCDS FULLERTON INDIA CREDIT 418,28,600
28 |COMPANY LTD. 80 400,00,000
9.60% UNSECURED RED. SUBORDINATED NCDs HDFC 110.91 890 '
29 [LTD.{21.10.2024) 20 100,00,000 e
9.35% UNSECURED RED . TATA MOTORS LTD.2023 {
30 {07 105,50,490
10.11.2023} P TR L 100,00,000]y .
AP
31 [8.85% Un
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9.95% Secured NCDs Shriram Transport Finance Company Ltd.

521,11,800

32 20 50 500,00,000
8.72% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA BANK -
262
33 117D, 2022 120 1203,66,360 1262,61,480
9.39% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 '
50
34 {{23.08.2024 60 625,62,960 657,35,500
859 . - T
8.85% UNSEC. SENIOR REDEEMABLE NCDs - YES BANK L 646,21,320
35 2025 (24. 90 900,00,000
’ 2
36 19 499% SEC. NON CONVERTIBLE NTPC LTD NCDS (25.03.2025) 77,000 0 10,06,85
37 [9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 19 197,08,782 206,15,665
38 |9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 53 551,22,071 579,45,059
39 |8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 57 570,00,000 592,18,668
40 [8.70% UNSEC NCDS IDFC BANK LTD.2025 {20.05.2025) 24 240,70,584 255,06,024
9.15% UNSEC. BASEL [l REDEEMABLE NCDs - YES BANK LTD -
41 [2025 20 200,00,000 214,05,440
42 [8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023). 7 70,00,000 73,62,754
43 (8.75% UNSEC. NCDs IDFC BANK LTD 2023 {28.07.2023) 23 234,830,440 242,91,496
8.67% LIC HOUSING FINANCE LTD SECURED NCDs2020 1043572
44 |(26.08.2020) 1 10,00,000 e
8.55% LIC HOUSING FINANCE LTD. SECURED NCDs 2025 '
45 - 84,37,512
{14.08.2025 _ 8 80,00,000 i ‘
46 |9.65% SECURED NCDS HDFC LTD.2019 {19.01. 2019) 5 51,47,330 52,08,465
8.75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 3114978
47 |(14.01.2020 3 30,14,232 =
48 | . 73,10,7
8 |8.69% SECURED NCDs CAN FiN HOMES LTD. 2020 {10.09.2020) 7 70,00,000 16
49 |8.65% SECURED NCDS HDFC LTD. 2020 (18.09.2020) 2 201,15,100 205,69,500
9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA BANK 107 10.780
50 |LTD 2021 ( 10 103,79,000 e
9.20% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE
St 1D 20 ‘ 10 99,388,000 107,44,160
8.40% LARSEN & TOUBRO LTD UNSECURED NCDS 2020 . 51.80.910
52 [(24.09.2020) 5 50,00,000 sEN
8.61% LIC HOUSING FINANCE LTD. SECURED NCDS 2019 51 68.530
53 {{11.12.2019 5 50,21,800 ?TR%
54 [2.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 10 101,32,685 105,86,990
55 |8.70% SECURED NCDS HDFC LTD. 2020 {18.05.2020) 90 453,39,510 468,612,470
8.99% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE _ 512 50,380
56 |LTD 20 20 200,00,000 25
57 |8.75% SECURED NCDS HDFC LTD. 2020 {13.01.2020) 40 201,85,960 207,65,740
9.44% LIC HOUSING FINANCE LTD. SECURED NCDs 2019
_ 52,44,445
5% 1{30.08.2019 5 51,58,000 -
9.00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE . 106,38,380
59 |LTD 20 10 100,00,000
. 1
80 |3 55% CAN FIN HOMES LTD. SECURED NCDs 2019 (22.03.2019) 5 50,00,000 >1,30,855
' : ‘ 208,79,080
61 {8.90% ICICI BANK LIMITED UNSEC.NCD 2025 {12.01.2025) 20 202,22,360
102,76,710
62 (8.60% CAN FIN HOMES LTD. SECURED NCDs 2019 {06.04.2019) 10 100,00,000
9.3532% LIC HOUSING FINANCE LTD. SECURED NCDs 2019
103,72,87
63 (19.08.20 10 101,89,120 ) 0
64 |8.50% SECURED NCDS HDFC LTD. 2020 (31.08.2020) 98,97,800 103,85,140

65
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9.00% SECURED NCDS RELIANCE HOME FINANCE LTD, 2021 /\
C

100,00,00¢)

\ 104,23 610
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9.00% UNSEC TIER |1 NCDs TATA CAPITAL HSG. FINANCE LTD

66
2026 10 100,00,000 106,59,720
8.77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2019 309,87 780
67 |(23.05 60 300,00,000 i
68 |9.00% UNSEC. BASEL Ill TIER 2 NCDs - YES BANK LTD 2026 (31. 30 300,00,000 319,90,710
69 |8.35% SECURED NCDS HDFC LTD. 2020 {26.04.2021) 2 200,00,000 206,60,780
| 70 |2.32% SECURED NCDS HDFC LTD.2026 (04.05.2026) 4 400,00,000 412,96,520
9.05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. SERIES X
71 12027 312 3121,86,000 3476,58,792
72 ’ :
8.40% ICICI BANK LIMITED UNSEC.NCD 2026 (13.05.2026) 140 1400,00,000 1465,05,220
73 |8.50% UNSEC. NCDs IDFC BANK LTD 2023 (04.07.2023) 153 . 1530,00,000 1597,54,032
9.25% EAST-NORTH INTERCONNECTION COMPANY LTD. SERIES 1323 21,240
74 |57 2031 120 1200,00,000 o
75 |3.50% AXIS BANK LIMITED BASEL Ill TIER Hf NCDS 2026 (27.05. 100 1000,00,000 1056,01,800
8.65% SECURED NCDS APOLLO TYRES LTD. SERIES B 2025 o 21217 160
76 |(300420 30 300,00,000 i
9.10% SEC DEWAN HOUSING FINANCE CORP. LTD. NCDs 2021 S 424.00.600
77 {17.06 40 400,00,000 o
8.53% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2020 ’
78 : 207,50,
(19.06 40 200,00,000 50,280
79°[8.49% SECURED NCDS HDFC LTD.2020 (20.03.2020] 2 200,00,000 206,85,580
9.00% SEC. NCDs SHRIRAM TRANSPORT FINANCE CO. LTD. _ 205 89 920
80 [2019 (05 ' 30 300,00,000 o
81 |8.75% SECURED NCDS HDFC LTD. 2021 (04.03.2021) - - 4 406,76,080 411,56,000
" "|8.36% UNSECURED NCDS ICICI HOME FINANCE €O. LTD. 2020 §1.67.365
82 |(21.07 10 50,00,000 b
83 |8.20% SECURED NCDS HDFC LTD, 2021 {29.07.2021) 1 100,00,000 102,89,950
8.25% UNSECURED NCDS ICICI LOMBARD GEN INS CO. LTD. '
84 4,61,7
2026 (28 80 803,20,000 824,61,760
85 |7.90% SECURED NCDS HDFC LTD. 2026 (24.08.2026) 6 600,00,000 611,36,820
4 . r ] 24
86 |7.53% SEC ULTRA TECH CEMENT LTD. NCDs 2026 (21-08-2026) 48| = 483,34,811 477,48,524
7.95% SENIOR UNSEC. INFRA NCDs HDFC BANK LTD. 2026 .
8 204,46,
7 |i21.002 20 200,00,000 46,380
7.57% UNSECURED NCDS MAHINDRA & MAHINDRA LTD. 2026 248.80.165
88 [(25.09.2 45 450,00,000 e
8.00% SENIOR UNSEC. INFRA NCDs YES BANK LTD. 2026 ' -
. . 551,72,2
89 |(30.09.20 55 550,00,000 5_1 05
o0 |7-60% ICICI BANK LIMITED UNSEC. INFRA DEBENTURES 2023 '
0 48,67,330
90 1071 5 50,00,000
" 17.60% UNSEC. SENIOR INFRA NCDs AXIS BANK LTD 2023
- 0,00,67
91 |{20.10.20 10 100,00,000 100,00,670
7.60% UNSECURED NCDS HDFC ERGO GEN INS CO. LTD. 2026
95
92 [(09.11. 50 503,85,800 499,866,330
8.52% UNSECURED NCDS TATA AIG GEN INS CO. LTD. 2027 * ‘
- 103,01,21
3 121,032 10 100,00,000 01,210
9.00% POWER FINANCE CORPORATION UNSECURED BONDS 110.13.900
94 [2028(11.03 10 99,92,000 e
8.94% POWER FINANCE CORPORATION UNSECURED BOND 477 90,000
95 [2028(25.03.2 e a— 80 864,61,390 o
% g U, t
g |B-70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP C \ON Ne \ 324,23,040
(15.07.2028 B \( g 281,05,950
97 |9.81% sggét_ggn,:gm BONDS 2018 {07.10.2018). /Lu/ ?ﬁf I& \\\ \6"\17 170,69,500]  y 176,33,454
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9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVH! - 54.92.545
a8 {A (23 5 50,00,000 e
9,18% NUCLEAR POWER CORPORATION STRPP SERIES XXVill -
9 . )
9 8 (23. 5 50,00,000 55‘46'5.5 0
9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVl - ’ 55 901165
1001C (23. 5. 50,00,000 R
9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVl - ‘ 5629 855
101 |D (23. 5 50,00,000 e
9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - : ,
102 -
E {23 5 50,00,000 56,66,730
9.00% EXPORT - IMPORT BANK OF INDIA UNSECURED BONDS , 206.70,120
1032019 (10 20 196,70,000 e
8.56% UNSECURED NUCLEAR POWER CORP. OF INDIA NCDs
§ 10412023 (15.0 15 142,54,080 157,89,690
9,61% RURAL ELECTRIFICATION CORPORATION LTD. BONDS ) '
105 77
2019 (03. - 45 454,52,010 467,99,775
9.20% POWER FINANCE CORPORATION UNSECURED BONDS , ) 212 82 820
106 {(07.07.2021) . 20 199,98,000 e
9.30% SEC. POWER GRID CORPORATION OF iNDIA LTD BONDS ' ‘
10712029 (0 . 150 1787,69,250 1699,25,850
9.30% SEC. POWER GRID CORPORATION OF INDIA LTD BONDS . ‘
2 ’
108 2024 {0 ) 20 212,36,180 18,25,480
8.40% UNSECURED NUCLEAR POWER CORPORATION STRPP , L o 5127 35.200
109 |SERIES- XXIX 200 2213,25,800 o
b,
8.52% UNSEC.POWER FINANCE CORPORATION LTD. BOND 206,29.940
110 |2019 (08.12. .20 199,90,000
8.57% UNSEC RURAL ELECTRIFICATION CORPORATION LTD.
1
111 aonDs 202 a5 353,41,860 359:70,570
8.65% UNSEC. POWER FINANCE CORPORATIQN LTD. BONDS ' "
0
112 (2024 (28.1 95 967,33,770 1004,56,135
8.98% LUNSEC POWER FINANCE CORP LTD BONDS {1208B) 461.96.233
113 12024{08.10.2 43 444,49,037 T
8.30% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. ‘ '
114 BONDS 202 : 53 527,76,356 248,10,968
- ,
8.56% SEC BONDS PNB HOUSING FINANCE LTD. 7 20,88,906
115 |2020(28.07.2020) , 2 20,00,000
' 10,94,145
116 [9.35% UNSEC. PNB BASEL Il TIER 2 BONDS 2024 {09.05.2024) 1 10,51,518
9.34% SEC RURAL ELECTRIFICATION CORPORATION LTD. - -
. ; 7 )
117 BONDS 2024 70 739,16,960 65,24,140
N 0,
. '|8-23% SEC BONDS PNB HOUSING FINANCE LTD. 2019 . 305,85,810
118((09.04.2019) - 30 299,97,000
2.98% UNSEC. POWER FINANCE CORPORATION LTD. 590.88.205
119 [BONDS{120A) 2024 '55 ' 573,80,490 o
8.14% UNSECURED NUCLEAR POWER CORPORATION STRPP .
2 1 6,100
120 SERIES- XXX( - T- 180 1815,65,100 895,68,
8.40% STATE BANK OF HYDERABAD BASEL |1l TIER-I BONDS
: : ,00,970
1212025 { 10 100,00,000 105,00
- |8.32% SEC. POWER GRID BONDS LIl 1ISSUE - STRPP C ‘ y
: 1104,72,390
122 1(23.12.2030) 105 1162,53,700 04,72,39
8.40% STATE BANK OF MYSORE BASEL 111 TIER-Il BONDS 2025
: 104
123 {31. 10 100,00,000 /81,890
8.45% STATE BANK OF MYSORE BASEL lil TIER-II BONDS 2025
2
124 |(18. 200,00,000[\ 210,29,020
NN 220,26,660
125 |9. 58?,;}:@@83@ EXIM BONDS SR.Q.24.2023 (16.12. zmjré 212,@@@9 {\“_\ _ °
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8.20% UNSEC. POWER FINANCE CORPORATION LTD. BONDS
1265025 (10.0 10 97,56,240 103,28,670
8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD. BONDS 114.00.844
127 |2025 (06. 11 109,37,993 Sias
128 |9.65% UNSECURED EXIM BONDS SR.R.01.2024 (04.04.2024) 21 223,32,450 232,91,562
8.45% STATE BANK OF TRAVANCORE BASEL H! TIER-Il BONDS
1295026 20 200,00,000 207,20,940
8.13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES-
| . 104,65,140
130 [XXXI(A) { 10 106,49,540
o, -
8.13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES 525,10,150
132 | xxxi () 50 503,31,650
: 24,85
1326 12% UNSECURED EXIM BONDS SR.T.02.2031 (25.04.2031) 190 1900,00,000 1983,24,850
133 18.02% UNSECURED EXIM BONDS SR.T.01.2026 {20.04.2026) 20 200,00,000 205,00,000
8.53% UNSEC. POWER FINANCE CORPORATION LTD. BONDS 534,55 280
134 (2020 {24.0 ' 90 913,28,760 .
8.17% SECURED NHPC LTD U-1 SERIES BONDS 2031
1 , \

*51(27.06.2031) 20 200,00,000 208,51,480
136 |7.90% UNSEC. IIFCL BONDS 2024 (28.04.2024) 40 392,85,320 390,29,320
137 |8.11% UNSECURED EXIM BONDS SR.T.05.2031 {11.07.2031) 30 300,00,000 310,86,660

8.88% UNSECURED IFC BONDS TR. 3 STRPP 5 2031
~ 723,37,360
138 150.10.2031) 200 218,52,960 3,37,
b 0,
8.06% UNSEC SUB TIl RURAL ELECTRIFICATION CORP LTD 204.10,180
139 |BONDS 202 20 202,04,250 ‘
' 1086,53,050
140 |7.55% SEC. POWER GRID BONDS LV ISSUE - 2031 (20.09.2031) 110 1123,03,900
141 93,38,080
7.36% SEC. POWER GRID BONDS LVI ISSUE - 2026 {17.10.2026) 40 400,00,000 3 0
7.38% NABARD UNSECURED BONDS 2031 SERIES LTIF 1A
: 1362,40,440
142 |(20.10.203 140 1430,99,500 362,40,
8.75% UNSEC RURAL ELECTRIFICATION CORP LTD BONDS 2025 319.76.820
143 |(08.06 30 319,89,000 e
, 294,77,100
134 49% SECURED NTPC BONDS - SERIES 64 2031 (07.11.2031) 30 300,00,000 :
8.88% UNSECURED IFC BONDS TR. 3 STRPP 6 2032
_ 2802,94,750
145 1(20.10.2032) 2,500 2989,84,500
' : 1539,76,620
146 |8.87% UNSECURED EXIM BONDS SR.R.15-2029 {30.10.2029) 140 1621,97,280 2
7.25% UNSECURED NUCLEAR POWER CORP. STRPP SERIES-
- 194,81,600
187 | e 20 200,00,000
) o ' ‘ 196,08,040
148 |7.37% SECURED NTPC BONDS - SERIES 66 2031 {13.12.2031) 20 200,00,000
7.30% NABARD UNSEC GOI BONDS 2031 SERIES LTIF A-2
489,24,150
149 {26.12.2 50 500,00,000
150|7-16% NABARD UNSEC GOI BONDS 2032 SERIES LTIF A-3 $78,70.140
(12.01.2 60 600,00,000
7.18% UNSEC POWER FINANCE CORP LTD. GOl BONDS 2027 196.1 580
151 |SERIES 15 20 200,00,000 e
390,39,680
152 |7.25% UNSECURED EXIM BONDS SR.T.09-2027 (01.02.2027) e 40 400,00,000
) /\\ YUNA \ ]
772,19,735
153 790,00,000 '
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7.60% UNSEC POWER FINANCE CORP LTD. GOI BONDS 2027

154 |SERIES 16 20 200,00,000 201,29,640
155 |7.85% IREDA UNSEC GOI BONDS 2027 SERIES 1B (06.03.2027) 30 300,00,000 308,03,340
7.90% IWAI UNSEC GOl BONDS 2027 MOS SERIES 1
1561153 03.2027) 40 400,00,000 412,08,600
7.89% SEC. POWER GRID BONDS LVHI ISSUE - 2027 , 613,19,760
157 {{09.03.2027) 60 600,00,000
7.75% UNSEC POWER FINANCE CORP LTD. GOl BONDS 2027 408 31,000
158 |SERIES 16 40 400,00,000 o
Sub Total 64417,17,990|  65973,91,303
C Equity:
NS;. Security Name Units Book Cost [Rs.) Marl((::.\)lalue
1 |OIL AND NATURAL GAS CORPORATION LTD. 2,40,000 425,32,341 444,00,000
2 |RELIANCE INDUSTRIES LTD. 55,700 552,85,388 735,74,130
3 |BHARAT PETROLEUM CORPORATION LIMITED 25,000 139,12,948 162,46,250
4 |TATA STEEL LIMITED 55,000 244,16,366 265,48,500
5 |INFOSYS TECHNOLOGIES LTD 48,700 478,54,142 _497,83,575
6 |LARSEN AND TOUBRO LTD 55,800 787,24,245 878,79,420
7 |GAILINDIA 67,600 218,75,418 254,81,820
8 |BHARATI AIRTEL 22,436 83,56,609 78,53,722
9 [INFRASTRUCTURE DEVELOPMENT FIN CORP 1,86,586 117,01,450 101,68,937
10 [ITCLTD ' 2,72,050 633,72,427 762,55,615
11 [NTPCLTD 1,15,000 161,32,945 190,90,000
12 [TATA POWER LTD. 4,06,020 296,281,900 366,83,907
13 |STATE BANK OF INDIA 2,37,000 541,56,211 695,35,800
14 JHINDUSTAN UNILEVER LTD. 38,650 298,06,237 352,39,138
15 |SIEMENS LTD. 2,972 28,57,530 37,30,454
16 |TATA MOTORS LTD. . 97,611 424,16,561 454,72,084
17 {AMBUJA CEMENTS LTD. 48,100 99,63,786 113,82,865
18 |BHARAT HEAVY ELECTRICALS LTD 80,667 131,59,789 131,36,621
19 [STEEL AUTHORITY OF INDIA LTD 79,337 50,72,412 48,63,358
20 [POWER GRID CORPORATION OF INDIA LTD 1,62,620 261,85,063 320,84,926
21 [RURAL ELECTRIFICATION CORPORATION LTD. 90,000 101,96,622 162,90,000
22 {TATA CONSULTANCY SERVICES LTD. 14,315 337,78,751 348,11,217
23 |YES BANK LTD 3,000 25,14,513 46,40,250
24 [INDIAN OIL CORPORATION LTD 24,000 70,14,083 92,89,200
25 |AXIS BANK LIMITED 1,02,500 449,10,102 503,07,000
26 |GRASHMV INDUSTRIES LTD. 18,725 133,13,626 196,42,525
27 [HOUSING DEVELOPMENT FINANCE CORPORATION LTD, 20,000 215,89,126 300,42,000
28 |ASIAN PAINTS LTD. 30,750 280,61,956 330,10,125
29 |ASHOK LEYLAND LTD. 1,98,500 170,80,046 167,83,175
30 |CIPLA LTD. © 57,250 320,84,509 339,46,388
31 [MARUTI SUZUKI INDIA LTD, 6,804 321,58,497 409,30,823
32 |DABUR INDIA LTD. 15,400 40,59,246 42,71,190
33 |COLGATE PALMOLIVE {INDIA) LTD. 18,500 156,63,171| 184,16,750
34 [LIC HOUSING FINANCE LTD. 40,500 198,32,884 250,47,225
35 |Tata Chemicals Limited 42,757 225,88,816 256,00,754
36 |PETRONET LNG LTD. 58,000 216,40,765 233,82,700
37 |IDEA CELLULAR LIMITED 76,500 82,32,975 65,67,525
38 {HDFC BANK LIMITED /-"-,';7\ 61,900 671,00,535 892,93,845
39 JHINDALCO INDUSTRIES LIMITED o~ 91,800 128,80,326) . 179,05,590
40 [D/ fﬁ@\é;ﬁ 400 294,9 _5)\132 301,13,460
i 3\




q N U R R R U R U S SN S AN AN S S S SN N

o

o N

o

41

DR. REDDYSLABORATORIES LTD.

13,750 409,15,525 361,94,813
42 |COAL INDIA LIMITED 1,10,881 346,30,726 324,49,325
43 {BAJAJ AUTO LTD. 8,200 209,07,641 230,04,690
44 [BANK OF BARODA 3,259,118 530,67,393 569,20,958
45 [SUN PHARMACEUTICALS INDUSTRIES LTD. 91,605 657,07,360 630,37,981
45 |ACCLTD. 4,600 64,10,966 66,51,830
47 |HERO MOTOCORP LTD. 2,111 59,02,434 68,01,536
48 |UltraTech Cement Limited 5,336 165,68,642 212,62,626
49 {HCLTECHNOLOGIES LTD. 47,443 370,25,221 415,00,764
50 |Apollo Tyres Limited 13,000 - 22,90,200 27,13,100
51 {INDUSIND BANK LTD. 30,650 307,41,805 436,80,848
52 |KOTAK MAHINDRA BANK LTD, 65,500 476,19,035 571,29,100
53 {LUPIN LTD. 20,400 306,01,517 294,822,080
54 |TATA GLOBAL BEVERAGES LTD. 61,467 88,313,158 '92,53,857
55 |GLENMARK PHARMACEUTICALS LTD. 15,300 171,86,873 164,45,530
56 |\WIPRO LIMITED 19,584 93,78,038 100,99,469
57 |TECH MAHINDRA LIMITED 50,200 245,62,828 230,49,330
58 |CANARA BANK 52,600 150,36,726 159,24,650
59 |ICICI BANK LTD. 4,27,766 1154,37,784 1184,27,017
60 [POWER FINANCE CORPORATION LTD. 63,686 .73,49,975 92,91,787
61 |AUROBINDO PHARMA LIMITED 57,950 417,18,368 391,27,840
" 62 |NMDC LTD 55,667 78,35,540 74,09,278
63 [ZEE ENTERTAINMENT LTD 13,000 ) 55,91,844 69,62,150
64 (IDFC BANK LTD 70,705 60,13,230 41,592,807} .
65 |BRITANIA INDUSTRIES LTD 1,850 50,04,165 62,41,900
66 |CASTROLINDIA LTD 59,300 239,26,724 256,41,320
67 |BHARTI INFRATEL LTD 7,000 22,30,500 22,81,300
- 68 |MOTHERSON SUMI SYSTEMS LIMITED 33,700 107,93,702 125,33,030
69 HINDUSTAN ZINC LTD 11,000 32,13,815 31,76,800
70 3Bl BLUECHIP FUND DIRECT GROWTH ~40,73,706 1200,00,000 1410,04,393
BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH DIRECT 1313,14,400
- 71 |PLAN 6,57,163 1085,00,000
72 |FRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH . 2,46,539 900,00,000 1044,35,131
73 |KOTAK SELECT FOCUS FUND ' 38,85,537 900,00,000 1156,99,649
74 [HDFC EQUITY FUND-DIRECT PLAN-GROWTH OPTION 1,031,281 500,00,000 567,69,926
) Sub Total 21969,60,232 24998,14,076
D Mutual Fund :
NSOr- Security Name Units Book Cost (Rs.) Marl((::-;!alue
UTI MONEY MARKET INSTN GROWTH DIRECT 3,745 68,27,609 68,30,101
2 |LIC NOMURA MF LIQUID FUND DIRECT GROWTH 27,519 811,34,145 811,34,145
Sub Total . 879,61,754 879,64,246
E [Fixed Deposits With Banks
NS;. Security Name Units ‘Book Cost {Rs.) Marl((::.;!alue
1 |Fixed Depasits With Banks - 300,00,000 300,00,000
Total 300,00,000 300,00,000
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: Corporate CG Scheme

S.No. | Particulars As at March 31, | As at March 31,
2017 2016
1 |NAV Per Unit (Rs.)*
Open 13.8898 13.1378
High 16.0641 13.8870
Low 13.9206 12.9375
End 15.8133 13.8870
2 |Closing Assets Under Management [ Rs. In Laklis]
End 187,298.79 67131.88
Average (AAUM)
136,476.26 52291.92
o 0
3 (Grossincome as % of AAUM 795 784
4 {Expense Ratio
0, 3 .
a - Total Expense as % of AAUM (Scheme wise) 0,09 0.48
b |Management Fee as % of AAUM {Scheme Wise) 0.01 0.01|
5 |NetIncome as a percentage of AAUM 786 735
6 |Portfolio turnover ratio
0.25 0.15
7 [Returns (%)* Compounded Annualised Yield
a. Last One Year
Benchmark (NPS-Government Pattern Index) 12.83% 6.36%
b. Since inception ‘
__Benchmark (NPS-Government Pattern Index) 10.59% 9.94%
¢. Compounded annualised vield (%) B
Last 1 Year 13.87% 5.72%
Last 3 Years 12.90% 10.09%
Last5 Years N.A. N.A.
Since Launch of the scheme {05-Nov-2012) 10.96% 10.12%

* Declared NAV; Returns calculated hased on declared NAV
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

1.

We have audited the accompanying financial statements of Scheme 11:NPS Trust A/c —
LIC Pension Fund Scheme Atal Pension Yojna under the National Pension System
Trust(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of
PFRDA (preparation of Financial Statements) Guidelines 2012] which comprises of the
Balance sheet as at March 31, 2017 and the Revenue account for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and

- maintenance of adequate internal financial controls that were operating effectively for

ensuring accuracy and completencss of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Tyust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
dlsclosures in the financial statements. The procedures selected depend on the auditor’s
it

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India
Tel.: +91 22 6635 1084 / 85/ 86

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used ‘and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017;

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7K giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 2,29,51,568/- is lying with Trustee Bank as on 31« March, 2017 (Previous Year
Rs. 1,48,08,021) the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus
for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

b) Rs 2,79,193 is lying in the withdrawal account with trustee bank as on 31% March
2017. As explained by CRA, the same pertains to subscriber/nodal office for the
withdrawals executed/erroneous requests processed by either by CRA/ Nodal
Offices. The said amount could not be transferred to the recipients due incorrect bank
account details/invalid bank details, etc. This does not have any imy
for the year.

222



uu\_/uJJ

R

\4./.

Ly

c) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions 16,172

Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

c) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

¢) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by

this report comply with the Accounting Standards notified under section 133 of the

Companies Act, 2013 read with Rule 7 of the Companies (
the extent made applicable by PFRDA

Qc

L
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9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the

Authority except for the variance set out in Significant Accounting policies in Note
7D.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
__Chartered Accountants
i Regldtration No: 003990S/5200018

Mumbai:
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LINMITED'S PENSION FUND SCHEME - ATAL PENSION YOIANA

BALANCE SHEET AS AT MARCH 31, 2017

Schedules

As at March 31, 2017

As at March 31, 20157
¥ I )
Liabilities
Unit Capital 1 5,095,808,933 1,557,653,528 -
Reserves arjd Surplus 2z 1,112,071,858 111,075,966
Current Liabilities and Provisions 3 5,466,276 112,299
Total 6,213,347,167 1,668,841,793
Assets
Investments 4 6,093,934,295 1,620,661,091
Deposits 5 - 4,000,600
Other Currant Assets 6 119,412,872 44,180,702
Total 5,213,347,167 1,668,841,793
(a] Net assets as per Balance Sheet 6',207,8|8f;,891 1,668,729,494
{b) Number of Units outstanding 509,580,893 155,765,353
Significant Accounting Palicies and Notes to Accounts 7
This isrthe Batance Sheet referred to in our report of even date.
For LIC Pension Fund !.trll
MD & CEQ Director
Date: | 3‘1\"—3\" ‘1} 9_0-:'\3- Date:

Place: Mumbati

N

Plage: Mumbai

For and on Behalf of NPS Trust

Shailesh V.Haribhakti ’ : o Kamal Chaudhry
{Chairman, NPS Trust Board) {Chief Executive Officer}

Date: 1
Place: Mumb
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEMIE - ATAL PENSICN YOJANA

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended

Particulars March 31, 2017 March 31, 2016
T Z
Income \
Dividend 4,401,229 ) 833,431
Interest 249,413,141 34,675,562
Profit on sale/redemption of investments 14,039,231 2,328,018
Profit on inter-scheme transfer/sale of investments - ) -
Unrealized gain on appreciation in investments 137,250,122 13,077,202
Other income )
- Misceilaneous Income 1 -
Total B 405,103,724 51,414,213
Expenscs and Losses
Unrealized [osses in value of investments - -
Loss on sale/redemption of investments 774,123 3,710,513
Loss on inter-scheme transferfsale of investments - .
Management fees {including service Tax) ’ 451,626 59,181
NP5 Trust fees 385,163 a2,567
Custodian fees 128,011 35,006
CRA Fees 53,305,353 13,943,911
Less: Amount recoverable on sale of units on account of CRA Charges 53,305,353} ~ (13,943,911}
Trustee Bank's fees . - -
Depository and scttlement charges 45,176 9,422
Provision for Non-performing assets - -
Other Expenses, if any - -
Total - 1,784,089 3,856,689
Surplus/(Deficit) for the year 403,319,625 47,557,524
Less: Amount transferred to Unrealised appreciation account 137,250,122 13,077,202
Less: Amount transferred to General Resarve 266,069,503 ‘ 34,480,322

Amount carricd forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referrad to in our report of even date.

FOLPERBAIDHAR & SANTHANAM LLP

¥

Date: \dev\..j“ .7 a\o‘q‘

Place: Mumbai

For LIC Pension Fund Lid

MD & TEO Director

Date:
Iace Mumbal

For and on Behalf of NPS Trust

@wwdm

Shailesh V.Haribhakti
[Chairman, NP5 Trust Board]

Data:
Place: Mumba:

\\(

Kamal Chaudhry
{Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - ATAL PENSION YOIANA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

As at March 31, 2017

As at March 31, 2016

Outstanding Units at the end of the year

Schedule 1
k4 k
Lnit Capital
Initial Capital*
Outstanding at the beginning of the year 1,557,653,528 -
Add :Units issued during the year 3,604,656,000 1,570,942,893
Less: Units redeemed during the year 66,500,595 13,289,365
Outstanding at the end of the year - 5,095,308,333 1,557,653,528
[Face Value of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year 155,765,353 -
Add :Units issued during the year 360,465,600 157,094,289
Less: Units redeemed during the year 6,650,060 1,328,937
509,580,893 - 155,765,353

Schedule 2

As at March 31, 2017

As at March 31, 2016

g g
Reserves and Surplus
Unit Premium Reserve
Opening Balance 63,518,442 -
Add: Promium on Units issued 608,722,845 665929,565
Less: Premium on Units redeemed 11,046,478 3,411,123
. Closing Balance 661,194,809 - 63,518,442
General Reserve
Opening Balance 34,480,322 -
Add: Transfer from Revenue Account - 266,069,503 34,480,322
Closing Balance 300,549,825 34,480,322
Unrealised Appreciation Account )
Cpening Balance 13,077,262 -
Add: Transfer from Revenue Account 137,250,122 13,077,202
Clasing Balance 150,327,324 13,077,202
Total 1,112,071,958 111,075,966

As at March 31, 2017

As at March 31, 2016

Schedule 3
’ T T

Current Liabilities and Provisions

Current Liabilities
Provision for interest overdue - -
Redemption Payable 682,000 408
Contract for Purchase of Investments 4,328,798 -
TDS Paybie ' {4,910) -
Sundry Creditofs for expenses 460,298 111,891

5,466,276 112,299
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As at March 31, 2017

1,
Schedule 4 As at March 31, 2016
k4 4
Investments [Long Term and Short Term)
Equity Shares 848,392,437 154,708,762
Debentures and Bonds Listed/Awaiting Listing 2,111,173,135 617,315,582
Central and State Government Securities [including treasury bills) 3,044,087,838 788,883,242
Commercial Paper - -
Others - Mutual Fund Units 90,280,885 59,753,505
- Certificates of Deposit - -
Non Convertible Debentures classified as Non performing investment
Less: Provision on Non perferming investment . - -
Total 6,093,934,295 1,620,661,091

As at March 31, 2017

t 1, 2016
Schedule 5 As at March 31,
kS ke
Peposits
Deposits with Scheduled Banks - 4,000,000
- 4,000,000
As at March 31,2017  As at March 31, 2016
Schedule 6 o
T ke
Other Current Assets
Outstanding and accrued Income 3 114,824,658 35,616,677
Balance with Trustee Bank 4,582,125 8,562,833
Application Pending Allotment - -
Centract for sale of investments - -
Tax Receivable - .
Brokerage receivable from LIC Pension Fund Ltd. 6,089 1,192
Redemption receivabie an investments - -
Sundry Debtors
Less: Provision for Non performing investment - -
119,412,872 44,180,702
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National Pension System Trust

SCHEME 11: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ATAL PENSION YOJANA

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introditced the National Pension System (NPS} with effect from

January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority
{PFRDA), the regulatory body for NPS, finalized the architecture and appointed NSDL and Karvy
Computershare Private Limited as Central Recordkeeping Agencies (CRAs}, other entities for
Nationa! Pension System and appointed LIC Pension Fund Ltd -(LICPFL) as one of the Fund
manager for the Scheme.

LICPFL has entered into an Investment Management Agreement (1MA’) with NPS, The Pension
Fund Regulatory and Development Authority (‘PFRDA’) guidelines require each PFM to manage
subscribers’ funds made available to it by the Trustee bank. However, the responsibility of
maintaining individual subscriber’s records is not with PFM and is managed by the CRA. The
CRAs do not furnish any subscribers level data to the PFM and provide only consolidated
subscribers data of cash inflow for units to be allotted and number of units to be redeemed
to PFM. The PFM makes investments as per the reqwrements of IMA and the scheme wise
flow of funds from CRAs. '

The APY is focussed on all citizens in the unorganized sector. Under the APY, there is
guaranteed minimum monthly pension for the subscribers which would be guaranteed by

~ the Government of India. The funds are invested in the earmarked investment scheme

through Pension Fund Managers.
Significant Accounting Policies
A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)

Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read

with general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs.in
respect of Section 133 of the Companies Act, 2013 to the extent made applicable by
PFRDA (Preparation of financial statements and Auditor's report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting
principles. These financial statements have been prepared on an accrual basis
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(i)

(ii)
Gy
i)
(v)
(vi)

Investments

Transactions for purchase or sale of investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds
units are recognized as of the trade date except in case of subscriptions to
Private/Public Offerings of debts which are recognized on-allotment.

in determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed. '

The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

In respect of privately placed debt instruments, any front-end discounts
offered are reduced from the cost of the investment.

lnvestments are reconciled with the custodian records on daily basis.

Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date
of the principal stock exchange '

C. Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension
Fund Limited and Stock Holding Corporation of india Ltd. Any deviations from the
guidelines issued by PFRDA are mentioned in point ‘D", e

Securities traded at a stock exchange:

Equity securities are valued at the daily close price on the National Stock

Exchange.

Debt securities {other than government securities) are valued at the NSE

weighted average traded price on that day.

Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not
traded on a particular valuation day then they are valued at amortized cost.

Government securities are valued at _aggregated prices received daily from
independent valuation agencies i.e. CRISIL and ICRA.
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v. Investments in mutual fund schemes are valued based on the latest

available/previous day’s net asset vatue from AMFI website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non—traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued “in-good

faith” on the basis of following valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of
earnings solely or in combination with the net asset value, using for the purposes
of capitalization, the price or earnings ratios of comparable traded securities and
with an appropriate discount for lower liquidity.

ii. Debt securities not traded on a valuation day : .
a. With residual maturlty over 60 days are valued on a yleld fo matunty
basis, based on average of spreads provided by CRISIL and ICRA.
“b. With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price,
spread uniformly over remaining maturity period of the instrument.

iii. Performing non government debt securities below Investment Grade of BBB- are

valued at a discount of 25% to Face Value

The valuation Policy of the Scheme , as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PERDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities {other than government
securities) are valued at the last quoted
closing price on the Principal exchange
on which the security is traded.

Debt securities (other than government
securities) are valued at the NSE
weighted average traded price on that
day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on

valuation date, the value at which was
traded on any other stock exchange on
the earliest previous day is used,
provided that such day is not more than
15 days.

any stock exchange on a particular

a. With residual maturity over 60
days are valued on ayield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity
period of the instrument. '
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3. Valuation of G-sec at YTM based on | Government securities are valued at

prevailing market prices. aggregated prices received daily from
independent valuation agencies i.e. CRISIL
and ICRA.

E. Non Performing Investments:

Investments are classified as non-performing based on PFRDA (Identification, Income
Recognition and Provisioning of NPA) Guidance Note 2013, An Investment is regarded
as non-performing if interest / principal or both amounts have not been received or

remained outstanding for one quarter from the day such income/instrument has
fallen due.

Provisions are made for Non-performing investments as per the extant guidelines
prescribed by PFRDA as shown below:

Period past due from the date of % Provision On Book
classification of assets as NPA Value
3 months 50%
6 months 75%
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the
investment and a provision for all interest accrued is made.

Re-schedulement of NPA;

In case any issuer of debt security defaults in the payment of interest and installment of
principal, if any , and the pension fund has accepted re-schedulement of NPA, it may be
reclassified as performing asset , if next two coupons/ installments of principal , if
applicable, is regularly serviced as rescheduled.

Written — back of provisioning of interest: Upon reclassification of assets as performing
assets

i)In case an issuer has fully cleared all the arrears of interest , the interest provision
can be written back in full.

Written — back of provisioning of principal: The provision made for the principal can be
written back in the following manner:

iY100 % of the assets provided for in the books will be written back at the end of
second calendar quarter, where the provision of principal was made due to the
interest defaults only.
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ii) 50 % of the assets provided for in the books will be written back at the end of
second calendar quarter and 25 % after every subsequent quarter, where both
principal and interest were in default earlier.

Income Recognition:

(i) Interest Income

In respect of all interest- bearlng investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase
is not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is
credited - to Interest Recoverable Account. Interest on Non-Performing
Investments is not recognized in the Revenue Account till received.

{ii) Dividend Income
Dividend income is recognized on "Ex—dl\ndend” date.

Expenses

All allowable expenses and incomes accrued up to the valuation date are considered
for computation of Net asset value. Major expenses like Investment Management Fees
and NPS Trust Fees are accrued on a daily basis.

Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and
are borne by the Subscriber. Any subsequent refund on this account, if any, is added
to the scheme/fund as income.

Unit Capital and Unit Premium Reserve

Unit Capital is tallied with CRA records on daily basis. Difference between the’

issue/redemption price and face value of the units is credited / debited to unit
premium reserve.

Computation of the Net Asset value (NAV): The NAV of the units is determined by

- dividing the net assets including investments recognized and valued as per the

accounting policies by the number of outstanding units on the valuation date.

As per the unbundled architecture of National Pension Scheme, unit allocations and

redemptions are accounted by PFM on the basis of consolidated data received from
the Central Record Keeping Agency.

. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between
National Pension System Trust and LIC Pension Fund Limited management fees is
lated as a percentage of schemes daily closing net asset value.
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Notes to Accounts

.

I Investment in Group Corripany and Associates:

Particulars March 31, 2017 March 31, 2016
Name of the Group Company/Associate | LIC Housing Finance Ltd. | LIC Housing Finance
' Ltd.

Amount Invested by the scheme (Rs.) 2,27,59,932 1,62,93,653
Market Value {Rs) 2,48,11,069 1,67,24,539
Aggregate invesiment by all ‘scheme 6,23,92,46,100 5,98,55,92,409
(Rs.) '

n. Details of Custodian Fees paid or payable to Stotkaolding Corporaticn of

India Limited {A Company in which sponsor of LIC Pension Fund Limited has

" substantial interest)

Particulars

March 31, 2017

March 31, 2016

Name of Sponsor of LIC PFL

LIC of India

LIC of india

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India Ltd.

Stock Holding
Corporation of

India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
1,28,011 35,006

Amount Paid/ Payable (Rs.)

Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars

March 31, 2017

March 31, 2016

Aggregate Value of purchase (except
liguid funds) (Rs.) )

4,42,79,70,897

1,65,18,92,291

% 114.96 % 32571 %
Particulars March 31, 2017 March 31, 2016
Aggregate Value of sales (except liquid 10,69,31,817 677,74,_645
“funds) {Rs.) ' g .

% 278% 13.36%

Total Value of investment falling under each major industry group (which constitute not less
then 5% of total investment related to that classification)
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Equity Group:

Particulars March 31, 2017 March 31, 2016
industry Group Amount of % Amount of %
' nvestment fnvestment
(Rs.) (Rs.)

Monetary intermediation of banks

18,18,66,623 | 21.44%

4,20,25,759 | 27.16%

Manufacture of alopathic pharmaceut

8,54,96,286 | 10.08%

1,05,61,608 6.83%

5,89,43,385 6.95%

1,81,93,850 | 11.76%

Writing, modifying, test of computer
Manufacture of other petroleum

3,34,18,770 3.94%

1,14,97,200 | 7.43% |-

Manufacture of clinkers and cement

1,47,84,536 1.74%

77,39,441 | 5.00%

Activity granting credit for house

1,28,45,428 1.51%

1,30,28,600 8.42%

| Total amount - invested in Equity

Shares

84,83,92,437

15,47,08,762

Corporate Bonds & Debentures

V.

V1.

Vil

March 31, 2016

Particulars - March 31, 2017
Industry Group ‘Amount of % Amount of %
Investment ' Investment
{Rs.) (Rs.)

Monetary intermediation of banks’

4174,75,642 | 19.77%

2316,57,815 38.14%

Other Credit Granting ‘

4155,78,566 | 19.68%

1274,94,333 20.99%

Other monetary intermediation serv '2634,33,990 | 12.48% 537,12,980 8.84%
Activity granting credit for house 2241,36,093 | 10.62% 1282,19,434 21.11%
Transmission of electric energy 1822,28,381 8.63% 100,16,730 1.65%
Fin.serv except insurance & pension 1386,13,100 6.57% 359,18,280 5.91%

Total amount invested in Corporate
Bonds & Debentures

211,11,73,135

60,73,15,582

Aggregate value of Non Traded investment valued in good faith at the end of the vear: -

Non Convertible Bond & Debentures:

Particulars

March 31, 2017

March 31, 2016

Aggregate value of Non
traded Investment (Rs.)

110,12,33,431

_ 28,24,08,819

% to Net Assets Value

17.74 %

16.92 %

Contingent Liability as on 31°'March, 2017 is NI'L.( Previous Year — NIL}.

Figures have been rounded off to the nearest rupee. Previous year figures have been
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Schemne 11 : NPS TRUST A/C LIC PENSION FUND SCHEME ATAL
PENSION YOIANA {APY)

schedule Annexed to and forming part of Einancial Statements as on 31.03:2017

A GSec:
sr No. [Security Name Face Value (Rs.) Book Cost (Rs.) Maﬂ{(:: \)Iatue

1 |G-SEC 2036 -8.33% {7.6.2036) 250,00,000 281,55,000 272,50,000

2 |8.83% G-SEC 2041 (12.12.2041}) 90,50,000 97,83,050 103,389,625

3 |9.20% G-SEC 2030 (30,09.2030} ; 520,40,000 601,34,744 602,20,428

4 19.23% G-SEC 2043 (23.12.2043} 1778,00,000 2233,33,450 2119,37,600

5 [8.60% GSEC 2028 {02.06.2028) 150,00,000 197,92,300 208,18,300

6 18.17% G-SEC 2044 (01.12.2044) 3837,10,000 4082,06,425 4132,55,670

7 18.24% GSEC 2033 {10.11.2033) " 400,00,000 400,84,000 -429,84,000

8 18.13% G-SEC 2045 (22.06.2045) 2031,50,000 2171,72,254 2193,00,425

g9 [8.30% WEST BENGAL SDL 2025 (26.08.2025) 10,30,000 10,30,000 10,70,792

10 |8.23% MAHARASHTRA SDL 2025 (09.09.2025) . 50,00,000 50,10,000 51,85,220

11 |9.11% MAHARASHTRA SDL 2024 (28.05.2024} 44,00,000 46,35,400 47,58,494

12 |9.35% MAHARASHTRA SDL 2024 {30.01.2024) . 45,00,000 47,99,250 49,10,346

13 17.73% G-SEC 2034 {19.12.2034} 2825,40,000 2958,19,660 3022,01,134

14 |7.88% GSEC 2030 {19.03.2030) 6799,20,000 7044,20,159 7105,16,400

15 |7:59% G-SEC 2026 {11.01.2026) 922,10,000 915,06,244 966,36,080

16 |8.88% WEST BENGAL SDL 2026 (24.02.2026) 100,00,000 101,39,000 108,02,270

17 |7.59% G-SEC 2029 (20.03.2029) 3426,00,000 13464,20,692 1503,94,150

18 |8.22% PUNIAB SDL SPL 2026 (21.06.2026} 200,00,000 200,00,000 206,56,920

19 |7.40% TELANGANA SDL 2026 {09.11.2026) 300,00,000 300,42,000 296,68,380

20 |7.61% G-SEC 2030 (09.05.2030} 1384,00,000 1458,55,630 1433,54,720

21 |7.06% G-SEC 2046 (10.10.2046) 385,00,000 392,15,000 371,27,244

22 [6.97% GSEC 2026 (06.09.2026} 2470,00,000 2532,43,335 2517,17,700

23 |7.20% BIHAR SDL 2027 (25.01.2027) 500,00,000 500,00,000 487,44,100

24 |7.74% TAMIL NADU SDL 2027 {01.03.2027) 200,00,000 200,00,000 202,37,840

T Sub Total 30287,97,593 30440,87,838

B Debt:

Sr No.|Security Name i Units Book Cost [Rs.) Marl;;: \)la[ue

1 |8.46% SECURED NCDS HDFC LTD. 2026 {24.06.2026} 1 103,10,350 . 105,43,950
5 9.90% YES BANK UNSECURED LOWER TIER Il NCDs 2022 .

(28.03.2022 5 51,88,485 54,38,565
3 9.15% ICICI BANX LTD LOWER TIER Il UNSECU REDEEM

DEBENTURE 2 20 206,84,540 214,03,960
4 9.15% AXIS BANK LIMITED LOWER TIER i DEBENTURE 2022

(31,12, . ) 45 465,08,698 481,58,910
5 |9.36% UNSEC IDFC BANK LTD. NCDS 2024 (21.08.2024) 10 105,97,120 109,42,300
6 9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE 2024 . : -

. {04.09.2 : 15 157,20,480 164,77,230
7 8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 (05.12.2 2 20,28,612 21,18,808
8 8.72% SENIOR UNSEC. INFRA NCBs KOTAK MAHINDRA BANK LTD.

2022 20 203,66,360 210,43,580
o §.49% SEC. NON CONVERTIBLE NTPC LTD NCDS {25.03.2025) 24,00,000 316,43,280 313,382,400

10 19.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 6 62,12,118 65,10,210
11 |9.349% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 31,46,976 32,79,909
12 |8.70% UNSEC NCDS IDFC BANK LTD.2025 {20.05.2025} 119,82,386 127,53,012
13 |8.739% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 50,00,000 52,59,110
14 9.47% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 i

Y 55,011,580
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15 |2.75% UNSEC. NCDs IDFC BANK LTD 2023 {28.07.2023) 8 §1,92,176 84,49,216
16 |9.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 7 72,06,262 72,091,851
17 12 69% SECURED NCDs CAN FiN HOMES LTD. 2020 (10.09.2020) g £0,00,000 83,55,104
18 |8.65% SECURED NCDS HDFC LTD. 2020 {18.09.2020) 2 201,15,100 205,569,500
1o |9-36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA BANK LTD
2021 ¢ 10 103,79,000 107,10,780
5o |%-20% UNSECTIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD
20 5 49,94,000 53,72,080
53 [B:AD% LARSEN & TOUBRO LTD UNSECURED NCDS 2020
(24.00.2020) 10 100,00,000 103,61,820
57 |8.67% UNSEC. NCDs 1DFC BANK LTD 2025 {03.01.2025) 12 121,99,522 127,04,388
23 |2 419 CAN FIN HOMES LTD. SECURED NCDs 2019 {30.01.2019} 5 50,00,000 51,10,035
24 |8.70% SECURED NCDS HDFC LTD. 2020 {18.05.2020) 5 30,42,648 31,724,098
L5 |B-99% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD
20 . 10 100,00,000 106,25,190
36 |8.75% SECURED NCDS HDFC LTD. 2020 {12.01.2020) 11 54.96,338 57,10,579
L7 |9-44% LIC HOUSING FINANCE LTD. SECURED NCDs 2013 , -
{30.08.2019 , 5 51,58,000 52,44,445
,g |9-00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD o .
20 10 100,00,000 106,38,380
23 |2 5594 CAN FiN HOMES LTD. SECURED NCDs 2019 {22.03.2019) 10 100,00,000 102,61,710
30 |9-05% SECURED RED. NCDS FULLERTON INDIA CREDIT COMPANY 7
LTD. 10 100,00,000 102,50,530
31 | 90% ICICI BANK LIMITED UNSEC.NCD 2025 {12.03.2025) 10 101,11,180 104,39,540
L5 |9-43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022 ‘ _
(10.02.2022) 4 41,58,912 43,24,456
33 |g 359 UNSECURED TIER It NCDS CAPITAL FIRST LTD. (04.02.2026} 20 200,00,000 208,97,860
34 |8.45% SECURED NCDS HDFC LTD. 2025 {25.02.2025) 4 19,74,204 20,94,202
35 |9:00% SECURED NCDS RELIANCE HOME FINANCE LTD. 2021
{08.03.20 20 100,00,000 104,23,610
36 |9-00% UNSEC TIER 1l NCDs TATA CAPITAL HSG. FINANCE LTD
2026 10 100,00,000 106,589,720
47 |B-77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2019 ‘
{23.05 40 200,00,000 206,58,520
38 |5.00% UNSEC. BASEL !l TIER 2 NCDs - YES BANK LTD 2026 {31. 10 100,00,000 106,563,570
39 |8.32% SECURED NCDS HDFC LTD.2026 (04.05.2026) 2 200,00,000 206,48,260
ap |0-05% ESSEL LUCKNOW RAEBARELI TOLL ROADS LTD. SERIES V _ '
2026 68 681,14,000 752,61,720
43 |3 40% ICICI BANK UMITED UNSEC.NCD 2026 (13.05.2026) 5 50,00,000 52,46,615
47 |8.50% UNSEC. NCDs IDFC BANK LTD 2023 {04.07.2023) 25 250,00,000 26,03,600
43 |3:25% EAST-NORTH INTERCONNECTION COMPANY LTD. SERIES .
157 2031 . » 18 180,00,000 198,48,186
44 1o c0% AXIS BANK LIMITED BASEL Il TIER It NCDS 2026 (27.05. 20 200,00,000 211,20,360
45 |B-65% SECURED NCDS APOLLO TYRES LTD. SERIES B 2025 ' ‘
(300420 10 100,00,000 104,05,720
4G |B-65% SECURED NCDS APOLLO TYRES LTD. SERIES C 2026
(300420 30 300,00,000 313,272,520
47 |0-10% SEC DEWAN HOUSING FINANCE CORP. LTD. NCDs 2021
{17.06 20 200,00,000 212,00,300
4g |B-53% UNSECURED NECDS ICICI HOME FINANCE CO. LTD. 2020 '
{19.06 AN A 20 10:0,00,000 103,75,140
4o |9-10% EAST-NORTH INTERCONNECTION COMPANY LTD. seay@%
36 2025 /;—Jﬁ-\\ VAP NG
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_ 5o |P-00% SEC. NCDs SHRIRAM TRANSPORT FINANCE CO. LTD. 2019
) {05 20 200,00,000 203,93,280
51 |8.75% SECURED NCDS HDFC LTD. 2021 (04.03.20231) 2 203,38,040 205,78,000
) 52 |8.20% SECURED NCDS HDFC LTD. 2021 {29.07.2021) 1 100,00,000 102,89,950
s3 |B-25% UNSECURED NCDS ICICI LOMBARD GEN INS CO. LTD. 2026
D {28 : 50 501,60,000 515,38,600
> 3% |7.53% SEC ULTRA TECH CEMENT LTD. NCDs 2026 (21-08-2026) 47 472,93,849| 467.53,861
55 |7-95% SENIOR UNSEC. INFRA NCDs HDFC BANK LTD. 2026
(21.09.2 20 200,00,000 204,46,380
) 5g |7-57% UNSECURED NCDS MAHINDRA & MAHINDRA LTD. 2026 '
B {25.09.2 15 150,00,000 149,60,055
D; 57 |8:00% SENIOR UNSEC. INFRANCDs YES BANK LTD. 2026
(30.09.20 30 300,00,000 300,93,930
D) cg |7-60% ICICI BANK LIMITED UNSEC, INFRA DEBENTURES 2023 ] A '
{07.1 25 250,00,000 248,36,650
D) cg |7-60% UNSEC. SENIOR INFRA NCDs AXIS BANK LTD 2023
(20.10.20 29 . 290,00,000 290,01,943
D co |760% UNSECURED NCDS HDFC ERGO GEN INS CO. LTD. 2026 ‘ it
{09.11. 20 200,75,720 199,86,780
B 51 |7-50% SECURED NCDS APOLLO TYRES LTD. SERIES A 2021
. (211020 10 99,48,940 99,16,780
D o, |B-52% UNSECURED NCDS TATA ATG GEN INS CO. LTD. 2027 _ -
- {21.03.2 10 100,00,000 103,01,210
D g3 |B-94% POWER FINANCE CORPORATION UNSECURED BOND 2028 :
(25.03.2 10 104,84,000| 108,73,750
5 4 |B-82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs 2023 4
. {12.04.2 : 15 154,51,500 159,17,655
cs |9-30% SEC. POWER GRID CORPORATION OF INDIA LTD BONDS
. 2024 (07 . 20 212,36,180 218,25,480
- s6 |B-57% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. _
D) BONDS 202 : 4 40,36,609 42,25,208
) 67 |B-65% UNSEC. POWER FINANCE CORPORATION LTD. BONDS
) 2024 (28.1 20 204,20,770 211,48,660
ca |3-98% UNSEC POWER FINANCE CORP LTD BONDS (1208)
b . 2024{08.10.2 25 257,77,885 268,58,275
co |6:30% UNSEC RURAL ELECTRIFICATION CORPORATION LTD.
9 BONDS 202 21 213,95,748 217,57,176
70 |B-36% SEC BONDS PNB HOUSING FINANCE LTD.
D 2020{28.07.2020) 8 £0,00,000 83,55,624
. S, |8:34% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS
3 2024 27 282,834,640 295,16,454
: , |B-23% SEC BONDS PNB HOUSING FINANCE LTD. 2019
: {09.04.2019) 10 100,00,000| 101,95,270
) 43 |B-98% UNSEC. POWER FINANCE CORPORATION LTD. , _
BONDS{120A) 2024 48 500,93,909 515,67,888
D .4 |B-27% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS
, 2022 3 29,83,668 31,07,847
D S5 |B-14% UNSECURED NUCLEAR POWER CORPORATION STRPP J
~ SERIES- XXX( 20 201,73,900 210,62,900
D) 26 |B-40% STATE BANK OF HYDERABAD BASEL Il TIER-Il BONDS 2025
{ : 10 100,060,000 105,00,970
3 .
77 14329 SEC. POWER GRID BONDS LIl ISSUE - STRPP € {23.12.2030) 10 100,00,000 105,221,180
> 78 |3 40% STATE BANK OF MYSORE BASEL Il TIER-Il BONDS 2025 (31. 10 100,00,600 104,281,850
- 73 |a.45% STATE BANK OF MYSORE BASEL Il TIER-Il BONDS 2025 (18. 20 200,00,000 210,29,020
™ 80 |g 589 UNSECURED EXiM BONDS SR.Q.24.2023 {16.12.2023} LA 20 212,60,360] | 220,26,660
B g1 |8-27% UNSEC RURAL ELECTRIFICATION CORP. LTD. BOWDS 202 i \\ ]
(06. ﬁ,&é F\\145,15,256
: sl
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9.65% UNSECURED EXIM BONDS SR.R.01.2024 (04.04.2024) 30 319,03,500 332,73,660
g3 |8-45% STATE BANK OF TRAVANCORE BASEL Iff TIER-II BONDS
2026 15 150,00,000 155,40,705
gq |8-13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES-
XXXH{D) ( 10 100,63,770 104,380,800
g5 - |8-13% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- XXXII
(E) 9 90,59,697 ' 94,51,827
86 £.12% UNSECURED EXIM BONDS SR.T.02.2031 {25.04.2031) 10 100,00,000 104,38,150
g7 |B-53% UNSEC. POWER FINANCE CORPORATION LTD. BONDS .
2020 {24.0 10 101,47,640 103,83,920
88
8.17% SECURED NHPC LTD U-1 SERIES BONDS 2031 {27.06.2031) 45 450,00,000 469,15,830
89 |7.90% UNSEC. IIFCL RONDS 2024 (28.04.2024) 60 589,27,980 585,43,980
99 8.11% UNSECURED EXIM BONDS*SR.T.05.2031 {11.07.2031) 30 300,00,000 310,86,660
91 ‘ )
8.88% UNSECURED IFC BONDS TR, 3 $TRPP 5 2031 (20.10.2031) 100 I 109,26,480 111,68,680
g5 |B-08% UNSEC SUB Til RURAL ELECTRIFICATION CORP LTD BONDS -
202 23 234,06,075 234,71,707
g3 |B-LS% SEC. POWER GR!D BONDS XLIX ISSUE - STRPP B
{08.03.2025 10 103,16,050 102,99,530
94 . ’ ’ L .
7.55% SEC. POWER GRID BONDS LV ISSUE - 2031 (20.09.2031) 95 950,00,000 938,36,725
g5 |7-38% NABARD, UNSECURED. BONDS 2031 SERIES ETIF 1A ]
-|{20.10.203 40 400,00,000 389,25,840
' og |8:75% UNSEC RURAL ELECTRIFICATION CORP LTD BONDS 2025
(08. 06“ 10 106,63,000 106,58,940
97
7.49% SECURED NTPC BONDS - SERIES 64 2031 {07.11.2031) 20 200,00,000 196,51,400
98
- |B.88% UNSECURED IFC BONDS TR. 3 STRPP 6 2032 {20.10.2032) 100 119,59,380 112,11,790
99 .
8.87% UNSECURED EXIM BONDS SR.R.15-2029 {30.10.2029) 10 115,85,520 109,98,330
100 |7-25% UNSECURED NUCLEAR POWER CORP. STRPP SERIES- . . .
XXXIEN(L 10 100,00,000 97,40,800
10 o
1 |7.37% SECURED NTPC BONDS - SERIES 66 2031 (13.12.2031) 20 200,00,000 196,08,040
102 |7-30% NABARD UNSEC GOl BONDS 2031 SERIES LTIF A-2
{26.12.2 20 200,00,000 195,689,660
103 |7-16% NABARD UNSEC GOl BONDS 2032 SERIES LTIF A-3
{12.01.2 30 300,00,000 289,85,070]
104 17.34% NABARD UNSEC BONDS 2032 SERIES LTIF 1C
(13.01.2032) 30 300,00,000 290,90,280
105 |7+18% UNSEC POWER FINANCE CORP LTD. GOt BONDS 2027
‘ SERIES 15 20 200,00,000 196,12,580
106 : -
7.25% UNSECURED EXIM BONDS SR.T.09-2027 (01.02.2027) 40 400,00,000 390,39,680
107 -
7.22% IREDA UNSEC GOJ BONDS 2027 SERIES 1 (06.02.2027) 40 400,00,000 390,598,600
208 |7-60% UNSEC POWER FINANCE CORP LTD. GO BONDS 2027
SERIES 16 20 200,00,000 201,29,640
1
09 7.85% IREDA UNSEC GOI BONDS 2027 SERIES 1B {06.03.2027) 40 400,00,000 410,71,120
110 ’ '
7.90% IWAI UNSEC GOI BONDS 2027 MOS SERIES 1 {03.03.2027) 20 200,00,000 206,04,300
111
7.89% SEC. POWER GRID BONDS LVIN ISSUE - 2027 (09.03.2027) 200,00,060 204,39,920
7.75% UNSEC POWER FINANCE CORP LTD. GOI BONDS 2027
112
SERIES 16 , zoo,@odp 204,15,500
Sub Tota zosmtz{;ﬁss ] 21111,73,135
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Market Value

.1Security Name ) Units Book Cost (Rs.} (Rs.)
1 |OIL AND NATURAL GAS CORPORATION LTD. 84,441 137,28,058 156,21,585
2 [RELIANCE INDUSTRIES LTD. 25,300 260,05,306 334,18,770
3 |BHARAT PETROLEUM CORPQRATION LIMITED 5,000 31,20,118 32,49,250
4 _[TATA STEEL LIMITED 20,624 94,88,689 99,55,205
5 [INFOSYS TECHNOLOGIES LTD 24,300 248,94,736 248,40,675
. 6 |LARSEN AND TOUBRO LTD 21,950 315,45,562 345,69,055
7 [GAILINDIA 18,782 57,94,084 70,79,875
8 |BHARATI AIRTEL 6,460 22,81,280 22,61,323
9 [INFRASTRUCTURE DEVELOPMENT FIN CORP 15,150 8,92,052 8,25,675
10 _|ircLro 54,530 122,61,050 152,384,759
11 INTPCLTD 26,000 40,26,994 43,16,000
12 [TATA POWER LTD. 89,650 64,70,275 80,99,878
13 |STATE BANK OF INDIA 85,000 191,82,684 249,39,000
14 |HINDUSTAN UNILEVER LTD. 11,883 96,84,639 108,34,325
15 [SIEMENS LTD. 1,434 17,68,589 17,99,957
16~ |TATA MOTORS LTD. . 45,057 205,08,809 209,89,803
17 |AMBUJA CEMENTS LTD. 15,500 33,72,498 36,68,075
18 [BHARAT HEAVY ELECTRICALS LTD 20,393 31,93,458 33,21,000
19 [POWER GRID CORPORATION OF INDIA LTD 52,450 87,71,878 103,48,385
20 |RURAL ELECTRIFICATION CORPORATION LTD. 16,000 18,44,854 28,96,000
21 [TATA CONSULTANCY SERVICES LTD. 5,900 139,93,129 143,47,620
22 |YES BANKLTD 3,000 38,22,000 46,40,250
23 [INDIAN OIL CORPORATION LTD 7,000 20,93,499 27,09,350
24 _|AXIS BANK LIMITED 32,698 151,47,368 160,48,178
25 |GRASIM INDUSTRIES LTD. 4,700 39,48,924 49,30,300
26 |HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 2,067 24,11,031 31,04,841
27 [ASIAN PAINTS LTD. 5,600 49,37,212 60,11,600] -
28 |ASHOK LEYLAND LTD. 1,84,500 164,19,747 155,99,475
29 [CIPLA LTD. 28,000 149,63,593| 166,02,600
30 [MARUTI SUZUKI INDIA LTD. 1,500 76,93,713 90,23,550
31 |DABUR INDIA LTD. 5,050 13,37,797 14,00,618
32 |COLGATE PALMOLIVE {INDIA} LTD. 8,500 74,26,857 B4,61,750
33 [LIC HOUSING FINANCE LTD. 15,750 81,88,325 97,40,588
34 [Tata Chemicals Limited 25,500 132,00,588 152,68,125
35 [PETRONET LNG LTD. 13,000 46,91,799 52,40,950
36 {IDEA CELLULAR LIMITED 27,333 29,18,499 23,46,538
37 |HDFC BANK LIMITED 24,300 279,25,865 350,53,965
38 [HINDALCO INDUSTRIES LIMITED 17,027 25,56,503 33,21,116
39 [MAHINDRA & MAHINDRA LTD. 8,300 109,99,202 106,81,270
40 |DR. REDDYSLABORATORIES LTD. 7,750 230,14,597 204,00,713
41 [COALINDIA LIMITED 30,730 91,89,168 89,93,135
42 [BAJIAI AUTO LTD. 3,675 99,90,188 103,10,029
43 |BANK OF BARODA 90,300 137,76,683 156,17,385
44 |SUN PHARMACEUTICALS INDUSTRIES LTD. 37,636 277,78,954 258,99,213
45 [AacciTD. - 950 12,84,928 13,73,748
46 |UltraTech Cement Limited 2,445 75,84,920 97,42,714
47 |HCL TECHNOLOGIES LTD. 14,583 114,39,504 127,56,479
48 |Apolio Tyres Limited 13,000 22,883,700 27,13,100
49 [INDUSIND BANK LTD. 7,395 74,93,624 105,38,984
50 [KOTAX MAHINDRA BANK LTD. 32,091 238,21,333 279,89,770
51 [LUPINLTD. 9,800 153,12,708 141,62,960
52 |GLENMARK PHARMACEUTICALS LTD. 7,200 61,62,787 61,35,120
53 |WIPRO LIMITED 5,558 28,92,005 28,66,261
54 |TECH MAHINDRA LIMITED R EUASN 9,000 41,17,098 41,32,350
55 |CANARA BANK SN = 18,000 5,04,711 54,49,500
56 7 1,48,500 g 411,12,225
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57 JPOWER FINANCE CORPORATION LTD. 21,100 24,34,129 30,78,450
58 |AUROBINDO PHARMA LIMITED 3,400 25,03,406 22,95,680
59 [NMDCLTD 45,000 63,90,383 559,389,500
60 |ZEE ENTERTAINMENT LTD 9,000 38,20,456 48,19,950
61 |IDFCBANKLTD 8,050 5,82,867 4,77,365
62 {BRITANIA INDUSTRIES LTD 1,500 40,83,198 50,61,000
63 [CASTROL INDIALTD 38,300 155,40,329 165,60,920
64 |BHARTI INFRATEL LTD 7,000 22,30,250 22,831,300
65 [MOTHERSCN SUMI SYSTEMS LIMITED 22,500 73,30,100 83,627,750
66 |HINDUSTAN ZINCLTD 11,000 32,14,300 31,76,800
67 |SBI BLUECHIP FUND DIRECT GROWTH 3,11,049 226,75,000 280,73,070
68 BIREA SUN LIFE FRONTLINE EQUITY FUND GROWTH DIRECT PLAN 2,23,890 370,00,000 447,37,625
69 [FRANKLIN INDIA BLUECHIP FUND DIRECT GROWTH : 81,664 300,00,000 345,93,431
70 [KOTAK SELECT FOCUS FUND | 15,39,261.6080 375,00,000 458,34,593
Sub Total| 7584,04,941 8483,92,437

D |Mutual Fund: -
1 |UIC NOMURA MF LIQUID FUND DIRECT GROWTH N 30,621.9382 902,422,743 902,80,885
Sub Total 902,22,743 902,80,885
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: Atal Pension Yojana

As at March 31,

As at March 31,

S. No. Particulars
2017 2016
1 |[NAVPerUnit (Rs.)*
Open 10.7151 -
High 12.3346 10.7131
Low 10.7461 10.0000
End 12.1823 10.7131
2 |Closing Assets Under Management [ Rs. In Lakhs)
End - 62,078.81 16,687.29
Average tAAUM] :
i 38,516.24 5.071.74]-
3 0
3 |Grossincome as % of AAUM _ 6.95 756
4 |Expense Ratio
- 0 ,
a |Total Expense as % of AAUM (Scheme wise) 0.05 0.76)
b |Management Fee as % of AAUM [Scheme Wise) 0.01 0.01
5 Net Income as a percentage of AAUM 6.91 6.80
6 |Portfolio turnover ratio
_ 0.03 0.11
7 |Returns {%)* Compounded Annualised Yield
a. Last One Year
Benchmark N.A. N.A.
b. Since inception
Benclimark N.A. N.A,
c¢. Compounded annualised yield (%) :
Last 1 Year 13.71% 7.13%
l.ast 3 Years N.A. N.A,
Last 5 Years N.A. N.A.
Since Launch of the scheme {01-Jun-2015) 11.37% 7.13%

* Declared NAV; Returns calculated based on declared NAV
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST {NPS I rust)
Report on Financial Statements

1. We have audited the accompanying financial statements of Scheme 12: NPS Trust A/c —
LIC Pension Fund Scheme A Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the agcounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are frec
from material misstatement, whether due to fraud or error. These financial statements are
also approved by the NPS Trust on the recommendation of the Board of Directors of the
PFM. '

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and

201, 2nd Fioor, Centre Point Building, Dr, Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India

Tel.: +91 22 6635 1084 / 85 / 86 = \19,

91/82, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 - 88 Fax: +91 44 2811 29089 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF S;idhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii) in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and

Emphasis of Matter

7.

As explained in Note No. 7I giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 24,708/- is lying with Trustee Bank as on 31st March, 2017 (Previous Year: Nil)
the units in respect of which have been allotted in the next financial year on receipt of
funds by the PFM. This does not have any impact on the surplus for the period,;
though the subscription received pending allotments as well as balances with bank
are understated by the said amount.

b) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following:

Particulars (Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroneous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910

from Bank of India, erstwhile Trustee Bank, and it is not vet reco%\
N 16,172

Surplus for PFRDA instructions FARES
.Qi' "
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Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.
Report on Other Legal and Regulatory Requirements

8. As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

€} In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the
Authority.

b) Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

HAR & SANTHANAM LLP
ccountants
zgfistration No: 0039905/5200018

A

~ M. No: 201402

Mumbai:
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - A TIER |

BALANCE SHEET AS AT MARCH 31, 2017

schedules As at March 31, 2017 As at March 31, 2016
T ¥
Liahilities F
Unit Capital ) 1 684,334
Reserves and Surplus 2 . . 17,184
Current Liabilities and Provisions 7 ’ 3 270
' Total 701,788
Assets
Investments 7 L) ’ 655,710
Deposits - T 5 . i Co-
Other Current Asscts _ ‘ 7 6 45,078
Total . ‘ 701,788
{a} Net assets as per Balance Sheet . : . 701,518
{b) Number of Units outstanding _ ‘ 68,433 _
Significant Accdunting Policies and Notes to Accounts ' 7
This is the Balance Sheet referred to in our report of aven date.
hor2ick SRIDHAR & SANTHANAM LLP For LIC Pension Fund Ltd
Ry, =5
MD&CEQ - DireFtor
pate: 13 36 Y1, 2217 Date:

Place: Mumbai Place: Mumbai

, M
Ao ~

Shailesh V.Haribhakti Kamal Chaudhry !
(Chairman, NPS Trust Board) {Chief Executive Officer)

Date: 1 3 JUL 2[”7

Place: Mumbai
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FLIND LIMITED'S PENSION FUND SCHEME - A TIER |

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
T T
_Income
Dividend -
Interest

Profit on sale/redemption of investments -
Profit on inter-scheme transfer/sale of investments -
Unrealized gain on appreciation in investments 6,210
Other income ’

- Miscellaneous Income : -

Total . 6,210
Expenses and Losses )
Unrealized losses in value of investments : ’ -
Loss on sale/redemption of investments -
Loss on inter-scheme transfer/sale of invastments -
Management fees (including seivice Tax) : : 1
NPS Trust fees . 9
Custodianfees ) -
CRA Fees ] . _ . 354
Less: Amount recoverable on sale of units on account of CRA Charges . {354)
Trustee Bank's fees -
Depository and settlement charges -
Provision for Non-performing assets : -
" Other Expenses, if any -
Total 20
Surplus/{Deficit) for the year 6,190
Less: Amount transferred to Unrealised appreciation account 6,210
Less: Amount transferred to General Reserve : : {20}
Amount carried forward to Balance Sheet ’ -
Significant Accounting Policies and Notes to Accounts 7

This is the Revenue Account referred to in our report of even date,

For LiC Pension Fund Ltd

<«

MDE&CRQ - Diréctor

Date: 3 gﬁ'\ dw L 7/ 9.0 19- Date:
Mace: Mumbai . \Place: Mumbai
n .

For and on Behalf of NPS Trust

| \
M. A

Shailesh V. Haribhakti Kamal Chaudhry
{Chairman, NPS Trust Board) [Chief Executive Officer)

Date: 1 3 JUL ZBW ’

Place: Mumbai
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NATICNAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITER'S PENSIGN FUND SCHEME - A TIER |

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

A
7 Schedule 1 As at March 31, 2017 As at March 31, 2016
T T
Unit Capitat
Initial Capital* -
Outstanding at the beginning of the year -
Add :Units issued during the year 694,874
Less: Units redeemed during the year 10,540
Outstanding at the end of the year 684,334
{Face Value of Rs.10/- each unit, fully paid up)
Qutstanding units at the beginning of the year -
Add :Units issued during the year - 69,487
Less: Units redeemed during the year 1,054
Qutstanding Units at the end of the year 68,433

Schedule 2

As at March 33, 2017

As at March 31, 2016

¥ g
Reserves and Surplus
Unit Premium Reserve
Opening Balance -
Add: Premium on Units issued 11,196
Less: Premium on Units redeemed 202
Closing Balance 10,954
General Reserve
Opening Balance -
Add: Transfer from Revenue Accaunt (20}
Closing Balance [20)
Unrealised Appreciation Account
Dpening Balance -
Add: Transfer from Revenue Account 6,210
Closing Balance 6,210
Total 17,184
1, 20 , 2016
Schedule 3 As at March 3 17 As at March 31
T T
Current Liabilities and Provisions
Current Liabilities
Provision for interest overdue -
Redemption Payable 251
TDS Payble -
Sundry Creditors for expenses 15
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Schedule 4

As at March 31, 2017

T

As at March 31, 2016
T

Investments (Long Term and Short Term)

Equity Shares
Debhentures and Bonds Listed/Awaiting Listing

Central and 5tate Government Securities {including treasury bills}

Commercial Paper
Others - Mutual Fund Units
- Certificates of Deposit

Total

655,710

655,710

-

Schedule 5

ks

" As at March 31, 2017

As at March 31, 2016

3

Deposits

Deposits \n_rith Scheduled Banks

Schedule 6

As at March 31, 2087

"

As at March 31, 2016
ks

Other Current Assets

Outstanding and accrued Income

Balance with Trustee Bank

Dividend Receivable

Contract for sale of investments

Tax Receivable

Brokerage receivable from LIC Pension Fund Ltd.
Redemption receivable on investments

46,078

46,078
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National Pension System Trust

SCHEME 12: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ATIER |

Background

The Central Government had introduced the National Pension System (NPS} with effect
from January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed

" NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies {CRAs),

other entities for National Pension System and appointed LIC Pension Fund Ltd (LICPFL} as

_one of the Fund manager for the Scheme.

LICPFL has entered ihto_ an Investment Management Agreement (‘IMA’) with NPS. The "

Pension Fund Regulatory and Development Authority {‘PFRDA’) guidelines require each PFM

- to manage subscribers’ funds made available to it by the Trustee bank. However, the
. responsibility of maintaining individual subscriber’s records is not with PFM and is managed

by the CRA. The CRAs do not furnish any subscribers level data to the PFM and provide only
consolidated subscribers data of cash inflow for units to be allotted and number of units to

 be redeemed to PFM. The PFM makes investments as per the requirements of IMA and the

scheme wise flow of funds from CRAs.

The Pension Fund Regulatory and Development Authority (PFRDA) have introduced the A
Tier 1 with effect from October 10, 2016. ‘

Note 7: Sighificant Accounting Policies and Notes to Accounts

Significant Accounting Policies
A.  Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA {Preparation of financial statements
and Auditor’s report of Schemes under National Pension System) Guidelines ~ 2012 and
generally accepted gccounting principles. These financial statements have been prepared
on an accrual basis.

B. Investments

(i Transactions for purchase or sale of Investments in Mutual Funds units are
recognized as of the trage date.
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(it) In determining the holding cost of investments and the gains or loss on sale of

investments, the “weighted average cost” method is followed.

{iii) The cost of investments acquired or purchased includes applicable taxes and

stamp charges but exclude brokerage and other transactional charges.

Investment Valuation

Investments in mutual fund schemes are valued based on the iatest
available/previous day’s net asset value from AMFI website.

Income Recognition:
In respect of all interest-bearing investments, income is accrued on a daily basis.

Interest paid for the period from the last interest date up to the date of purchase is -

not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest.
date up to the date of sale is not treated as an addition to sale value but is credited

to Interest Recoverable Account.

Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major Major expenses like Investment Management
Fees and NPS Trust Fees are accrued on a daily basis.

Taxes )
All taxes which are leviable and actually paid are charged to the NAV of the Fund and

are borne by the Subscriber. Any subsequent refund on this account, if any, is added to
the scheme/fund as income.

Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the

issue/redemption price and face value of the units is credited / debited to unit premium
raserve.

_Computation of the Net Asset Value {NAV):
~The NAV of the units is determined by dividing the net assets including investments
recognized.and valued as per the accounting policies by the number of outstanding units

on the valuation date.

As per the unbundled architecture of National Pension Scheme, unit allocations and -

redemptions are accounted by PFM on the basis of consolidated-data received from the
Central Record Keeping Agency.

Investment Management Fees: :
As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a

percentage of schemes daily closing net asset value.
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Notes to Accounts

R Investment in Group Company and Associates:
Particulars March 31, 2017 March 31, 2016
Name of the Group Company/Associate LIC Housing Finance Ltd. | LIC Housing Finance
Ltd.
Amount Invested by the schame (Rs.) NiL NIL |
Aggregate investment by all scheme (Rs.) 6,23,92,46,100 5,98,55,92,405
I Details of Custodian Fees paid or payable to-Stock Holding Corporation of India
Limited {A Company in which sponsor of LIC Pension Fund Limited has-substantial
- interest)
Particulars ‘ March 31, 2017 March 31, 2016
Name of Sponsor of LIC PFL LIC of India LIC of India

has substantial interest

Name of the company in which $ponsor

Stock Holding -
Corporation of Indja Ltd.

Stock Holding

Corporation of India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % C 1497 %
Amount Paid/ Payable {Rs.) NIL NIL

1. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets

are as under:

‘March 31, 2017

Particulars March 31, 2016
Aggregate Value of purchase (except liquid NIL - NA
funds} (Rs.)
% NIL NA
Particulars March 31,2017 | March31, 2016
Aggregate Value of sales {except hqmd funds) T ONIL NA
(Rs.) :
% NIL NA
Iv. Contingent Liability as on 31* March, 2017 is NIL.{ Previous Year ~ NA).
V. Figures have been rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.
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Scheme 12 : NPS TRUST A/C LIC PENSION FUND
SCHEME A TIER -I

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A  Mutual Fund :
- Book Cost Market
Sr No. {Security Name Units
y Nam (Rs.) Value (Rs.)
1 |LICNOMURA MF LIQUID FUND DIRECT 'GROWTH 222.4072 6,49,500_ 6,55,710
Total 6,49,500 6,55,710
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Key Statistics

1IC Pension Fund Limited

Name of the Scheme: A Tier I

RNy

S. No. Particulars As at March 31, As at March 31,
2017 2016**
1 {NAV Per Unit (Rs.}*
Open 10.0000
High 10.2511
Low 10.0000
End 10.2511
2 [Closing Assets Under Management { Rs. In Lakhs)
End ‘ ] ] 7.02
Average (AAUM]
) 210
3 |Gross income as % of AAUM
. ‘ ~ 0.00
4 |Expense Ratio
a |Total Expense as % of AAUM (Scheme wise) 0.01
b |Management Fee as % of AAUM (Scheme Wise) 0.01
5 |NetIncome as a percentage of AAUM -0.01
6 |Portfolio turnover ratio
7 _[Returns (%)* Annualised Yield
a. Last One Year
Benchmark N.A.
b: Since inception
Benchmark N.A.
¢. Compounded annualised yield (%)
Last1Year - 5.34%
Last 3 Years . N.A
-|Last 5 Years N.A
Since Launch of the scheme (10-0ct-2016) 5.34%

* Declared NAV; Returns calculated based on declared NAV

**Previous year figur not given as scheme launced in current financial year.
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INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

1.

We have audited the accompanying financial statements of Scheme 13: NPS Trust A/c —
LIC Pension Fund Scheme A Tier IT under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which comprises of the Balance
sheet as at March 31, 2017 and the Revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; sclection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perfprm the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depep d-op the auditor’s

201, 2rd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012, India
Tel.: +91 22 6635 1084 / 85/ 86

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennat - 600004, india
Tel: +81 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web; www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015,
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
PFM, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation
of Financial Statements and Auditor’s Report of schemes under National Pension
System) Guidelines 2012, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2017,

ii} in the case of the Revenue Account, of the surplus of the Scheme for the period
ended on that date; and '

Emphasis of Matter

7.

As explained in Note No. 71 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and
break-up of balance in bank accounts provided to us by the CRA, without modifying our
opinion, we invite attention to the following:

a) Rs. 600/- is lying with Trustee Bank as on 315t March, 2017 (Previous Year: Nil) the
units in respect of which have been allotted in the next financial year on receipt of
funds by the PFM. This does not have any impact on the surplus for the period;
though the subscription received pending allotments as well as balances with bank
are understated by the said amount.

b) As informed by CRA, Rs 93,93,380 pertaining to all PFMs & all schemes and cannot
be identified PFM wise or scheme wise, is lying with the Trustee Bank on account of
the following: ‘

Particulars | Rs)

Amount pertaining to subscriber/nodal office for the withdrawals | 48,80,246
executed/erroncous requests processed by either by CRA/ Nodal Offices
(Part of the amount is yet to be transferred to the beneficiary ex:
transaction with multiple nominees)

Amount received from Bank of India (these funds have been received 36,910
from Bank of India, erstwhile Trustee Bank, and it is not yet reconciled)

Surplus for PFRDA instructions
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Amount received from ASPs (The cases wherein the funds were sent to | 44,59,705
ASPs and subsequently, the subscriber has cancelled the Annuity as the
subscriber during the free look period.)

Pay-in residual 347

Total | 93,93,380

Above amounts do not have any impact on the surplus for the year.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a)

b)

c)

d)

We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit,

The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to
the extent made applicable by PFRDA

We further certify that

a)

b)

Investments has been valued in accordance with the guidelines issued by the
Authority.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP

Mumbai:
y&M qety, 30 A a

. No: 201402

r i A |I i
el o5 ] narayanan
fFivier
* !
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NATIONAL PENSION SYSTEM TRUST

NP3 TRUST - A/C LIC PENSION FUND LIMITED'S PENSIQN FUND SCHEME - A TIER 1]

BALAMCE SHEET AS AT MARCH 31, 2017

Schedules As at March 31, 2017 As at Marc_h 31, 2016
k4 T
Lizbilities
Unit Capital 1 53,538 -
Reserves and Surplus 2 681 -
Current Liabilities and Provisions : 3 152 -
Total 54,371 -
Assets
Investments . 1 0;2,838 -
Deposits 5 - .
Other Curront Assets o 6 11,533 .
Total .54,371 -
{a) Net assets as per Balance Sheet 54,219
(b} Number of Units outstanding 5,354
Signiﬁcar?t Accounting Policies and Notes to Accounts 7 -

This is the Balance Shect referred to in our report of evan date.

For LIC Pension Fund Ltd

"

{Chairman, NPS Trust Board} ) -+ (Chief Executive Officer}

e VRoULAW

Place: Mumbai

I'\TID &CEo— - Director
N \
Date: 1S av \ .1/ o qﬂ Date:
Place: Mumbai ' n \ Place: Mumbai
" For and on Rehalf of NPS Trust \ .
Shailesh V. Haribhakti ' Kamal Chaudhry
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FIUND SCHEME - A TIER I

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
T i

Income
Dividend
Interest
Profit on sale/redemption of investments
Profit on inter-scheme transfer/sale of investments
Unrealized gain on appreciation in investments
Other income
- Miscellaneous Income

Expenses and Losses
Unrealized losses in value of investments
Loss on sale/redemption of investments
Loss on inter-scheme transfer/sale of investments
Management fees (mcludmg ser\nce Tax}’
NPS Trust fees
Custodian fees
CRA Fees .
Less: Amount recoverable on sale of units on account of CRA Charges
Trustee Bank's fees
Bepasitory and settlement charges
Provision for Non-performing assets
Qther Expenses, if any

Surplus/(Deficit) for the year

Less: Amount transferred to Unrealised appreciation account
Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounis

Total

Total

336
338

(2}

This is the Revenue Account referred to in our report of even date.

Date: ,23% "3“\—\( m"(a— ’

Place: Mumbai

For LIC Pension Fund Ltd

MD & CEO

Date:
Place: Mumbal

2

Director

For and on Behalf of NPS Trust

Shailesh v.Haribhakti
{Chairman, NPS Trust Board)

1 JuL 2w

Place: Mumbai

\WR)
/»\ 2

Kamal Chaudhry
{Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - A TIER I

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2017

20 31, 2
Schedute 1 As at March 31, 2017 As at March 31, 2016
I 4
Unit Capital
Initial Capital* - -
Outstanding at the beginning of the year - -
Add :Units issued during the year 61,441 -
Less: Units redeemed during the year 7,903 -
Outstanding at the end of the year 53,538 -
{Face Value of Rs.10/- each unit, fully paid up)
Qutstanding units at the beginning of the year - -
Add :Units issued during the year 6,144 -
Less: Units redeemed during the year 790 -
Outstanding Units at the end of the year 5,354 -
’ As at March 31,2017, As at March 31, 2016
Schedule 2 3t March 31, 2017,
¥- T
Reserves and Surplus -
Unit Premium Reserve
Opening Balance - -
Add: Premium on Units issued 412 ~
Less: Premium on Units redeemed 67 -
Closing Balance 345 -
General Reserve
Opening Balance - -
Add: Transfer from Revenue Account {2 -
Closing Balance (2] -
Unrealised Appreciation Account
Ogpening Balance - -
Add: Transfer from Revenue Account 338 -
Closing Balance 338 -
Total - 681 -

Schedule 3

As at Mareh 31, 2017
T

As at March 31, 2016
T

Current Liabilities and Provisions

Current Liabilities
Provision for interest overdue
Redemption Payable
TBS Payble
Sundry Creditars for expenses

STEUES
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Schedule 4 ‘ As at March 31, As at March 31,
T T

Investments {Long Term and Short Term)

Equity Shares .
Debentures and Bonds Listed/Awaiting Listing -
Central and State Government Securities {including treasury bills) : - . -

Commercial Paper - -
Others - Mutual Fund Units 42 838 -
- Certificates of Deposit . - -

Non Convertible Debentures classified as Non performing investment -
tess: Provision on Non performing investment - -

Total : 42,838 -
‘ - I 1,2007 1, 2016
Schedule § \ As at Marcﬁ3 . Aslat March 31, 2
] i X
" Deposits
Deposits with Scheduled Banks 7 o .
h 31, 2017 t M 1, 2016
Schedule § As at Marc| As at March 3
T - X
Other Current Assets
‘Outstanding and accrued Income T -
Balance with Trustee Bank - 11,533 -

Contract for sale of investments o N -
Tax Receivable ) -
Brokerage receivable from LIC Pension Fund Ltd. k . - -
Redemption receivable on investments ' ’ -

11,533 -
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National Pension System Trust

SCHEME 13: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ATIER

Background

- The Central Government had introduced the National Pension System (NPS) with effect

from January 1, 2004 {except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), the regulatory body for NPS, finalized the architecture and appointed
NSDL and Karvy Computershare Private Limited as Central Recordkeeping Agencies {CRAs),
other entities for National Pension System and appomted LIC Pension Fund Ltd {LICPFL) as
one of the Fund manager for the Scheme.

LICPFI_. has .entered into an Investment Management Agreement {IMA’) with NPS. The
Pension Fund Regulatory and Development Authority ('PFRDA’) guidelines require each PFM

-to manage subscribers’ funds made available to it by the Trustee bank. However, the

responsibility of maintaining individual subscriber’s records is not with PFM and is managed
by the CRA. The CRAs do not furnish any subscribers level data to the PFM and provide only
consolidated subscribers data of cash inflow for units to be allotted and number of units to
be redeemed to PFM. The PFM makes investments as- per the requirements of !MA and the
scheme wise flow of funds from CRAs.

The Pension Fund Regulatory and Development Authority {PFRDA) have introduced the A
Tier 1l with effect from October 10, 2016.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies
A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines ~ 2012, Accounting Standards notified under Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements
and Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and
generally accepted accounting prmc:ples These flnanual statements have been prepared
on an accrual basis.

B. Investments

{i) Transactions for purchase or sale of Investments in Mutual Funds units are
recognized as of the trade date.
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(ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(iii) The cost of investments acquired or purchased inciudes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

C. Investment Valuation

Investments in  mutual fund schemes are valued based on the I[atest
available/previous day’s net asset value from AMF| website.

D. income Recognition: : .
~In respect of all interest-bearing investments, income is accrued on a daily ba5|s
Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
- date up to the date of sale is not treated as an addition.to sale value but is credited
to Interest Recoverable Account. ' ~

m

. Expenses
All allowable expenses and incomes accrued up.te the valuation date are considered for
computation of Net asset value. Major Major expenses like Investment Management
Fees and NPS Trust Fees are accrued on a daily basis. '

F. Taxes :
All taxes WhICh are leviable and actually paid are charged to the NAV of the Fund and
are borne by the Subscriber. Any subsequent refund on this account, if any, is added to
the scheme/fund as income.

G.  Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve.

H. Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstandlng units
on the valuation date.

I. ~ As per the unbundled architecture of National Pension Scheme, unit allocations andf
" redemptions are accounted by PFM on the basis of consohdated data received from the
- Central Record Keeping Agency.

J. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National
Pensuon System Trust and LIC Pen5|on Fund Limited management fees is calculated as a
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Notes to Accounts

Investment in Group Company and Associates:

Particulars

March 31, 2017

March 31, 2016

Name of the Group Company/Associate

LIC Housing Finance Lid.

LIC Housing Finance
Ltd.

Amount Invested by the scheme (Rs.) NiIL

NIL

Aggregate investment by all scheme {Rs.)

6,23,92,46,100

5,98,55,92,409

Details of Custodian Fees paid or payable to Stock Holding Corporation of India
Limited (A Company.in which sponsor of LIC Pension Fund Limited has substantial

interest) ’
Particulars ‘March 31, 2017 March 31, 2016
Name of Sponsor of LIC PFL LIC of India LIC of India

Name of the company in which sponsor

has substantial interest

Stock Holding
. Corporation of India Ltd.

Stock Holding

Corporation of India Ltd.

No of shares held. 31,50,000 - 31,50,000
% of Share Holding ©14.97 % 14.97 %
Amount Paid/ Payable (Rs.) NIL NIL

Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets

are as under:

Particulars . March 31, 2017 | March 31, 2016
Aggregate Value of purchase (except liquid NIL NA
funds) (Rs.) : )
% NIL NA
Particulars March 31, 2017 | March 31, 2016
Aggregate Value of sales {except liquid funds) NIL ‘ NA
(Rs.) '
% NIL NA
iv. Contingent Liability as on 31" March, 2017 is NiL.( Previous Year — NA).
V. Figures have been rounded off to the nearest rupee. Previous year figures have been -

reg
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Scheme 13 : NPS TRUST A/C LIC PENSION FUND
SCHEME A TIER -l

Schedule Annexed to and forming part of Financial Statements as on 31.03.2017

A Mutual Fund :
. Book Cost Market
Sr No. ity N Units
| r No. [Security Name (Rs.) Value (Rs.)
1 |LIC NOMURA MF LIQUID FUND DIRECT GROWTH 14.5301| 42,500 |- 42,838
Total| . 42,500 42,838
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: A Tier Ii

S. No. Particulars Asat March 31,] As at March 31,
2017 2016**
1 INAV Per Unit (Rs.)*
Open (10-10-2016) 10.0000
High 10.1274
Low -10.0000
End 10.1274
2 |Closing Assets Under Management ( Rs. In Lakhs) -
End ' 0.54
|Average (AAUM) .
: 0.14
1 0,
3 |Gross mcome as % of AAUM 0.00
4 |Expense Ratio
a |Total Expense as % of AAUM (Scheme wise) | 0.01
b .|Management Fee as % of AAUM (Scheme Wise) 0.01
5 |NetIncome as a percentage of AAUM -0.01
6 |Portfolio-turnover ratio
7 |Returns (%)* Annualised Yield
a. Last One Year
Benchmark N.A. N.A.
b. Since inception
Benchmark N.A. NA.l
c. Compounded annualised yield (%)
Last 1 Year 2.71%
Last 3 Yedrs N.A
Last 5 Years _ N.A N
Since Launch of the scheme {10-Oct-2016) =T 2.71% |}
Ul
/AEERD O (\\
*Declared ~Returns calculated based on declared NAYSS/” iy XP/'/} x;;,'“\:ﬁ\‘.
“Previgle SRt not given as scheme launced in cubzefififanapatyear |/ %o\,
I AR
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j . Mahavir Apartments, Third Floor, 598, M. G. Road,

UHNTANTS
~ & 91 22 26134015, b spca@sardapareek.com CHARTERED ACCDO
) Branches at MAE&S, INDORE, BHARUCH

June 15, 2017 S&P/CER/2017-18/1235/066

To,
National Pension System Trust (NPS Trust).

~- Near Suncity Ginema, Vit Parle (East), Mumbai 400 057 ' s AR D A & P ARE
Y m gt 22 2510 112426, (

This certificati is issued in accordance with the terms of our agreement with LIC Pension Fund
Limited, having registered address at Yogakshema, Jeevan Bima Marg, Mumbai - 400021, vide

Email dated lune 8, 2017 for the circular No PFRDA/2017/17/PF/1 dated April 24, 2017 on
Voting Policy on Assets held by NPS Trust.

Management’s Responsibility

The Company’s Management is responsible for ensuring that the company complies with the
requirements of the National Pension System Trust (NPS Trust).

The Company’s Management is responsible to ensur
accordance with the procedure prescribed

Management is responsible to ensure that the
circular are duly placed before its Board of Direct

e that the voting rights are exercised in
in the aforesaid circular. The Company’s
periodic report as specified in the aforesaid
ors and submitted to the NPS Trust.

SRV EED RS UG G R,

'\.) )

Our Responsibility

Circular.
Opinion

Based on our sample verification/examination, as above, and the information and explanations
given by the management of LIC Pension Fund Limited {The “Company”), we hereby certify:

1. Reports on Proxy voting for the quarter ending June 30, 2016, September 30, 2016,
December 31, 2016 & March 31, 2017 and the e-voting disclosures uploaded on the
Company’s website with the mails of the discussion
mail approval of the CiO & CEO of the co
pension funds.
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- 2. Company has complied with the procedure for exercising the voting rights for the financial

year 2016-17, as required under the circular to the NPS Trust.

Restriction on Use

This certificate has been issued at the request of the Company, for submission to National
Pension System Trust (NPS Trust). Our certificate should not to be used for any other purpose
or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to whom this

certificate is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing,

For SARDA & PAREEK
Chartered Accountants
FRN No. 109262W

Giriraj Soni
Partner

Membership No. 109738
Mumbai :




